A ) YBOJAHMU JEO IMTPOCIIEKTA

Komucuja 3a xapTuje o1 BpeIHOCTH HE OArOBapa 3a MCTHHUTOCT M IHOTITYHOCT ITOJiaTaka HAaBEAEHHX Y ITPOCIIEKTY 3a
W3/aBambe XapTHja Ol BPEAHOCTH, HUTH 32 CIIOCOOHOCT M3/1aBaolia XapTHja O BPEAHOCTH Aa UCITyHH o0aBe3e U3 XapTHja
0J1 BpPeIHOCTH KOje n3zaje.

1. U3JABAJIAIl AKLIUJA

1.1. Ha3us, ceqnmre, Mb n ITUB

AKIMOHApCKO IPYLITBO 3a ocurypame “Takoso ,,

Hp. 3opana bunljuha 15/a Kparyjesair

MB: 06084184, I 101457935

1.2. OcHOBHA IeIaTHOCT

Mudpa nenataoctu dpymrea - 6512 Octano ocurypame

1.3. BucuHa 0CHOBHOT KAaNNTAJA U3 MOCIeqber (PpHHAHCHjCKOT H3BeIITaja

OCHOBHH KaluTaj W3 Mocie/mber GUHAHCHjCKOr n3Bemraja Ha aan 31.12.2010. uznocu 515 192 xwmipana qunapa.

Ha Banpennoj cemnunu CkymmuTuHe akunoHapa ompxaHoj 15.06.2011. romune, nonera je Omnyka o pacmnoienu
pe3epBu y uzHocy o 58.132.000,00 qunapa, y ocHoBHH KanuTtan JpymTBa, a mo OUHAHCH]CKUM M3BELITajuMa 3a
2010. roguny.

Komucuja 3a xapTuje on BpeaHocTH, n3fana je Pememe o naBamy ogo0pema 3a U31aBamke XapTHja Of BPEJHOCTH
pazu mpeTBapama pe3eBe Y y OCHOBHHM KamuTai Op. 4/0-24-2700/3-11 nana 23.06.2011. rogmHe TO jecT u3naBamy
58 132 xomana akuuja HomuHaANHE BpenHoctr ox 1 000,00 munapa.

Hana 29.06.2011. ronuHe U3BPILEHO je YKIbMKaBamke akyja U3 JokanuTanu3anyje y LleHTpannu perucrap, aeno u
KJIMPUHT XapTHja OA BPEOHOCTH, TAKO Ja OCHOBHHU KamuTall IpyIITBa M3HOcH 573 324 Xuibaja AWHApA TO jecT
yKynaH Opoj eMHUTOBaHMX aKIMja U3JaBaola ,, | akoBo ocurypame“ano je 573 324 akuuja.

Hana 05.07.2011. roguHe, akuuje U3 NOKaNMUTAIM3alMje CYy YKJbydeHe Ha BaHOep3aHcKo TpxumTe benrpancke
bep3se an beorpan.

2. AKIIMJE KOJE CE U3J1AJY

2.1. Bpcra, kinaca, o3naka emucuje, H®U xox 1 UCHUH 6poj xapTuje on BpeaHocTH

O6wuune penosne akiyje [{OU xonq ECBY®P, UCHUH 6poj PCTAKOE91984

3. OBUM EMUCHJE AKIIUJA

3.1. HaBecTn yKynHy HOMMHATHY BPeTHOCT CBHX XapTHja 01 BPeTHOCTH Koje ce

HaMepaBajy M31aBaTH y IHHAPHMA

4. BPOJ KOMAJIA AKIIUJA 1 IbUXOBA HOMUHAJIHA BPEJHOCT

4.1. YkynaH 6poj xapTuja o1 BpeJHOCTH KOje ce HaMepaBajy u3gaTu

4.2. HomuHaTHA BPETHOCT jeHe XapTHje 0 BPeTHOCTH

5. MPOJAJHA IIEHA AKIIMJA

5.1. HaBecTH LeHY N0 KO0jOj ce HyJe XapTHje 0/f BPpeJHOCTH

5.2. Haunn miiahama 3a xapTHje o1 BpeTHOCTH

6. IPABA 1 OBABE3E U3 AKLIUJA

6.1. HaBecTH cBa mpaBa u 00aBe3e U3 aKIHja

Brnachunm obuvHux akiuja umajy crneneha npasa:

- TpaBO NPUCTyIa MPaBHUM aKTUMa M JIPYroM JIOKyMEHTHUMa M nH(opManujamMa AKIMOHApCKOT
JpyILITBa
- 1mpaso yuemha y pagy CKyNIITHHE aKIIHOHAPCKOT APYLITBA

- mpaBo raca y CKymmTuHE AKIMOHAPCKOT IPYIITBA, TAKO Ja jelHa aKIija YBEK Jaje MpaBo Ha
jenaH riac

- MMpaBO HA UCTJIATY JUABUACHAN
- npaBo yqemha Y pacnioAciin JJUKBUAANOHOT BUIILIKA 10 .]'II/IKBI/II(aHI/IjI/I AKIMOHAPCKOI' APYIITBA
- IpaBoO MpeUET CTULAaka aKqua U3 HOBUX eMI/ICI/Ija " 3aMCHJbUBHUX O6Be3HI/IHa

- IpaBO pacroliarama CBHM aKIHjaMa y CKaay ca 3aKOHOM
6.2. IlpaBo npeuer ynuca
6.2.1. Jluya xoja umajy npeue npaso Ha YAUC u YNiAamy akyuja u OCHO8 HACMAHKA Mo2



npasa (61acHuyu 0OUMHUX AKYUjA, UMAOYU APAHMA, 3AMERUSUX 006e3HUYA,
npeepenyujarHux 3amMerbUeux aKyuja)

6.2.2. Vxynan 6poj xapmuja 00 8pedHoCmu no 0OCHO8Y KOjux 0Cmeapyjy npago npeye
Ynuca
6.2.3. bpoj axyuja HoGe emucuje Ha KOjuMa ce OCmeapyje npago npeyez ynuca
6.3. Ilopecke odaBe3e HMaIana aKnuja
6.3.1. Ilope3 na umoguny, npomem, 00b6um, ociobohere 00 nopesa, Nopecku CMUMYIAHCU

[opecku TpermMaH XapTuja o1 BpeAHOCTH ypeheH je :

e 3aKkoH 0 MOpe3uMa Ha UMOBUHY

e 3aKoH 0 Mmope3y Ha JoXojak rpahaHa

e 3akoH o0 mope3y Ha 7oOuT npenyseha

e 3akOH O MPHUBPEMEHOM H3Yy3UMamy O]l ONOpe3HMBama IOpe30M Ha Joxofdak rpahaHa onmpeheHHX BpcTa

MpHUxoAa

e 3aKkoH 0 Mope3y Ha J0AaTy BPEAHOCT
Ilopes na npenoc anconymuux npasa ne naaha ce:
- KOJ yJlarama arfcolyTHUX IpaBa y KamuTal aKUOHAPCKOT APYIITBA M MPEHOC arllCOyTHUX MpaBa Ha XapTHje 01
BPEIHOCTH,
Ilopes na nacnehe u nokiou
Unanom 14. 3akona je mponucaHa obase3a muahama mopesa Ha Haciiehe U MOKIOH, Ha HacieheHe OIHOCHO Ha
MOKJIOH TpPUMJbEHE XapTwje o BpeaHocTH. [lopecke crome cy mporpecuBHe M 3aBUCEe O BHCHHE MOpPECKE
OCHOBHLIE.
ITope3 Ha Hacnelhe n mokioH He miaha (wian 21. 3akoHa):
-HaCJIeIHUK NPBOT HACJIENHOT pena, OpadyHH OpPYyr W POOUTEh OCTAaBHOLA, OXHOCHO IOKIOHONpPUMAL MPBOT
HACJIEIHOT penia ¥ OpavyHu APYT MOKJIOHOJABIIA.
Topes na xkanumanuy dobum
ITopeckn 00OBe3HMK Ha MpHXOZAE OJ KamuTaua je (U3HUKO JHILE Koje ocTBapyje Te mpuxoze. Ctoma mopesa Ha
npuxope ox kanutana je 10%. Ymanom 61. 3akoHa mpormcaHo je Aa je IUBUACHAA MPEIMET OMOpe3rBama, Kao
nmpuxox oj] kanuTana. [lopeckn 00OBE3HHK KOjU je CTeKao XapTHje ol BpemHocTH mpe janyapa 1994. ocnoGohen je
wrahama mope3a Ha KanmuTaiaHy noout. OCHOBHIIA 3a OMOpe3MBame je pasnuka u3mely HabaBHE M TNpozajHE
BPEOHOCTH XapTHja O BPEOHOCTH yckial)eHe mpema oapendama 3aKoHa.

6.4. HaunH peryiucama eBeHTYaTHHX cnopoBa m3Mel)y m3gaBaoma m mmagana xapTHja o1 BpeIHOCTH M Ha3HUB
Cy/Ja HA/VIeSKHOT 32 peliaBam-e CllopoBa

7. BPEME, MECTO U POK 3A YIIUC AKIINJA
7.1. HaBecTH MOCJIOBHO MMe, CeAMINTe, afpecy U pagHo Bpeme BJ[/I/6anke U pok y KoM ce MOKe BPIIUTH YHUC
aknuja (moceGHO HABECTU POK 3a YITUC MO OCHOBY MpaBa Mpeyer yrnuca)

8. MECTO M YCJIOBU YIUIATE AKIIUJA
8.1. HaBecTH mOCJIOBHO WMe, CENIITE, APecy, POK Y KOM ce MOKe BPIIMTH YIUIaTa aKIMja M PaJHO BpeMe OaHKe
Y K0joj ce BpIIHU yILIATA

8.2. HaBecTn HaYMH HA KOjU ce BPIIM pacrofesa BHIIe YIIHCAHUX W yniaheHnX xapTuja ox BpeAHOCTH JIMIMMA
K0ja BpIIe YIHUC U YILIaTy XapTHja 0] BPeHOCTH

8.3. Ilocaeanie Hemiahama WM NpeKopavea PoKa 3a yIiaTy
8.4. Bpoj xapTuja o1 BpeIHOCTH Koju Mopa 6uTH ynucan u yniiaheH qa 6u ce npogaja cMarpajia ycneumHom (mpar
YCHEIHOCTH)

8.5. Haunn n pok Bpahama yniahennx n3noca y ciiyuajy Aa mpoaaja He Oy/e ycmeniHa ca KaMaTHOM CTONOM Koja
ce o0pauyHaBa Ha ymiaheHna cpeacTBa U MeTOJ HeHOT 00pavyyHa



8.6. Ha3uB um cenuiuTe JMIA Koje BOIM PErucTap M BPIIM KIMPHHI H cajjupame odaBe3a U3 xapTuja o
BPEHOCTH Koje ce HamepaBajy uznasaru (IleHTpannu perucrap)

9. TP2KUIUTE HA KOME CE TPI'YJE XAPTHJAMA OJ1 BPEAJHOCTHU

9.1. Ha3uB W ceAMIITEe OPraHU30BAHOT TPKUIITA, 1aTYyM yBolhera MCTe BPCTe aKIMja HA OPraHU30BaHO TPIKHINTE,
0o0MM TpaHCaKIHUja TOM BPCTOM XapTHja O/i BPeJHOCTH HA OPraHM30BAHOM TP:KHIITY Y MOC/IeIHHUX IECT MecenH
y3 HaBol)em-e HajBUIIIE M HAJHI:KE OCTBAPEHE LieHe

10. KPATAK NPETJIEJ OCHOBHHUX MMOJATAKA O U3JIABAOLLY AKLIUJA

10.1. JaTym IoHOIIEHA OMIYKe HA OCHOBY KOje ce BPIIH H3IaBamb€ XapTHja 0 BPeTHOCTH W HA3WB HAJIEKHOT
opraHa u3JaBaoua Koju je J0Heo Ty OJJIYKY

10.2. HameHa cpeficTaBa Koja ce NPHKYIUbajy H3/1aBalb-eM XapTHja ol BPeIHOCTH; HAaBeCTH HaMeHy cpeacTaBa (3a
o0aB/bamhe MOCIOBA W3 [€JOKpPYra HM3AaBaola W KOjUX, WJIHM 32 KYNOBMHY MMOBHMHE KOja HHje HaMeHeHa
00aB/bamby peIOBHE 1JATHOCTH H31aBa0LA, HII. XapTHja 0/ BPeIHOCTH APYTUX H3AaBajiana)

10.3. HaBecTH OCHOBHE MOJATKE O MOCJI0BAY U IUIaHY pa3Boja n3aaBaona

11. BPOKEPCKO-IWJIEPCKO JAPYIITBO W/NJN OBJIAIIREHA BAHKA
KOJA YYECTBYJE Y OPTAHU30BABY JABHE HIOHY/JIE

11.1. HaBecTH NOCJIOBHO M€ U CeJULITE aT¢HTA, 0JHOCHO IIOKPOBHTE/ba EMHUCHjE KOjH YUeCTBYje Y OPraHU30Bamby
U3]aBamha XapTHja o BPeJHOCTH

11.2. HaBecTH MOCIOBHO MMe W CeAMINTE TIJIABHOT OPraHH3aTOpa HM3/AaBama, aKo BHINE JHIA Y4YeCcTBYje Y
OpPraHM30Baky U31aBaKa

11.3. HaBecTH BpCcTy YyroBopa 0 OpPraHM30Bamy H31aBamka W BPCTY 00aBe3e areHTa, OJHOCHO INOKPOBHTE/bA
eMHCHje

11.4. HaBecTH M3HOC HAKHA/Ie KOjy areHT, 0JHOCHO NMOKPOBUTe/b eMUCHje HalJIahyje u3naBaouy 3a ycjyre y Be3u
OpPraHM30Bamka W31aBalkbha, 0JHOCHO HABECTH M3HOC pa3jidKe y LEHM MO KOjOoj NOKPOBUTeb eMHUCHje KyIyje oJ
U31aBaola XapTHje 01 BPeJHOCTH U NMPojaje ucTe y MOCTYNKY U3IaBakba

11.5. HaBecTu 1a Jjiu ce o0aBe3a areHTa, OJJHOCHO NMOKPOBHTe/ba eMHCHje OJHOCH HA CBe WM Ha oapelheHm neo
XapTHja o BPeJHOCTH Koje ce HaMepaBajy u3gaBaTu



b) OCHOBHH ITPOCIIEKT

1) ,ITpocmekT 3a M3naBamke XapTHja 0] BPeIHOCTH, C NMOJAMMA KOjU ce Aajy Y HeroBoj AONMYHH, CAAPKH CBe
OuTHe mojaTke koju omoryhaBajy uHBecTMTOPHMMA 00jeKTHBHY NPOLEHY (PMHAHCHjCKOI M NPABHOI I0JI0Kaja
U31aBaola XapTHja o/ BPeJHOCTU U NPOLeHY NpaBa v 00aBe3a U3 TUX XapTHja o1 BpeaIHoCTH

2) "V mpocnekTy 3a W3aBame XapTHja 0] BPeIHOCTH HHCY JaTH NMOJAIM KOjU MOTY YTHLIATH Ha CTBapame
NorpeniHe npeacTaBe KoJ HHBECTUTOPA y NMOLJIeAy U31aBaola XapTHja o[ BPeJIHOCTH, XapTHja 0] BPeJHOCTH Koje
ce HaMepaBajy U3JaTH M XapTHja o/i BPeJHOCTH U3/iaBaona Koje cy seh nznare.”

1. IOAALN O U3JABAOLLY AKIIMJA

1.1. OcuoBHM OJALH

1.1.1. Ha3ue, ceoumme, aopeca, Mb u ITHb

AKIMOHAapCKO IPYLITBO 32 ocurypame “Takoso ,,

Hp. 3opana bBunljuha 15/a Kparyjesair

MB: 06084184, IT1B 101457935

1.1.2. bpoj u oamym pecucmpauuje y Acenyuju 3a npuepeone pezucmpe

BJ1 10691/2005. ox 06.05. 2005. rogune

1.1.3. Jlamym ocnusarsa

22.07.1992 . romune

1.1.4. Honoscaj uzoasao

Matu4HO APYIITBO

1.1.4.1. onHoc npema apyrum npeaysehuma

VYneo ,,TakoBo ocurypama” an y kanutany TB Kanan 9 JJOO , KparyjeBan, n3nocu 99,34 % .

OBumMm yuenthem ,, TakoBo ocurypame” uMa cratyc MmatudHor npenysehe y onnocy Ha TB Kanan 9 JIOO koje uma craryc
3aBHCHOT mpemy3eha.

,» TakoBO ocurypame’ aj, yuectByje y akuujckom karnutainy BJIJ1 ,,lllymanuja 6pokep“an , Kparyjesarn, ca ydenthem of
32,50 % ca xojuM MMa CTaTycC MOBE3aHOT JIMLA.

1.1.4.2. HaunH MoBe3aHOCTH W3/1aBAOIA ca APYTUM MPABHUM JIHIAMA

Vuewhe y kanuraiy.

1.1.4.3. OcHoBa 3a yyemhe mW3gaBaouna y ynpaB/baly APYIMMa NMPaBHUM JHMIMMA, OHOCHO OCHOB 3a y4yemrhe
APYTHX JUIA Y YOPaB/balkby NPABHOT JUNA H31aBA0LA

1.1.5. Onwma axma uzoasaoua, Hagecmu Mecmo u epeme Kaod u 20€ ce MoiHce U3BPUILMU YeUO y OCHUGAUKU AKM UU
cmamym unu 0py2a OnWima aKma u30asaouaq, ca NOCICOUM UIMEHAMA U OONYHAMA

VY cBa ommTa akrta JlpymTBa MoXe ce M3BPLIMTH YBHJI CBAKOT pajaHoOr jnaHa y BpemeHny ox 07.03. gacoBa mo 15.00
gacoBa, y cequmry dpymrsa, y [dp. 3opana bunhuha 15/a, Kparyjesan.

1.2. KAIUTAJ U3JABAOLA

1.2.1. Kanuman (nooauu u3s nociredmwez punancujckoz uzsewmmaja) na oan 31.12.2010.
1.2.1.1. Yxynaun kamuran 745 665 xuibana nuHapa

1.2.1.2. Ocnosun kanutaa 515 192 xwibana nuHapa

1.2.1.3. Ocraau kanuraan 917 xuspaga quHapa.

1.2.1.4. Ynucann, a Heymiahenu kanuran Hema

1.2.1.5. Pe3epse ca emucuonom npemujom 58132 xuspaia auHapa.
1.2.1.6. PeBanopuzanuone pezepse 321 310 xuibaga quHapa.
1.2.1.7. AkymyJaupaHu 100MTaK

1.2.1.8 Akymyaupanu ryourax

1.2.1.9. OTKkyn/beHe concrBeHe aKumje

JIpyILITBO HUjE CTUIIATIO CONICTBEHE AKI[H]e

1.2.2. H30ame axuyuje

1.2.2.1. Bpoj oonunnx m3gatux aknuja, H®U xox u UCHUH 6poj

573 324 akuwje HomuHanHe BpegHoctu 1 000, 00 guHapa, LldU kog ECBY®P nu MICUH PCTAKOE91984



1.2.2.2. Bpoj npedepennujanaux n3gaTux aknuja mo kiacama, IOU kox u UCHUH 6poj
JpymTBo HUje cTHHano npedepeHIjatHe akiyje
1.2.2.3. IlpaBa u3 aKkn@ja mo BpcTaMa u Kjiacama

Brnacaunm obuvHux akiuja umajy crneneha npasa:

- TpaBO NPUCTyIa MPaBHUM aKTUMa M JPYroM JIOKyMEHTHUMa M nH(opManujamMa AKIMOHApCKOT
JpyLITBa
- mpaso y4emha y pagy CKyIIITHHE aKIIMOHAPCKOT IPYIITBa

- mpaBo riaca y CKymmTuHE AKIMOHAPCKOT MPYIITBA, TAKO Ja jelHa aKIja YBEK Jaje MpaBo Ha
jenaH riac

- MMpaBO HA UCTJIATY JUABUACHAN
- npaBo yqemha Y pacnioaciin JJUKBUAAINOHOT BUIILIKA 10 .]'II/IKBI/II[aHI/IjI/I AKIONOHAPCKOI' APpYIITBA
- IpaBoO MpeUET CTULaka aKqua 13 HOBUX eMI/ICI/Ija " 3aMCHJbUBHUX 063e3H1/1ua

- IIpaBO pacroliarama CBHM aKIKjaMa y CKaay ca 3aKOHOM
1.2.2.4. HaunH n31aBamka aKnuja
Axamje cy u3ziaTe CXOIHO MO3UTUBHAM 3aKOHCKHM IpomucuMa . Jlo caza je JIpymTBo u3naio ocaMm eMHCHja aKIHja.

|  emwucwja akmmja - m3maro je 4 023  akmuje HomumHanmHe  BpexHoctw 50 000,00  mwmHapa.
( xoMoreHu3anMja akyja ) U MpBa perucrpanuja y LleHTpanHu perucrap, Aeno U KIMPHHT XapTHja O BPeIHOCTH.

Il emucuja akumja, emucuja 6e3 jaBHE MOHYJHE, pacmojaena pesepsu JpymrBa, U usznato je 440 akumja
HoMuHanHe BpeaHoctH jenHe akuuje 50 000,00 nunapa, a Ha ocHOBY Omtyke o auctpudynmju 440 komana
akiuja Oe3 jaBHE MOHYJE IO OCHOBY paclofiesie pe3epBH U PEBAIOPU3ALMOHUX PE3EPBH KOja je JOHETa Ha
Ckynmrtunu 29.04.2006.

Il emucuja akuuja, noehawe kanurtana JpymrBa myTeM 3aTBOpeHE eMHCHje akiMja Oe3 jaBHE MOHYIE,
yHaIpes Mo3HaTUM KyNiKuMa - TpodeCHOHATHUM MHBECTUTOpUMA, Kaaa je u3nato 1 585 akiuja HOMUHAIHE
BpeaHoctu jemaue aknuje 50 000,00 muuapa.

IV emucuja akiyja — 3aMeHa akija pajad MpoMeHe HOMUHAJIHE BPEIHOCTH akiuja — 6 048 akiuja HOMUHAIIHE
Bpeanoctu 50 000,00 nunapa, 3amemeHo je uznaBameM 302 400 akiuja HOMHUHAIHE BPEAHOCTH jeJHE aKIHje
1 000,00 munapa.

V emucuja aknmja — noBehame KamuTaja, NMpeTBapameM pe3epBH y Kamutan Jpymrea. M3mato je 88 112 akmmja
HOMUHAaNHE BpeaHocTH jenne akuuje 1000, 00 nuHapa.

VI emucuja akuuja — noBehame KanuTaia M31aBamkeM aklpja jaBHOM MoOHyAoM 17 175 aknuja HOMHUHAJIHE BPEIHOCTH
jenue akuumje 1000, 00 nuHapa.

VIl ewmucuja akiuja — moBehame KamuTana u3iaBameM akidja 0e3 jaBHe MOHYEe U3 Hepacmopehene noOuTu u pesepBu
Hpymrea. Uznaro je 78 529 aknuja Homunanue BpenHoctu 1 000,00 nunapa.

VIl emucuja aknuja — nosehame KamuTana n3gaBameM akiyja 0e3 jaBHe MoHyze u3 pesepsu [pymrsa. M3nato je 58
132 akmumje HomuHanHe Bpeauocty 1 000,00 aunapa.

1.2.3. Ilpomene na kanumany
1.2.3.1. HaBone ce oapeade OMIITHX aKaTa H31aBAOIA Koje ce oqHOce HA mpoMeHe Kanmurana



OI[J'IYKG KOje CC OAHOCE Ha MPOMEHE Yy KaluTajla JOHOCH CKyHHITI/IHa aKIuoHapa, Kpo3 UBMCHE U JOIIYHEC OCHHBAYKOT
dKTa, a Ha OCHOBY 4JIaHa 45. Tauka 5. OCHMBAYKOTI aKTa I[pyHITBa.

1.2.3.2. Onuc mpoMeHa OCHOBHOI KANMTAJIA, PEBAJIOPH3AMUOHMX M JPYrUX pe3epBH,ynucaHor, a HeymiaheHor
KANUTANa, OTKYIUbEHHX CONCTBEHMX aKIHja, €MHCHOHE MNpeMHje, CONCTBEHMX AaKIUja, YKYNHOr Kamurajia
(momanu ce xajy 3a npeTxojaHe TPU rouHe)

31.12.2008. 31.12.2009. 31.12.2010.
Kanutan 408793 614 135 745 665

- OCHOBHM KanuTarn

420 405 437 580 516109
- ocTanu kanuran

917 917 917
- eMUCMOHa Npemuja
- pesepBe 52 133 58 132
- HepacnopeheHu 26 397 84 529 30797
poburtak
- peBanopu3aunoHe 180 046 260 499 321 310
pesepse
-HepeanunsoBaHu rybuum
no ocHoBy XoB 218 055 220 606 180 683
pacnonoXxmBenx 3a
npoaajy
- rybuTak 4o BUCUHe
KanuTana

1.2.3.3. BUTHH eJeMEHTH OCHMBAYKOI AKTA M3AaBA0La O OA00OPEHOM KANMHUTAJIY, AATyM JOHOIIEHAa JIyKe H
BHCHHA noBehama kanurTana

JpymTBo HeMa 0100pEeHH KaIuTaJl.

1.2.3.4. BuTHHN eJeMeHTH OCHUBAYKOT aKTa, aTyM AOHOIIEeHa OJyKe 0 yCJI10BHOM moBehamy kamurana, BHCHHA
nosBehama kanurTana, 6poj M BpcTa M31aTHX aKIMja, ca AeTALHAM ONMHCOM YCJI0Ba 32 IbHXOBO H31aBa:-€

1.2.4. Concmeene axyuje

Hpywmeo nuje cmuyano concmeene axyuje.

1.2.4.1. Bpoj u MpoIEeHAT CONCTBEHUX AKIKja MPeMa KJIacH

1.2.4.2. Bpeme u pa3jior cTunama

1.2.4.3. Tloganu o mopT¢esby CONCTBEHNX AKIHja

1.3. KibUrOBOJCTBEHA BPEJHOCT AKI[AJA U TPTOBUHA XAPTHJAM A OJI BPEAHOCTH U3JJABAOIA

1.3.1. Kmuzoe00cmeena epednocm axyuja

KmurosozcTeena BpelHOCT aKiija Ha OCHOBY yCBOjeHHMX (uHaHcHjckux m3Bemtaja 3a 2010. oguny, wn3nocu 1.300,59
JIMHapa.

1.3.1.1. Mocnenma W3pavdyHATa KIHHTOBOACTBEHA BPEIHOCT aKIHja Mo KjIacaMa M JaTyMy KaJaa je Ta BPeTHOCT
yTBpheHa, a ako je nocjieAmba KEbUTOBOJACTBEHA BPEJHOCT aKIMja H3PauyyHATA HA OCHOBY NojaTaka 0e3 M3BeLITaja
oBjamheHOr peBH30pa, OHAA ce HABOAU M KIbHTOBOJCTBEHA BPEIHOCT aKIHUja yTBpheHa HA 0CHOBY peBHAMPAHUX
NMoaTaKa; KPaTak OIHMC MeTo/1a KOju je kopuiheH 3a n3pauyHaBame KIbMTOBOJICTBEHA BPEAHOCTH aKIHja

KmurosozcreeHa BpeHOCT akiMja HAa OCHOBY yCBOjeHHMX (uHaHcHjckux m3Bemraja 3a 2010. romuny msHocu 1.300,59
JMHapa.

VYxynHa akthBa JlpymTBa je yMameHa 3a JyropodHa pe3epBHcama M 00aBese, U I0JieJbeHa YKYITHUM OpojeM M31aTHX
aKuja HaKoH nokanmutanmsanuje: 3 907 723 - 3 162 058 / 573 324 = 1 300,59 avHapa.



HW3Bpirena nokanuTanusanyja HUje YKibHKeHa y OMilaHCHUM okasaTesbrma 3a 2010. roauny, jep je moBehame kanuTana
yCIJIEINIIO HAKOH JlaHa OnnaHcuparma (UHAHCH]CKUX W3BEIITaja.

1.3.2. Tpzoeuna xapmujama 00 epedonocmu uzoasaoya
1.3.2.1. Opranu3oBaHo TP:KMUIITE HA KOMeE ce TPryje aknujaMa u3aaBaona
Axamjama ce Tpryje Ha beorpaackoj 6ep3u ax, beorpan
1.3.2.2. Bpeme onpeljeno 3a TproBame THM aKIHjama
Caakor pagHor gana cxomuao [Tpapminma nmocnosama beorpancke bepse.
1.3.2.3. I'padpuky NpUKAa3| JHEBHUX OCHAJIANNjA eHe M 00MMA NMPOMETA Y MPETXOAHUX IIECT MeCeld - MPH YeMy
X 0ca 03HAYaBa IaTyM, a Y 0ca 03HA4YAaBa [eHY, OAHOCHO 00MM MpoMeTa
TKOSM - Takoveo osiguranje
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1.3. UMAOLM AKIHJA
1.3.1. Ime/nocnoBHo nme umaona bBpoj %6 aknuja ca mpaBoM riaca

1. JosoBuh /[paran 107 588 18.76565 %
2. JosoBuh Munan 66 425 11.58594 %

3. JoBoBuh CHexana 62 140 10.83855 %
4. Ayro Taxoso 10O 61573 10.73965 %
5. EypouncHucypanue rpoyn 55075 9.60626 %
6. IIpoGanka af 30 961 5.40026 %
7. TIpoMHBECTMEHTC aJl 23 786 414879 %

8. ®ankon ®amunm JIIT 22 584 3.93913 %
9. JKusxosuh CHexana 19 707 3.43732 %

10. Eypobankan KopnopaTtuos 1 19 253 3.35814 %

[onaun nobujenu u3 LlenTpamHor peructpa, IEmo u KINPHHT XapTrja of Bpeanoctd Ha aaH 16.05.2011. roxune.

Bpoj u % npedepennujaranx aknuja

JpymTBo HeMa npedepeHrjatHe akiuje .

Y ropmwoj Tabesm ce gajy momamM 3a JWNa Koja mMajy Bumie o 5% akmmja ca mpaBoM rJjaca WM 3a JeceT
Hajsehux axkuuoHapa ca mpasoMm riaca. Ha kpajy TaGejse ce HaBoAu AaTyM Kaja cy HoJauu JA00MjeHM H3
IenTpasHOr perucrpa.



2. IOCJIOBAILE, UMOBHUHA U OBABE3E U3JJABAOIIA

2.1. JIEAATHOCT H3JABAOIIA

Y3 mogaTtke 0 M3IABAOIy, AKO M3AaBaJal HMa MOJI0Kaj MATHYHOT JAPYLITBA, Jajy ce HCTH MOJAIM U 32 3aBHCHA
apymrea (y kojuma u3gasajian uma 25% u Bumre ydemha y 0OCHOBHOM KANMTAJy) Y3 MOCJIOBHO HMe, CEIUIITE,
MATH4YHH 0POj 3aBHCHOT APYIITBA U MPOLEHAT yuyemha y KanuTaay u oUIydYdBamby KOje IMa MATHYIHO JAPYIITBO Y

3aBHCHOM JIPYLITBY

VYneo ,,TakoBo ocurypama” an y kanutany TB Kanan 9 JJOO , KparyjeBan, n3nocu 99,34 %.
Osum yuenthem ,, TakoBo ocurypame” uMa cratyc MaTuyHor npenysehe y ognocy Ha TB Kanan 9 JJOO koje uma craryc

3aBUCHOI' npe[(yseha.

IMocnoBHO ume JIpymiTBa
Ceauire
Marugau 0poj:

[Mudpa nenatHOCTH
1B

OCHOBHH noaanu 3a IOBE3aHO JIUIIC:

[MocnoBHo nme [pymirsa
Cenuiire

Marugau Opoj:
Mudpa genatnocTn

[11b

VYuemhe y

kanutany 'y BJJ

TB Kanan 9“ 100

Muroja I[TaBnosuha 8,
34 000 KparyjeBar
017429957

92 200

10157871

BAJI Ulymamuja 6pokep ax

Hp. 3opana bunhuha 15/a,

34 000 Kparyjesarg

17312502

6612 - bpokepcku MOCIOBH ca XapTdjamMa oOff BPEOHOCTH H

ocTajioM Oep3aHCKOM poOoM
101040912

32,50 %

lymanuja Opokep az

2.1.1. Ocnogna oenammnocm
- 6512 ocraino ocurypame
2.1.1.1. Ha3uB n mm¢pa 0CHOBHE JIEJIATHOCTH
- 6512 ocrano ocurypame
2.1.2. Ilpuxoau o AeJIaTHOCTH
2.1.2.1. HaBecTH BPeTHOCT NMPHUXO0/A O IeJATHOCTH IO OCHOBY KOje M3/1aBajal ocTBapyje
HajBehu nmpuxoj 3a MpeTX0aHE TPH IOANHE
Hajsehu npuxom ocTBapeH KOl OCUTYPame Ol OATOBOPHOCTH 300T yIoTpeOe MOTOPHIX BO3UIIA.
2.1.3. loo:kaj HA TPRUIITY
[MocnoBamwe [lpymTBa ce ofBHja HAa TPXKUINTY ocurypama CpOuje, Tme ce Hoclyje Kao jeJHo onx meT Bojaehux
ocurypaBajyhux JApylTaBa Ha HHBOY 00aBE3HOT OCHUTyparma OJ ayTOOATOBOPHOCTH, Y3 JIECETaK W BHIIE OCHTypaBadya
oBOr ocurypama. bpoj ocurypaBaua noehaBa ce y ogHOCy Ha Opoj KOPHCHUKA KaKO MPUBPEIHHUX JPYIITABA TAKO U
rpahana, a HeCIIOpHO je J1a pacte u OPOj OCHTypaHHUX BO3MJIA.
2.1.3.1. MNpomena ydemha wW3gaBaoma HAa TPKHUINTY poda W YCayra Io [deJaTHOCTHMA W3/1aBaoINa; TJIABHH
KOHKYPEHTH HAa TOM TP:KHIITY ¥ MPOLEHA BbUXOBOT yuemha Ha Tp:KUIITY
2.1.4. llocoBM KoOju ce 00aB/bajy BaH CeANINTA
2.1.4.1. Ha3uB MecTa, OCHM CeIMINTA W31aBA0NA, Ile H31aBAJall BPIIN CBOjy AeJIAaTHOCT -
OpraHu3anyoHe W MOCJIOBHE je/IMHUIE U MPEACTABHUINTBA
OrpaHmu:
1. Orpanak Comb6op, Benan Pagomupa IlyrHuka 1, Com6op
2. Orpanak Kosun, Come Mapunkosuh 7, Kopun
3. Orpanak CenTa, ['maBna ynuna 24, Cenra
4. Orpanak beorpax, Munentuja [Tonosuha 9, beorpan



Orpanak Cmenepeso, Bberomesa 2/1, CmenepeBo
Orpanak [Tupot, bpanka Pamuuesuha 8, ITupor
Orpanak Yxuiie, Oounuhera 6, Yxuie
Orpanak Hum 1, Ctpaxumuha bana 66, Hu,
9. Orpanak Hum 2, Crpaxumuha bana 66, Hum
10. Orpanak Hum 3, CBeto3apa Mapkosuha 18, Humu
11. Orpanak Hum 5, 7 Jynu 6p. 3, Hum
12. Orpanak ['opwu Munanosan, Bojoge Murmwmha 9, I'opsu Mmanosaig
13. Orpanak Tonona, bynesap Kpaspa Anexcannpa 13, Tomona
14. Orpanak Kparyjesar, [Ip. 3opana Bunhuha 15/a, Kparyjesair
15. Orpanak Bpame, [Taptuszancku myt 9, Bpame
16. Orpanak Jleckonar, [1ana Bykuha 42, JleckoBaig
17. Orpanak [Ipmasop, [dp. Apuubanna Pajca 23, [IpmaBop
18. Orpanaxk 3emyH, [lyOpoBauka 8, 3emyH
19. Orpanak HoBu Can, lllajkamka 32, Hosu Can
20. Orpanak Jleckonai, 2, Kocre Cramenkosuha 3.11. Ilpua Tpasa 1/9, JIeckosaig
21. Orpanax Hosu Can 2, Xajnayx Besskosa 11, HoBu Can
22. Orpanak beorpan 2, Hexpyosa 51 a, Hopu beorpan
Jemnum nenom npojaja ocurypama ce o0aBbaja U mpeko obaamheHnx 3acTylHUKa U TO !
Areninuja 3a 3actyname 3natko Marymuh, HoBu Can
bupo 3a 3actyname y ocurypamy 3acTynHUK y ocurypamy Jbussana Kanabuh
Areniuja 3a 3acpyname y ocurypamy Tagex IMBb, [Toxapesai
HpywmtBo 3a 3actyname y ocurypamy [lanta 100, HoBu Can
Byjun arenmuja 3a 3acryname y ocurypamy, Jbusbana Kanaduh, beorpan
CVY nonwuca 3a 3actyname y ocurypamy, Pyma
ArenHnuja 3a 3actyname y ocurypamy ®enukc /IM, Bpmarg
Arennuja JIykoc, Kparyjesan
Credy 6anka an, KparyjeBai-3akjby4eH yroBop KpajeM rojnHe
W npeko yroBopa ca opiamheHUM MpeICcTaBHULIMMA, U TO:
HpymtBo 3a nocpenoame Uurepa, 10O beorpan
Acniekt MDA 3a mocpenioBame y ocuryupamy a00, Hosu Can
JpywtBo 3a nocpenoBame y ocurypamy Ilocmen, noo CmenepeBo
JpywtBo 3a nocpenoBame y ocurypamwy Axopn [lnyc, noo Hosu Cag
JlpymTBo 3a nmocpenoBame y ocurypawy 3 JI Meauatop, noo beorpan
JpymTBo 3a mocpeoBame y ocurypamsy AcIeH, 100 beorpan
HpymTBo 3a nocpegopame y ocurypawsy ALB, noo HoBu beorpan
HpymtBo 3a nocpenobame y ocurypamwy AllO I[lnyc, noo Hosu beorpan

LCOoNORWNE

NG~ WNE

2.1.5. ITocedne oxkoaHOCTH

2.1.5.1. HaBoge ce u apyre OMTHe YNI-€HUIE H OKOJHOCTH Be3aHe 3a MOCI0Bam-€ W31aBaola, Koje MOTy HMAaTH
yTHIIaja HA MOAATKE 0 MOCJI0BAIY H31aBA0Na

2.1.6. lIpexnan y mocaoBamy

Huje 6uno npekuna y mocnoBamy JpymTsa .

2.1.6.1. HaBoxe ce MpeKHIN y MOCIOBAKY N3/1ABAOIA Y MPETX0AHE TPH rOAHHE W PA3JI03H 32 MPEeKHI

Huje 6muno npekuna y mocnoBamy JpymTsa .

2.2. ©IMOBVHA ¥ OFABE3E U3IABAOILIA

Y3 mogaTtke 0 M3IaBAOIy, AKO M3AaBaJal HMa MOJI0Kaj MATHYHOT JAPYIITBA, Jajy ce HCTH MOJAIM U 32 3aBHCHA
APYLITBA y3 MOCJOBHO MMe 3aBHCHOT JIPYIITBA

2.2.1. HekpeTHHHE, MOCTPOjelH-a U OIMpeMa

2.2.1.1. Tlomamm o0 HEKpeTHMHAMAa, BPCTH, MECTy TIJe ce HaJa3W, NOBPIIMHH, BPEIHOCT Te HEKPEeTHHHE,
yKJbY4Yyjyhu HeKpeTHHHY 1aTy u/Wim y3eTy y 3aKyn



MoBpwurHa
Hasue o6jekTa Nokauuja HameHa M’
lNocnosHa 3rpaga Op. 3opaHa huHhuha 15/a feo gsgl_ﬂ”;;ae 1.315,66
lNocnosHa 3rpaga Eg:g}:;g:wr oApena 55. 58,34
lMocnosHa 3rpaga Unwje Konoswuha 8. Kparyjesau, 114,64
MHBecTuUMoHa ;
HEKpETHIMHA Hukone Mawwunha 12.Kparyjesay 36
ViHBecTMLMOHa Unwje Konoswuha 8. Kparyjesau, 138,6
HeKkpeTHUHa
MHBecTMLMOHa Op. 3opana huHhuha 15/a geo. 476 54
HEKpEeTHUHa KparyjeBay, '
MiHBecTMLMOHa Mwunoja Naenoswuha 8. Kparyjesau, 446,8
HeKpeTHUHa
MHBecTuLMoHa ‘
HEKpETHUHA Kapafhophesa 66. CeunajHal, 36,05
MHBecTuuMoHa .
HEKpETHUHA Jby6e Byukoswuha. Kparyjesal, 18,85
WHBecTUumoHa Moptn MunaHoBal 141,3
HeKkpeTHUHa

2.2.1.2. BpenHoct onpeme

Bpennoct onpeme nznocu 113 341 xusbana auHapa.
2.2.2. Yuemhe y kanuTajy Apyrux npaBHUX JIMIA

VYrneo ,, TakoBo ocurypama“ an y kanurary TB Kanan 9 IOO , Kparyjesan, usnocu 99,34 % .
OBuM yuemhem ,, TakoBo ocurypame” nma cratyc matiuysor npeaysehe y oqnocy Ha TB Kanan 9 10O koje nmMa cratyc

3aBUCHOI' npez[y3eha.

,» TakoBO ocurypame’ aj, yuectByje y akuujckom xarnutainy BJIJ1 ,,lllymanuja 6pokep“an , Kparyjesan, ca ydenthem of

32,50 % ca xojuM MMa CTaTycC MOBE3aHOT JIMIA.

VYuemhe y kanuTtamy octanux mpaBHUX Jwmna ucrnox 20 % dwmHE akiyje kojuMma ce Tpryje Ha beorpanckoj bepsu an,

Beorpan.

2.2.2.1. Ha3uB u ceqMiuTe MPaBHOT JIMNA Y4enhe KauTAJIHOr yJjarama y akTHBH H3aaBaona Yuyemhe n3nasaona

y xanutajy npasHor juna [Ipaso riaaca n3naBaona y mpaBHoMm Jauny y %

Y ropmoj Tadesn ce ajy nojanu o yjaramHMa M3]aBaola KOjUMA ce ocTBapyje ydyemhe u3napaona y Kanuramy

APYTHX NpaBHUX JUna y usHocy ox 10% u Bumre.

AKo M31aBajaln HMa 110J103Kaj MATHYHOT APYIITBA, y TabeJH ce Aajy u cieaehu nmomanu 3a 3aBucHa ApymTBa:

- 1eJATHOCT;
- YIAHOBH yNnpase;

- Pa3BOjHA NMOJIMTHKA U CTPaTeruja;

- YKYIHH 100UTaK/TYOUTAK, 32 MPETXO/{HE TPHU rOUHE;
- YKYNaH KanuTaJ, 3a NpeTXoAHe TPH roiuHe;

- YKYIIHA aKTHBA, 32 IPeTX0/AHe TPU rOAUHe

2.2.3. IlaTenTH, KOHIIECH]e, MOCEOHE T03BOJIE

Hewma.

2.2.3.1. HaBecTH YKpPaTKO MOAATKe 0 YCJOBHMAa M O0YeKHBAHOM Tpajamy O0H00peHHX KOHIECHja, MaTeHATa,
OMTHMjUX KOMEpPUHUjaJHUX YroBOpa, yropopa o ¢GpaHIIM3MHIY, NoceOHHX /103B0JIa 32 YBO3 WJIH H3BO3 pode WJIH

00aB/bamh€e JeJaTHOCTH H CJI.

2.2.4. Hajseha xanuTaaHa yjaarama




2.2.4.1. Onuc HajBehnx ynarama M MOBJaYema yJI0KeHHX CPeICTaBa y MPETX0AHO HaBelAeHe BHI0Be HMOBHHE Y
NpeTX0JHe TPH TOJUHE M ONHMC HAYMHA HA KOjU je (pMHAHCHpPaHA CcBaka 0] THX MHBeCTHLHja, ONHC APYIHX
OMTHUJHX HHBECTHLMja U NOBJa4YeHha YJ0KEeHHX CPeIcCTABa H HAYHMH HA KOjH cy (pMHAHCHPaHe Te HHBeCTHIU]je

Hajsehe nHBecTHIMjE Y TPETXOAHE TP FOUHE CY:

- HaJIOTpairba MOCJIOBHOT 00jeKTa

- HabaBJbeHa npateha onpema 3a Hajorpal)eHn 1eo MOCIOBHE 3rpajie

- ylarame y U3rpajmby IMocIoBHO ctaMOeHor o0jexta Ha Jokauuju [Ipomop

- y 2009. roquHu Hajgorpaama codTBepa 3a €BUAEHIHMjY M O0OpadyHE ITOCIIOBHHX IPOMEHA OCHTyparba OJf He3roae u
1130

CpezncTBa cy ynoXeHa 3a YrOBOPEHE pajioBe Ha ONMpeMarmy IOCIOBHOT MPOCTOPa M Ha0aBKy OCHOBHHX CpecTaBa
"TakoBo ocurypama" a.n1.0. 3Hauajan u3zHoc ynarama y 2010-0j ronunu ox 91 8§16 xmpana AuHapa OAHOCH ce Ha
yJarame y HEeKpeTHHHY Y CYBIACHUINTBY Ha Jokauuju " [Ipomop " .

Cge nHBecTHIMje pUHAHCHpAHE U3 COIICTBEHHX cpescTaBa 0e3 Kopuinhiema KpeauTa.

2.2.5. 3ano0xHa mpaBa

2.2.5.1. OcHOBHH TOAANY O MMOBHHHM M3/1aBaola Ha KO0joj je KOHCTHTYHCAHO MpPaBo 3ajore. BpCTa 3ajore,
BPEIHOCT 3A/105KHOT 100pa M 32/105KHOT OTPAKUBaha, TPajamke 3aJI0re, MOCJI0BHO MMe 3a105KHOT II0BepHoLa
Hema ycnocTaB/beHHX 3aJI0KHUX ITPaBa.

2.2.6. IlapHu9YHA ¥ IPYTH NOCTYNIH

2.2.6.1. opanu ce gajy camo 3a 3HAYajHHje NMOCTYNKe KOjH ce BOAe Mped CyIOM MJIM OPraHoM ympase: Opoj
NOCTYNAKa Y KOjUMa je M3AaBajall Ty:KeHM U YKYIIHA BPeJHOCTH CBHX CIOpPOBa; 0poj IOCTyIaKa y KojuMa je
W31aBajall TYKWJIAll H YKYITHA BPEIHOCT CBUX CIOPOBA; MOCTYNIM Y Be3H ¢a MPAaBOM HHAYCTPHjCKe CBOjHHE H
3J10yN0TPeGOM MOHOMOJICKOT M0J105Kaja HaBo/e ce MoceOHO

[TapHryHM TIOCTIOBH CY IO TOCIOBakha OCUTypaBajyhux ApymiTaBa.

,» ]aKOBO OCHUTypame‘‘aJlo, ypeIHO BpIIM pe3epBHUcamba 3a 00aBe3e Mo CyACKUM CIIOpOBHMMA 3a ojAronapajyhu
HUBO PE3EPBUCAHUX LITETA.

JIpyITBO je M3BpUIMIIO pe3epBalyjy 3a IITeTe y cropy y usHocy 349 121 xwipaja JuHapa IITO je A€0 YKYITHO
pe3epBUcaHuX mTeTa (MPHjaBJLEHUX M HENpUjaBJbEHUX )obenmomameHux y Hamomenama y3 duHaHCHjCKe H3BemITaje
44.2.

VYKyIHO pe3epBHCaHe ImTeTe 00aBE3HNX HEXKMBOTHUX OcUTypama yrBpheHe cy y nzHocy oz 1 375 001 xuspane nuHapa, a
JIe0 1LITETe MOKPUBEH peocurypameM y uznocy 106 420 xuspaga nuHapa (HaroMmeHa 2.2. )

JpymTBo je pesepBHCaIO TPOIIKOBE IO OCHOBY Moryher cyickor cropa Ha ocHOBY TyxkOe omrehenor 3anpyra 3a
TpaHCOpT U mpeBo3 ['aguH XaH Mo OCHOBY aKTUBUpPAHE MEHUIIC 32 HAILUIATY IMOTPAXKHBAMKA 33 KOje HUje JaTO MEHHYHO
opnamheme. Pe3epBanmja je u3BpiIcHa y BUCHHU HAruialieHOr MOTpa)KMBamka M YKUHYTE (OMPUXOMOBAHE ) UCIPABKE
norpaxkuBama. Ctatyc cropa je ,,)kainOeHu mocTymnak' ma ce pezeppanuja y 2010. Hrje MOria yKUHYTH.

2.2.7. YKynaH u3HoC 00aBe3a H3aBaola Koje HUCY J0cIesie 10 TaHA MOTHOIIEeHha

3axTeBa

2.2.7.1. M3HoC 00aBe3a M31aBaoIa MO OCHOBY 0aHKAPCKHX KpeauTa

Hema .

2.2.7.2. M3H0C 00aBe3a M31aBaona Mo OCHOBY M3IATHX TY:KHHYKHX XapTHja o

A BPeTHOCTH

Hewma.

2.2.7.3. OcTane obaBe3e H3TaBaona

2.2.8. YkynaH W3HOC 00aBe3a M31aBaola Koje HUCY HCIYH-eHe 0 POKY IMXOBOT jgocrieha 10 maHa moaHouIema
3axTeBa

2.2.8.1. M3HoC 00aBe3a M31aBaoa MO OCHOBY 0aHKAPCKHX KPeauTa

2.2.8.2. M3Hoc 00aBe3a M31aBaona Mo OCHOBY M3IAaTHX TY:KHHYKHUX XapTHja 0 BPETHOCTH

2.2.8.3. OcTane obaBe3e H3TaBaona

2.2.9. 3anocieHn

2.2.9.1. YkynaH 0poj 3anmocJieHNX JIUNA KO H31aBaona 1 0P0j 3aMoCJeHHX Y OKBHPY ofpeleHOr cTemeHa CTPyUHe
crpeMe M MpocevyaH 0poj 3an0cJaeHuX y NMpeTXo/He TPU roAuHe
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Kpamnduxanuona cTpyKkTypa 3anocjeHux

CreneH cTpy4He cpeMe

HKD 8
I 6
I 4
11 75
v 255
\Y 1
VI 57
Vil 127
YkynHo 533
Ipoceuan 6poj paxuuka y 2010. ronunn je 506

2008. | 2009. | 2010.
[Ipoceuan 6poj 3amociieHUx

431 541 506

2.2.9.2. YkynHa BpeAHOCT 00aBe3a MpeMa 3amocjaeHuMa
He nmocroje Hem3mupene obaBese mpemMa 3amocieHIMa.
2.3. ®UHAHCUICKH TTOJALIA
2.3.1. Iloganm U3 HEKOHCOJIHIOBAHNX (PHHAHCHjCKHUX H3BEIITAja H3aBA0Ia 32 MPETXOIHE
TPHU rouHe

Bunanc ycnexa MCOU (y 000 nunapa)

NPUXOJIU U PACXO/U:

31.12.2006.

31.12.2007.

YKYIIHU TPUXOIHU

1.471.137

1.603.867

IocaoBHu ( pYHKIOHAIHH )
NPUX0IH

1.333.300

1.437.488

- [Ipuxoau ox mpemuja ocurypama
U CaOCUTypama

1.309.760

1.396.846

- [Ipuxonu ox mpemuja
peocHurypama 1 perpoiecuja

- [loBehame npeHocHUX MpemMuja
OocUTypama CaoCUTypama
peocurypama 1 perpolecuja 3a
HEHCTEKIIe pU3UKE

- [Ipuxonu on mMocioBa HEMOCPEAHO
IIOBE3aHMX C IIOCIIOBHUMA
OocHUTypama

1.635

16.587

- [Ipuxonu on nenoHoBama U
yharama (WHBECTHpama) CpelicTaBa
TEXHUYKUX PE3EPBH OCHUTYpama,
peocHurypama 1 perporecuja

16.765

19.127
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- Ocranu 1ocI0BHU npuxoau

5.140

4.928

DuHAHCH]CKU TPUXOIN OCUM
(UMHAHCH]CKUX MPUXO0Ja MO0 OCHOBY
CpeAcTaBa TEXHUYKHX PE3EPBH

16.765

19.127

[Tpuxoau no ycknahuBamy BpegHOCTH
MMOBHHE U OCTaJIM MPUXOIH

121.072

147.252

Banpennu npuxoau

YKYIIHHU PACXOJIHN

1.388.753

1.552.503

IocsoBHU (PyHKIIMOHATHH) PACXOAH

543.249

746.363

- Pacxonu 3a gyropouna
pesepBucama 1 (PyHKIHOHATHE
JONPHHOCE

173.690

118.102

- Pacxonu HakHaza mrera u
YTOBOPHUX HM3HOCA

362.595

417.429

- Pe3epBHcaHe mTere nmopehame

17.291

221.225

- Pe3epBHcaHe mTCTC CMACHE

- Perpec - npuxoj no ocCHOBY
perpeca

11.688

22.617

- [ToBehame oCTamMX TEXHUIKHX
pe3epBU HETO

- CMameme OCTATHX TEXHUIKHX
pe3epBU HETO

494

1.451

- Pacxonm 3a Gonyce 1 nomycre

- Pacxoam o ocHOBY /ienoHOBama
W yJarama CpeicTaBa TeXHUUKHX
pesepBu

- Ocranu 1ocaI0BHU pacxoau

1.855

13.675

TPOIIIKOBHU CITPOBOBEBHA
OCUT'YPAIBA

594.440

660.218

- TpomkoBu mpubase

337.021

452.317

- TpoukoBu ynpase

218.899

177.576

- OcTany TPOIIKOBH CIIPOBO/]CHa
ocurypama

38.520

30.325

- [IpoBu3mje ox peocurypama u
perpoiiecuje

DOUHAHCHjCKH PACX0Ad 0CHM
(pMHAHCHjCKHMX PpacXoAa 10 OCHOBY
cpecTaBa TEXHMYKHX pe3epBH

57.344

2.883

Pacxonm o ocHOBY 00e3BpenjuBama
HMOBHHE 1 OCTAJIH PACX0IH

193.720

143.039

Banpennu pacxoau

Hero nobutak mocinoBama Koje ce
o0ycTaBiba
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Hero rydurak nocnosama Koje ce

18.903 1.565
o0ycTaBsba
Jlobut npe onope3nBama 63.481 49.799
I'ybutax npe onopesuBama
[Topes Ha mo0OuT
JlobuTak 1o OCHOBY Kpenpama
OJUTO’KEHHUX TIOPECKUX CpeAcTaBa U 6.950
CMambEHha ONII0KEHUX ITOPECKUX '
obaBesa
I'yOburtak 1mo ocHOBY Kpeupama
OJUTO’KEHHUX TIOPECKUX CpeAcTaBa U 596
CMamemha OIOKEHUX MOPECKUX
obaBesa
HETO JOBUT 62.885 56.749
HETO I'YBUTAK
HETO JOBUTAK KOJU
MPUTTAJIA MABBUHCKUM
YVIATAUUMA
HETO JOBUTAK KOJU
MPUTTAJIA BJJACHUIIUMA
MATHUYHOT IMPABHOTI JIMIIA
3APAJIA TTIO AKITUJHN 244
OcHoBHa 3apajia 10 aAKIHUjH 244
YmameHa 3apaga no akuuju
Buaanc crama aktupa MC®O®U (y 000 nunapa):
AKTHUBA: 31.12.2006. 31.12.2007.
YKYITHA AKTUBA 1.871.033 2.239.000
Cranna uMOBHHA 522.117 694.874
- Heyniahenu ynucanu xanuran
- Toonwun
- Hemarepujanna ynarama
(umoBHHa) 3.763 9.041
- Hekpernune noctpojema onpema
1 OHOJIOIIIKA CPEJICTBA 328.284 458.134
- dyropounu ¢puHaHCHjCKH 190.070 297 699
IUIaCMaHU ' ’
- Yuemrha y kanutaimy 182.283 216.791
- Ocranu ayropouHu 7787 10.908
(UHAHCH]CKH TUTaCMaHU ' '
OOpTHA IMOBHHA - TOTPAXKUBAKHA 1.348.916 1.544.126
- anmuxe 10.774 29.357

- CrayHa CpCacTBa HaMCHCHA
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NPOJIaju M CPENCTBA MOCTIOBabA
Koja ce 00ycTaBibajy

- Kpatkopouna notpasuBama

1.338.142 1.514.769
TUIACMaHH ¥ TOTOBHHA
- OmoXKeHa Tmopecka CpeacTBa
[TocnoBHa nMoBHHA 1.871.033 2.239.000
['yOurtak u3HaJ BUCHHE KalKuTala
BanOwunancHa akTHBa
Buaanc crama nacusa MCOU (y 000 nunapa):
MMACHUBA: 31.12.2006. 31.12.2007.
YKVYITHA ITACUBA 1.871.033 2.239.000
Kamnuran u pesepse 562.638 655.440
- OCHOBHM U OCTaJIM KallUTal 303.317 391.429
- Heymnahenu ynucanu kamuran
- Pezepre 158.500
- PeBanopuszanmone pezepse 171.209 205.565
- Hepacniopehena noour 72.005 58.446
- ['yOurak no BucuHe Kanurana 142.393
- OTKyIJbEHE COIICTBEHE aKIIHUje
PesepBucama u obaBese 1.308.395 1.583.560
- Iyropouna pesepBucama 84.751 128.022
- dyropoune obaBe3se 1.328 1.609
- KpaTtkopoune obaBese 72.695 61.464
- KpatkopouHe ¢puHaHcHjcke
653
obaBese
- O6aBe3e 0 OCHOBY CTalTHUX
CpencTaBa HaMCHCHUX
MPOJaju U CpeAcTaBa
MOCIIOBama Koja ce
o0ycTaBsbajy
- O6aBe3e 10 OCHOBY IITETE U 210
YrOBOPHUX U3HOCA
- ObaBese 3a mpemMujy 3apaje 67.170 60.811
u apyre obaBese
- OGaBese 3a mope3 u3 5315
pesynrara
- Iacuna Bpevencra 1.139.279 1.387.245
pasrpaHHYeHHa
- OmoxkeHe mopecke o0aBese 10.342 5.220

BanOwiancua nacusa
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Bunanc crama akrma MCOU (y 000 runapa) usmena MPC 39 u MCOU 7:

AKTHUBA: 31.12.2008. 31.12.20009. 31.12.2010.
YKYIIHA AKTUBA 2.673.856 3.307.270 3.907.723
CTAJIHA UMOBUHA - YJIATABBA | 846.519 1.039.457 1.254.279
HEVIUIALIEHU YIIMCAHU
KATIUTAJI
HEMATEPUJAJIHA YJIAT ABA (
VIMOBHHA ) 11.995 13.713 9.467
'y aABUJI (TOOAWHILT)
HEKPETHUHE, IIOCTPOJEA,
OITPEMA U BUOJIOLIKA 731.038 910.175 1.090.976
CPEJICTBA
Hexperuune, noctpojera i onpema 549.794 616.280 758.104
KOjH CIIy’Ke 3a 00aBJbame JeTaTHOCTH
buonomka cpeactaa
WuBecTHIMIOHE HEKPETHUHE 181.244 293.895 332.872
AYT'OPOYHU ®MHAHCUICKU
TUIACMAHI 103.486 115.569 153.836
Vuemha y kanurany 92.958 95.518 113.808
3aBUCHUX TPaBHUX JIMIIA
Ocranux nmoBe3anux (IpUAPYKEHNX) 8.190
MpaBHUX JIKLA )
Ocranux npaBHUX JHLA 92.958 95.518 105.618
Ocranu gyropodau (PUHAHCH]CKH 10528 20.051 40028
TUTACMaHH
VY moBe3aHa npaBHa JHLA - MATUYHA U
3aBHCHA
V ocrana nmoBe3aHa MpaBHa JIULA
Ocranu gyropodnu (PUHAHCH]CKH 10.528 20.051 40028
TUTACMaHH
OBPTHA UMOBUHA -
HOTPAKUBAA 1.827.337 2.267.813 2.653.444
3AJINXE 70.811 36.514 38.629
CTAJIHA CPEJICTBA HAMEWBEHA
I[MPOJAJU U CPEJICTBA 14.123
I[MTOCJIOBABA KOJE CE '
OBYCTABJBA
KPATKOPOYHA IIOTPAXKUBAIA,
MIACMAHM Y TOTOBMHA 1.756.526 2.231.299 2.600.692
[ToTtpaxxuBama 281.330 406.129 392.737
[NotpaxuBama 3a BHIIE IUIALICH [TOPE3 503 445

Ha J00UTaK
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Kpatkopounu ¢punancujcku mmacmanu | 925.825 1.322.817 1.647.419
Y noBe3aHa MpaBHA JIHIla — MATUIHA U
3aBHCHA
VY ocrana nmoBe3aHa IpaBHa JHIA
OCTau KpaTkopodKH puHAHCH]CKH 925.825 1.322.817 1.647.419
MIacMaHu
['oToBUHCKM €KBUBAJIEHTH U TOTOBUHA 239.573 195.472 112.323
[Tope3 Ha Komaty BpeaHOCT
AKTHBHA BpEMEHCKa pa3rpaHHucHmha 72.383 1.913 13.844
YHanpes MmianeHy TPOIIKOBY prubaBe 232 358 257 243 320816
ocurypama
[IpenocHa nmpemuja ocurypama u
Caocurypama Koja 1ajia Ha TepeT 5.057 6.703 6.688
CaoCUTypaBaolia ¥ peocurypanaora
PesepBucane crere ocurypama u
CaoCUTypama Koje Mmajiajy Ha Teper 40.519 106.420
CaoCUTypaBaolia ¥ peocurypanaora
OJIVIOKEHA TIOPECKA CPEJZICTBA
IMOCJIOBHA UMOBHWHA 2.673.856 3.307.270 3.907.723
I'VBUTAK U3HA]J]I BUCHHE
KAITUTAIJTA
BAHBUJIAHCHA AKTHBA
Buaanc crama nacusa MCOU (y 000 nuaapa) usmesa MPC 39 u MCOU 7:

IMACHUBA: 31.12.2008. 31.12.20009. 31.12.2010.
YKVIIHA TTACHBA 2.673.856 3.307.270 3.907.723
KAIIUTAJI U PESEPBE 408.793 614.135 745.665
OCHOBHU U OCTAJIN KATIUTAJT 420.405 437.580 516.109
AKIHjCKH KaluTan 419.488 436.663 515.192
JIp>aBHU ¥ JPYIITBEHU KaUTAIT
Y1031 apymTBa 3a y3ajaMHO OCUTYpPame
Venu u ocTaid KamuTall 917 917 917
HEVYIUTATIEHU YIIMCAHU
KATTUTAJT
PE3EPBE 52.133 58.132
PEBAJIOPU3AIIMOHE PE3EPBE 180.046 260.499 321.310
HEPEAJIN30OBAHU JOBUIU TTO
OCHOBY XOB PACTIOJIOXHNBUX
3ATIPOJIATY
HEPEAJIN30OBAHU I"'VBUIIU T1O
OCHOBY XOB PACIIOJIOXXMBUX 218.055 220.606 180.683

3A TIPOJIATY
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HEPACIIOPEBEHA JJOBUT

26.397

84.529

30.797

Hepacniopehena nodbut panujux roguna

21.947

26.397

Hepacnopehena nobut Tekyhe rogune

4.450

58.132

30.797

I'YBUTAK 1O BUCUHE
KAIIUTAJTA

OTKYIUBEHE COIICTBEHE
AKIIWJE

PE3EPBUCABA 1 OBABE3E

2.265.063

2.693.135

3.162.058

JAYT'OPOUHA PE3EPBUCABA

232.556

148.445

91.639

MartemaTHuka pe3epBa JKUBOTHHX
oCHUrypama

PesepBucama 3a yuenthe y qooutu

Pe3epBHcaH>a 3a U3paBHAKLC pU3UKaA

231.092

142.625

84.746

PesepBucama 3a GoHyce U Iomycre

Jlpyra nyropo4Ha pe3epBHcama

1.464

5.820

6.893

JYT'OPOUYHE OBABE3E

967

711

466

[Ipema MaTUYHUM U 3aBUCHUM MIPABHUM
JIMIMa

[Ipema ocTanum noBe3aHUM MPaBHUM
JIMIMa

Ocrane gyropoutne obaBese

967

711

466

KPATKOPOYHE OBABE3E

94.529

117.881

151.914

Kpatkopoune ¢punancujcke obaBese

834

387

317

[Ipema MaTUYHUM U 3aBUCHUM MIPABHUM
JIMIMa

[Ipema ocTanum noBe3aHUM MPaBHUM
JIMIMa

Ocraje KkpaTkopouHe pUHAHCHjCKE
obaBese

834

387

317

O0aBe3e 110 OCHOBY CTalTHHX CpelcTaBa
HaMEHCHUX TPOJIaju U CpeCcTaBa
MOCTIOBama Koje ce 00ycTaBba

O6aBe3e 0 OCHOBY IITETA U
YTOBOPEHUX M3HOCA

2.033

18.064

36.919

O06agese 3a IpeMujy, 3apaje u Ipyre
obaBese

84.759

99.430

114.678

Oo6aBe3e 3a 1mope3 U3 pe3ynrara

6.903

[NACUBHA BPEMEHCKA
PA3TPAHUYEBA

1.918.975

2.396.546

2.889.043

[Ipenocue mpemuje

938.386

1.022.724

1.164.632

JKUBOTHHX OocUTypama

HexuBotHux ocurypama

938.386

1.016.070

1.156.167
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Caocurypama, peocurypama u
perpoiiecuja 6.654 8.465
PesepBucane mrere 761.895 1.100.436 1.375.886
JKUBOTHHX OocUTypama
HexuBotHux ocurypama 761.895 1.100.241 1.375.001
VYaenu y mreraMa caocurypama, 195 885
peocHurypama 1 perporecuja
/lpyra macuBHa BpeMeHCKa 218.694 273.386 348.525
pasrpaHuYeHa ' ' '
OpnoxeHe mopecke odaBese 18.036 29.552 28.996
BanOunancHa nacusa
Bbunanc yenexa MC®U (y 000 nunapa) namena MPC 39 u MCOU 7:

MNPUXOAU U PACXO/IM: 31.12.2008. 31.12.20009. 31.12.2010.
MOCJIOBHHU (PYHKIIMOHAJIHHN)
IPUXO(H 1.559.278 2.144.308 2.284.985
[Tpuxomn on mpevja ocurypasa i 1.499.341 1.992.647 2.083.719
caocurypama U U T
OO0pauyHaTa peMuja KUBOTHUX
OCUTypama U CAa0CHTYpama
OO0pauyHaTa mpeMuja H&KUBOTHUX 1769587 2 108.826 2 262.354
OCUTYpama U CaoCUTypama o B R
[Ipemuja npenera y caocurypame -
MacuBHA
[Ipemuja mpeHeTa y peocurypame 21.358 31.841 36.727
[ToBehame npeHOCHUX TTpeMuja 248,888 84338 141.908

ocurypama 1 caocurypama

CMameme MPeHOCHUX MpeMuja
OCHT'ypama U CAa0CUTypamba

ITpuxoau oj mpeMuja peocurypama u
perpoiiecuja

OOpauyHaTa IpeMHja peocurypama 1
perpoiiecuja

[TpoBu3mje U3 MOCIOBa PEOCUTypama 1
perpoiiecuja

[Tpemuja npeHeTa peTporecujom
peocurypama 1 perporecuja

[Noehame mpeHoCHUX MpeMuja
peocurypama 1 perporecuja

CMameme MPEHOCHUX MpeMuja
peocurypama 1 perporecuja

[ToBehame npeHOCHUX peMuja
OCHT'ypama, CAOCUTypamba, PpEOCUTypamba

19




u perpouecnja 3a HCHUCTCKIIC PU3UKE

HpI/IXOI[I/I Ol MOCJIOBA HEIIOCPCAHO
IMOBC3aHUX C MTOCJIIOBUMA OCUTyparba

27.986

33.266

58.333

[Tpuxoau of JeMOHOBabA U yJarama
(MHBeCTHpama) cpeacTaBa TEXHUIKHX
pE3epBU OCHTYpamba, PEOCUTyparma 1
perpoiiecuja

27.385

110.114

133.022

OcTanu NociIOBHU npuxoau

4.566

8.281

9.911

MHOCJIOBHU (PYHKIITMOHAJIHHN)
PACXON

777.449

1.089.717

1.209.531

Pacxozu 3a gyropouHa pesepBucama U
(yHKUIMOHATHE IOMPUHOCE

171.758

87.087

141.506

MaremaTnuka pe3epBa JKUBOTHHX
OCHT'ypama, OCUM J00POBOJBHOT
MIEH3H]CKOT OCUTYpamba

MaremaTHuka pe3epBa J0OpOBOJEHOT
MIEH3H]CKOT OCUTYpamba

JlonpuHOC 3a IPEBEHTUBY

15.522

26.178

44.641

Barporacau nonpunoc

1.228

2.560

1.105

Jonpunoc 'apanTHOM (oHIY

48.538

50.022

83.857

Pe3epBHcaH>a 3a U3paBHAKLC pU3UKaA

105.006

3.550

10.206

Ocranu pacxonu 3a AyropoyHa
pe3epBucama 1 (PyHKIHOHATHE
JONPHHOCE

1.464

4777

1.697

Pacxozm HaKHaJia MITCTa U YTOBOPCHUX
HU3HOCa

417.333

774.212

958.829

JlukBuaMpaHe mTeTe U YroBOpEHU
M3HOCHU XKUBOTHUX OCUTYpamba

JIukBUAMpaHE MTETE HSKUBOTHUX
ocHrypama

396.634

720.077

838.894

JIukBuMpaHe WTETE — YACTH Y
HIT€TaMa CaOCHTYpama

4.599

15.882

JIukBUAMpaHE WTETE — YACIU Y
HmITeTaMa peocurypama u perpolecuja

Pacxoau uzBuhaja, mporene,
JUKBUAAIM]E U MCIUIATE HAKHAIA IITeTa
M YTOBOPEHUX M3HOCA

68.464

114.703

142.110

[Tpuxoau ox yuemrha caocurypama y
HaKHaJIM IITeTa

[Ipuxoau ox yuemha peocurypama u
perpoliecuja y HaKHaIu TeTa

47.765

65.167

38.057

Pe3epBHcaHe mTere — nopehame

207.910

367.082

209.549

Pe3epBHcaHe TeTC — CMAhLCHHEC

Pe3epBHcaHe MTECTC )KUBOTHUX
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oCHUrypama

PesepBucane mrere >KUBOTHUX
ocHrypama

PesepBucaHne 1mrere HOKUBOTHHX
oCHrypama

761.895

1.100.241

1.375.001

PesepBucaHne mrere HOKUBOTHHX
oCHUrypama

553.985

733.354

1.166.337

PesepBucane mTere caocurypama,
peocurypama u perporectja

195

885

PesepBucane mrere caocurypama,
peocurypama 1 perporecuja

[ToBehame pe3epBrcCaHuX MITETa —
yJena caoCUTIypaBaola,
peocurypaBaona U peTporecuoHapa y
mrerama

195

885

Cmameme pe3epBHCaHtX IITeTa — yerna
peocurypama, OTHOCHO
peTpoliecuoHapa y mrerama

Perpec — nmpuxomu 1mo ocHOBY perpeca

24.826

51.022

37.933

[ToBehame ocTamux TEXHUUKHX pe3cpBU
- HCTO

CMameme OCTaINX TEXHUYKHUX pe3cpBU
- HCTO

92.017

68.085

Pacxonu 3a GoHyce 1 nomycre

Pacxonu 1o ocHOBY JI€lIOHOBamba U
ylarama (MHBECTUPama) CPeACTaBa
TEXHUYKUX PE3CPBH

5.274

4.375

5.665

OcTau nocIOBHU pacxoau

JOBUT — BPYTO ITIOCJIOBHH
PE3VIJITAT

781.829

1.054.591

1.075.454

I'VBUTAK - BPYTO ITIOCJIOBHU
PE3VIJITAT

TPOIIKOBU CITPOBOBEBA
OCUT'YPABA

846.787

998.649

1.118.360

TpoukoBu npubase

586.516

614.228

564.966

[IpoBusuje

19.204

19.719

31.884

Ocranu TpoIKoBH Mpudase

567.312

594.509

533.082

[TpomeHa pa3rpaHUUEHUX TPOIIKOBA
npubase - mosehame

[IpomeHa pasrpaHHYeHUX TPOILIKOBA
npubase - CMambeHe

TpoikoBu ynpase

221.653

354.999

519.498

AmopTu3anuja

19.574

32.348

29.447
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TpowkoBu MaTepujaia, CHEPruje,
ycayra ¥ HeMaTepHjalHH TPOLIKOBU

62.339

64.147

101.523

TporukoBH 3apaja, HaKHaIa 3apaja u
0CTaJTH JINYHU TPOIIKOBH

103.424

183.828

295.454

Ocranu TpOIIKOBH yIpaBe

36.316

74.676

93.074

Ocrany TPOIIKOBH CIPOBOhema
ocurypama

38.618

29.422

33.896

[TpoBu3mje ox peocurypama u
perpoiiecuja

[NOCJIOBHA JIOBUT — HETO
[NIOCJIOBHU PE3VJITAT

55.942

[NOCJIOBHU I'VBEUTAK - HETO
[NTOCJIOBHU PE3VJITAT

64.958

42.906

OMHAHCUICKU ITPUXO/U, OCHUM
OMHAHCUIJCKUX TTPUXOJA T10
OCHOBY CPEJICTABA
TEXHUYKUNX PE3EPBU

22.161

47.703

22.991

OMHAHCUICKU PACXOU, OCUM
OMHAHCUICKHUX PACXOJA I1O
OCHOBY CPEJICTABA
TEXHUYKUNX PEZEPBU

73.678

5.750

3.335

[MPUXOAN O/1 YCKIIADMBAA
BPEJJHOCTHU UMOBUHE 1
OCTAJIA TTPXO U

297.548

174.384

216.325

PACXOJH I10 OCHOBY
OBE3BPEBEBA UMOBUHE 1
OCTAJI1 PACXOIU

157.879

189.468

155.939

JOBUTAK 13 PENJOBHOI'
[NOCJIOBABA TIPE
OIIOPE3NBABA

23.194

82.811

37.136

I'VBUTAK 13 PEJOBHOI'
[NOCJIOBABA TIPE
OIIOPE3NBABA

HETO JOBUTAK ITOCJIOBABA
KOJE CE OBYCTABJbA

HETO I'VBUTAK TIOCJIOBABA
KOJE CE OBYCTABJbA

3.954

11.715

3.710

JOBUTAK ITPE OIIOPE3VBAHA

19.240

71.096

33.426

I'YBUTAK IIPE OITOPE3VBABA

I[IOPE3 HA IOBUTAK

[Tope3 Ha noOuTak

11.880

10.387

9.942

JlobuTak 1Mo OCHOBY Kpeupama
O/UTOXKEHHUX TIOPECKUX CPECTaBa U
CMambemha OTOKEHUX MTOPECKUX
obaBe3a

7.313
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FYGI/ITEIK 10 OCHOBY CMamChha
OUIOKCHUX TTOPECKUX CpeACTaBa U3
MNPpETXOAHUX I'OAMHA U KpCHpamba
ONIOKCHUX TTOPECKUX obaBe3a

2.910

2.577

HETO JOBUTAK

4.450

58.132

30.797

HETO I'VBUTAK

HETO JOBUTAK KOJU TTPUITATA
MABUHCKUM YJIATAYUMA

HETO JOBUTAK KOJU TTPUITATA
BJIACHULITUMA MATHUYHOTI'
INPABHOTI" JIMLIA

3APAJIA 110 AKIININ

11

136

64

OcHoBHa 3apaja o akuuju (y
IMHApuMa 0e3 mapa)

11

136

64

VYmameHa (pa3BoAmeHa) 3apaja 1o
akuuju (y tnHapuma 0e3 mapa)

2.3.1.3. 3BemTaj 0 HOBYAaHHM TOKOBMMA

NMOo3NUMNJA Aon
A. TOKOBU TOTOBWUHE

n3 NMOCNOBHUX
AKTUBHOCTHU

W. NPUNUBU TOTOBUHE

n3 NMOCNOBHUX 301
AKTUBHOCTM (op 1 po 5)

Un. oanmBU roTOBUHE

n3 NMOCNOBHUX 307
AKTUBHOCTMU (op 1 no 9)
WMN. HETO nNPUNUB
FOTOBUHE n3
MOCNOBHUX
AKTUBHOCTU (U - UN)
UB. HETO oanve
FOTOBUHE n3
MOCNOBHUX
AKTUBHOCTU (UMW - W)

B. TOKOBMU TOTOBMUHE
n3 AKTUBHOCTHU
WHBECTUPAHA

W. NPUNUBU TOTOBUHE
n3 AKTUBHOCTHU
WHBECTUPAHLA (oa 1 oo

317

318

319

5)

Un. oanMBU roTOBUHE

n3 AKTUBHOCTHU 325
WHBECTUPAHLA (oa 1 oo
4)

WMN. HETO nNPUNUB
FOTOBUHE n3
AKTUBHOCTHU
WHBECTUPAHA (U - UN)
UB. HETO oanve
FOTOBUHE n3
AKTUBHOCTHU
WHBECTUPAHA (UU - N)
L. TOKOBMU TOTOBUHE
n3 AKTUBHOCTHU
OUHAHCUPAHLA

W. NPUNUBU TOTOBUHE
n3 AKTUBHOCTHU
®UHAHCUPAIBA (og 1
Ao 3)

330

331

332

31.12.2008

2,297,790

1,868,211

429,579

11,163

426,740

415,577

31.12.2009.

2.301.319

2.068.625

232.694

47.286

390.984

343.698

69.308

31.12.2010.

2.632.952

2.401.282

231.670

27.102

340.327

313.225
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WWU. OANUBU rOTOBUHE
u3 AKTUBHOCTU
®UHAHCUPAIA (oa 1
no 4)

WMU. HETO nNPUNUB
rOTOBWHE u3
AKTUBHOCTU
®UHAHCUPAIBA (U - UN)
uB. HETO  oOnuB
rOTOBWHE u3
AKTUBHOCTU
®UHAHCUPAILA (VMU - W)
O. CBEFA MPUNUBMU
rOTOBWHE 343
(301+319+332)

E. CBErA OONMBM
rOTOBWHE 344
(307+325+336)

®. HETO MPUNUBU
rOTOBWHE (343-344)

r. HETO OofnuBMU
FOTOBWHE (344-343)

X. rOTOBUHA HA
MOYETKY
OBPAYYHCKOI
NEPUOOA

W. NO3UTUBHE KYPCHE
PA3NIMKE MO OCHOBY 348 1,949 73 96
NPEPAYYHA rOTOBWHE

J. HEFATUBHE KYPCHE
PA3NIMKE MO OCHOBY 349
NPEPAYYHA rOTOBWHE

K. FOTOBMHE HA KPAJY
OBPAYYHCKOI 350
NEPUOOA

336 677 844 438

341 68.464 0

342 677 0 438

2,308,953 2.417.913 2.660.054

2,295,628 2.460.453 2.742.047

345 13,325 0 0

346 0 42.540 81.993

347 227,836 239.573 195.472

-3,537 1.634 1.252

239,573 195.472 112.323

2.3.1.4. 3BemTaj 0 mpoMeHaMa HA KANUTAJTY

31.12.2008.

31.12.2009.

31.12.2010.

Kanutan

408793

614 135

745 665

- OCHOBHM KanuTtarn

420 405

437 580

516 109

- OCTanun Kanutan

917

917

917

- EMUCHOHa NnNpem I/lja

- pesepse

52 133

58 132

- HepacnopegjeHu
poburtak

26 397

84 529

30 797

- peBaropu3aLmoHe
pesepse

180 046

260 499

321 310

-HepeanunsoBaHu ryomum
no ocHoBy XoB
pacnosnoXxmBux 3a
npoaajy

218 055

220 606

180 683

- ry6MTa|< 00 BUCUHE
Kanutana

2.3.1.5. 3nayajna o0jambema NMojeAMHAX MO3UNMja W3 GUHAHCHjCKHMX HM3BeIITaja caJp:KaHUX y HamoMeHaMa y3

(puHaHCHjCKe U3BeLITAjE
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ABaHCH 32 OCHOBHA CpPE/ICTBA

VYKyImHO yHampeJ ylIo)KeHa CpPelICTBa 3a Ha0aBKy OCHOBHUX cpenctaBa m3Hoce 109 914 xuipama
nuHapa.V3BpIiieHa je ucnpaBka BpeAHOCTH Y H3HOCY on 116 xuspaja quHapa, ma je caJalliba BPeIHOCT
ynarama 109 798 xupana aunHapa.

KOHTO/ Tpyna M3HOC MOTpa3uBama HCIPABKE BPEJ. OIICTE UCIIPABKE CaJl.Bp.

028 apancu 3a oc.cpen. 109 914 116 109 798

CpenctBa cy yloKeHa 3a YrOBOPEHE pPaJoBe Ha ONpeMamy MOCIOBHOI IMpocTopa M HabaBKY
OCHOBHHX cpejicTaBa "TakoBo ocurypama' a.n1.0. 3Hauajan u3Hoc ynarama y 2010-0j ronunu ox 91 816
XWJbaJa JMHApa OJHOCH C€ Ha Ylarame y HEeKpeTHUHY y CyBIAaCHUINTBY Ha jJokaruju " [Ipomop " .

2.3.1.6. 3ak/bYy4HO MHUIILbEH-€ PEBH30Pa

Bunuuh 100, Beorpan

31.12.2008

,» 110 HalleM MUILbEHY, NPUKa3aHU (PUHAHCHUJCKA M JPYTH HM3BELITajU UCTUHUTO U O0JEKTHBHO, MO CBHUM
MaTepHjajHO 3HAYajHUM MUTAalkUMa, PHUKa3yjy GuHaHCcHjcKO cTambe [JpymTBa Ha gan 31.12.2008. roausne, kao
U pe3yaTaT BHXOBOT MOCI0Bamkha, MPOMEHE HAa KaluTaly U TOKOBE F'OTOBHHE 3a HaBEACHY T'OJAMHY, OCHM Yy
JieNly pacrojiesie MpeMHuje OCUrypama HaMEHhEHOr 3a MOKpuhe TpPOIIKOBa CIPOBOhEma ourypama 3a Koje
oBJnanrheHu peBU30p U3paxana pe3epBy.

OpnamheHn peBU30p U3pakaBa Tope [1aTo MHILbEHE Koje ynyhyje ma je JpymITBO yTpOLIMIO BHILE
CpelicTaBa HAMEHEHUX 3a (PUHAHCHpAIE TPOILKOBA CIPOBOhEHA OCUTYpama Off J03BOJHEHOI PEXHjCKOT
JoJaTKka, MITO HUje y cKiany ca [IpaBUIHMKOM O MakCMMAaJHHUM CTONAaMma PEeXUJCKOI JoJaTKa JOHETOr Ha
OCHOBY 3aKOHa O OCHUTYpamy, Mako je JpymTBO JOHENO MPOrpaMcKy OCHOBY Ja CE€ YCKJIaae OAHOCH ca
HaBEJICHUM IPaBUIHKOM "

Bununh 100, Beorpan

31.12.2009.

»110 HalleM MUIUbEHY, MPUKa3aHU (PUHAHCUJCKA M APYTH W3BEIITajd MUCTUHUTO U OOJEKTUBHO, MO CBUM
MaTepHjaHO 3HAYajHUM MUTAalkUMa, TPUKa3yjy GuHaHCcHjCKO cTambe pymTea Ha aan 31.12.2009. roaune, kao
U pe3yNTaT HBUXOBOT MOCIOBaka, MPOMEHE Ha KalHUTajdy U TOKOBE TOTOBMHE 3a HaBEIEHY MOJUHY , OCUM 3a
edeKkTe U3 MOCIOBamba Ha TPXKUIITY ayTOOATOBOPHOCTU KOJU Cy YCIOBWJIM JI€0 HEMOKPUBEHUX TPOIIKOBA
cnpoBolema OcUrypama M3 pacmojele mnpeMuje (pekHjcKor nojiaTka ) yTBpHEHHX M3 OCHOBA 3aKOHCKHX
Mponuca U MHTEPHOT akTa JpymrTBa, Ha Koje oBYatheHn peBU30p U3pakaBa pe3epBy.

,,BuHunh“JI00O Beorpan

31.12.2010.

, 1o HameMmM MUIUbEHY, NMpUKa3aHH (UHAHCHJCKA W JPYrH WM3BEIITAjH HUCTUHHTO M OO0JEKTHBHO, 1O CBHM
MaTepHjaHO 3HaYajHUM NUTalkUMa, IpuKasyjy ¢uHaHcujcko crame pymrTBa Ha maH 31.12.2010. ronune, kao u
pe3yATaT BUXOBOT IOCIOBamka, MPOMEHE Ha KAalUTaly M TOKOBE TOTOBHMHE 32 HAaBEACHY TOAMHY,TC y CKIIAAy ca
ynaHoM 38. craB 6.3akoHa o pauyHoBoxacTBY M peBm3uju ( " Cm.I'macauk PC" 6p.46/2006 u 111/09 ) opnamhenu
PEBU30p MU3paXkaBa MO3UTUBHO MUIILIbEHHE. "

2.3.2. Iloganm U3 KOHCOJAHA0BAHNX (HMHAHCHjCKHUX H3BENITaja H3aBa0Ia 32 MPETXO0IHE TPH roANHe

2.3.2.1. IIpaBHa auua odyxBaheHa KOHCOJHIOBAHMM H3BEIITAjeM

[Topen MaTuuHOr ApYyIITBA MOAALM M3 KOHCOJIUIOBAHOI OMJIaHCA YKJbY4Uyjy M OMJIAHCHE IMOJATKE 3aBHCHOT
npymtsa: JJOO TB «Kanan 9», Kparyjesan

2.3.2.2. KoucoJingoBanu OMJIAHC CTamba

Buiance crama - akrusa MCOU (y 000 1mHapa) — KOHCOTUAOBAHU
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[Topen MaTuuHOr ApyIITBA MOAALM M3 KOHCOJIMIOBAHOI OMJIaHCA YKJbY4yjy M OMJIaHCHE IMOAATKE 3aBHCHOT
npywmtsa: JJOO TB «Kanan 9», Kparyjesan

AxTnBa: 31.12.2008. 31.12.2009. 31.12.2010.
YKynHa aktuea 2.704.513 3.334.683 3.921.518
CranHa umoBuMHa 866.048 1.056.357 1.256.275
HeynnaheHn ynucaHun kanutan
HemaTepujanHa ynarawa (MMOBWHA) 11.995 13. 713 9.467
HekpeTHVHe, nocTpojere, onpema u
Ouornoulka cpeacTea 734.300 912. 537 1. 092. 624
[yropoyHu chuHaHCKHjCKM NnacmaHm 103.486 115.569 154.184
Yyewha y kanutany: 92.958 95.518 105.618
Octanu gyropoynn cuH. Nnacmaxu: 10.528 20.051 40.028
OOpTHa MMOBWHA - NOTPaXMBaHa 1.838.465 2.278.326 2.665.243
3anuxe 70.871 36.568 38.683
KpaTkopo4yHa noTtpaxusara, nriacMaHu un 1.767.594 2.241.758 2.612.437
roToBUHA
OpanoxeHa nopecka cpeacTtea
lMocnoBHa MMOBKHaA 2.704.513 3.334.683 3.921.518

'ybutak usHag BMCHHe KanuTana
BaHbunaHcHa akTusa
Bunanc crama - nacua MC®U (y 000 nnaapa) — KOHCOJIUAOBAHT

I'Iope/:l, MaTUYHOr gpyuwTBa nogaun n3 kKoHconmagosaHor OounaHca yKJ'by‘-lny n GunaHcHe nogaTtke 3aBUCHOT

apywTBa:

OOO TB «KaHan 9», Kparyjesau,

MACUBA:
31.12.2008. 31.12.2009. 31.12.2010.
YKYIHA MNACUBA: 2.244.228 3.334.683 3.921.518
Kanutan n pesepse: 421.316 620.419 737.791
OCHOBHM 1 OCTanu KanuTart: 426.870 437.597 499.268
HeynnaheHn ynucaHun kanutan
PesepBe 16 52.133 58.132
PeBanopusaunoHe pesepse 180.046 260.499 321.310
HepacnopeheHa gobut 38.920 92.771 39.764
'ybutak 4o BMCMHE kanuTana 6.465 1.975 0
HepeanusoBaHu rybuum no ocHOBY
npopaje XoB —a pacnonoxusux 3a
npoaajy
PesepBucana n obaBese: 2.283.197 2.714.264 3.183.727
[yropoyHa pesepBucana 232.556 148.445 91.639
OyropoyHe obaBese 966 711 466
KpaTkopo4yHe obaBese 112.960 139.319 173.907
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KpaTtkopoyHe dmHaHcujcke obaBese 834 2.687 5.387
O06aBe3e No OCHOBY LUTETE U 2.033 18.064 36.919
YroBOPHUX M3HOCa
ObaBe3se 3a npemujy 3apage v gpyre 103.189 118.568 131.601
obaBese
Ob6aBe3se 3a nopes 13 pesynraTa 6.904
[MacuBHa BpemeHcka pasrpaHnyera 1.918.974 2.396.546 2 889 043
OpanoxeHe nopecke obaBese 17.741 29.243
2.3.2.3. KoHconuaoBaHu 6unaHc ycnexa
MNpuxoawn n pacxogu: 31.12.2007. 31.12.2009. 31.12.2010.
MocnoBHM ( YHKLMOHAMNHM ) NpMXoaum: 1.579.546 2.104.962 2.302.250
- Mpuxoan o npemuja ocurypara 1 caocurypara | 1. 499.341 1.992.647 2.083.719
- Mpuxoan op npemuja peocuryparsa u 0 0 0
peTtpoLecuja
- MNoBehare NpeHoCHNX Npemuja ocurypama, 0 0 0
caocurypama, peocurypama u petpouecuja 3a He
UCTeKIe pusnke
- Mpuxoan og nocnosa HeNOCpPeAHO NOBE3AHUX C 27.986 33.266 58.333
NnocnoBnma ocurypama
-Mpuxoaun oa aenoHoBawa U ynarama 27.385 51.549 133.022
(MHBecTMpama) cpeacTaBa TEXHUYKUX Pe3epBU
ocurypama, peocurypara u petpouecuja
- OcTanm nocnoBHU NpMxoau 24.834 27.500 27.176
durHaHCcKjcKM NpUXoan, OCUM (PUHAHCKCKUX 22.294 106.400 23.124
npuxoaa no OCHOBY CpeAcTaBa TEXHUYKUX
pe3epsu
Mpuxoam no ycknahusarwy BpeaHOCTU UMOBUHE Y 297.824 186.756 216.878
ocTanuv npuxogm
BaHpeaHu npuxoau
MocnoBHM (hpyHKLMOHAIHKN) pacxogu: 777.449 1.089.717 1.209.531
-Pacxoawn 3a gyropoyHa pesepBucara u 87.087 87.087 141.506
YHKUNOHaNHe aonpuHoce
- Pacxoan HakHaga wteta M yroBopHUX n3Hoca 417.333 774.212 958.829
- PesepBucaHe wrtete — npomeHe 207.910 367.082 209.549
- Perpec — npuxoa no ocHOBY perpeca 24.826 51.022 37.933
- NMoBehare ocTannx TEXHUYKUX pe3epBu HETO 0 0 0
- CMareHe OCTanmx TEXHUYKUX Pe3EPBUN HETO 0 92.017 68.085
- Pacxogwm 3a 6oHyce n nonycte 0 0 0
- Pacxoam no ocHoBy gernoHoBara 1 yrarama 5.274 4.375 5.665
(MHBecTMpama) cpeacTaBa TEXHUYKUX Pe3EpPBU
- OcTanm nocrnoBHM pacxoau
TPOLWKOBW CINMPOBOREHA OCUTINYPAHA 866.661 1.024.652 1.141.797
- TpowkoBu npnbase 578.742 610.445 560.216
- TpowikoBu Ynpase 244,512 383.839 543.633
- Octanu TpowkoBMu cnpoBohera ocurypama 43.407 30.368 37.948
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- MpoBusmje og peocurypara n petporecuje 0 0 0

duHaHcujckn pacxoam, 0CMM OUHAHCK]CKNX 73.832 5.856 3.901

pacxofa rno OCHOBY CpeacTaBa TEXHUYKMX

pes3epsu

Pacxoau no ocHoBy 06e3BpehrBara UMOBUHE 1 157.492 187.882 149.524

ocTanu pacxoau

BaHpeaHu pacxogu

HeTo gobutak nocnosamna Koje ce obycTaBrba 0 0 0

HeTo rybutak nocrnoBamna koje ce obycTaBrba 4.120 11.553 3.710

[obuT npe onopesnBama 20.110 78.458 33.789

Iy6uTak npe onopesuBara

Mopes Ha gobutak 11.880 10.387 9.942

[obuTak No OCHOBY Kpeupara OAMNOXEHUX 14 7.329

MOPECKMX CPeacTaBa Y CMaH-EHsa OASIOKEHMUX

nopecknx obaeesa

'ybutak no oCHOBY Kpenpara OaJ10KEHMX 2.856 2.577 0

MOPECKMX CPeacTaBa W CMaH-EHsa OASIOKEHMUX

nopeckmx obapesa

HETO OOBUT 5.374 65.508 31.176

HETO NYBUTAK

HETO OOBUTAK KOJU MPUMNALA 153 1.786 206
MAHSUHCKM YITATAYMMA

HETO OOBUTAK KOJU NMPUMNALA 5.221 63.722 30.970
BNACHULUMMA MATUYHOTI MPABHOI NMMUA

OCHOBHA 3APALA MO AKUWNJN 14 153 64

2.3.2.4. KoHCOJMI0BAHHN H3BEIITaj 0 HOBYAHUM TOKOBHMA

TOKOBU I'OTOBHUHE U3 HOCJTOBHUX AKTUBHOCTHU 2008. 20009. 2010.

W. |IIpuauBu TOTOBUHE U3 IIOCIOBHUX aKTUBHOCTHU 2.330.811 |2.329.579 |2.656.521
HMMN. | Oa1uBy rOTOBUHE U3 HOCIOBHUX aKTUBHOCTHU 1.903.442 |2.100.642 [2.433.340
MU |HeTo npuanB rOTOBUHE U3 HOCIOBHUX aKTUBHOCTHU 427.369 228.937 | 223.181
HB. |HeTo 071MB rOTOBHHE U3 MOCIOBHUX aKTUBHOCTH 0 0 0
TOKOBUI'OTOBHUHE U3 AKTUBHOCTU UHBECTUPAIHA

W. |ITpuauBy rOTOBUHE M3 AKTUBHOCTHA MHBECTUDAILA 11.267 48.120 28.004
WU, |OnnvBy roTOBUHE U3 AKTUBHOCTU MHBECTUPAA 428.099 390.984 [335.858
1N |Hero npwinB roroBUHE U3 aKTUBHOCTH MHBECTUPAEA 0 0 0

UB. [HeTo oanuB roTOBHHE M3 aKTUBHOCTH WHBECTUPAHA 416.832 |342.864 |307.854
TOKOBUI'OTOBUHEN3 AKTUBHOCTU ®PUHAHCHUPAIHA

W. |IIpuauBy rOTOBUHE M3 aKTUBHOCTH (DHHAHCHpAaIba 5.000 71.608 2.770
WM. |OqiBY rOTOBMHE M3 aKTUBHOCTH (DMHAHCHPabha 677 844 438

1N |HeTo nprinB rOTOBUHE M3 aKTUBHOCTH (DMHAHCHPAbA 4.323 70.764 2.332
HB. |HeTo o/u1B rOTOBUHE U3 aKTUBHOCTH (DMHAHCUDAKA 0 0 0
CBEI'A IPUJINBU I'OTOBUHE (301+319+332) 2.347.078 |2.449.307 |2.687.295
CBEI'A O/UIMBU T'OTOBUMHE (307+325+336) 2.332.218 [2.492.470 |2.769.636
HETO NPUJINB 'OTOBHUHE  (343-344) 14.860 0 0

HETO OJJIUB TOTOBUHE (344-343) 0 43.163 82.341
I'OTOBUHA HA NIOYETKY OFPAYYHCKOI IEPUO /5 228.188 [241.488 [196.763
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NO3UTUBHE KYPCHE PA3JIMKE 1O OCHOBY [1978 74 291
MNPEPAYYHA 'OTOBHUHE

HETATUBHE KYPCHE PA3JIMKE 1IIO OCHOBY|-3.538 1.636 1.252
MNPEPAYYHA 'OTOBHUHE

IF'OTOBUHA HA KPAJY OBPAYYHCKOI' IEPUOJA 241.488 [196.763 [113.461
(345-346+347+348-349)

2.3.2.5. KonconmoBanu H3BeIITaj 0 MPOMEHAMA HA KAMUTAJY

N3BemTaja o npomenama Ha kanutaay  2008. 2000. 2010.
OCHOBHHU KanmuTaJI 419.488 436.663 498.326
OcTanm KanuTaja 7382 934 942
Heynnahenn ynucanm 0 0 0
KaNuTaJI

Emucuona npemuja 0 52.133 0
Pe3epge 58.132
PeBanopuszanuone 180.046 260.499 321.310
pe3epBe

Hepacnopelhenu 38.920 92.771 39.764
a00uTaK

I'yourak 10 BHCHHE 6.465 1975 0
KanuTajia

OTKyIUbeHE CONCTBEHE 0
aKuMje U yaeau

Hepeanu3.oBanu 218.055 220.606 180.683
ryonuunoocHopyXoB

pPacmoJioKuBHX3a

npoaajy

YKYNHO KanuTaj 421.316 620.419 737.791

2.3.2.6. 3navajHuja o0jalIberha MOjeJMHNX MO3HIHja W3 (PHHAHCHjCKUX M3BEIITaja caap:KaHNX y HalloMeHama y3

(puHaHCHjCKe U3BeLITAjE
2.3.2.7. 3ak/by4HO MUIIUbEH-€ PeBU30Pa

,»110 HameM MUIUbEHhY, KOHCOIHIOBAaHH (DUHAHCHJCKH HM3BELITAjH NPUKA3y]y UCTUHUTO M O0jEeKTUBHO, Y CBHUM
MaTepHjajHO 3HAYajHUM acleKTHMMa KOHCOJIWAOBaHa (pUHaHCHjcKa cTamba MaTHYHOr M 3aBHCHOT JPYIITBA U
KOHCONMUI0BaHH (prHaHCHjcKH pe3yaTatr Ha aaH 31.12.2010. rogune, Te OBnamthenn peBU30p U3pakaBa MO3UTUBHO
munubewne.” BUHUWH 100, Beorpan

2.3.3. 3HayajHUju NOKa3aTe/bU NMOCTOBAKBA M YCIIEIHOCTH

2.3.3.1. HaBoe ce 3HAYajHUjU NMOKA3aTe/bH MOCI0BaKa KA0 IUITO CYy NMOKA3aTe/bH JUKBUIHOCTH, COJIBEHTHOCTH,
HETO O0OPTHHU KaNUTAJ, NOKa3aTe/bl NPOGUTAOUIHOCTH U APYTH, IPUMEPEHH OCHOBHO]j AeJIATHOCTH U31aBaoua. 3a
u3gaBaoue U3 (pUHAHCUjCKOI CEKTOpa KojuMma je moceOHUM mponucuMa ypellena Bpcra, HaYuH oOpauyyHa U
BHCHHA oapel)eHnX Moka3aTesba, HABO/E ce IHUX0BA OCTBAPEHA H MPOMHCAHA BPEJIHOCT

3HauajHUju 1OKa3aTe/bM IOCIOBaka U

YCHEIHOCTH 2008. 2000. 2010.
JIuxBuguoct I I crenena 18,58 18.93 17.12
JIuxBuguoct III crenena 19,33 19.24 17.42
Panmo HO® (mpema oOpTHUM CpeCTBUMA) 94,83 95 0.94
Parmo HO® (mpema mociioBHOj] MMOBUHHM) 64,81 65 0.64
OHOC KanuTajaa U CTajaHe UMOBUHE 48,29 59.08% 59.44%
Crona 6pyTo nooutu 1,02 2.13% 0.86%
Cromna HEeTO JOOUTH 0,24 1.74% 0,80%
POA 0,17 1.76% 0.78%
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POE 1,09 9.47% 4.13%

I[I/IBI/II[GHI[H& CToIa

Jlo6uTak/ryOUTAK 10 aKIUju 10,61 135.97 64 ,09
Crone 1o0uTn 2010 2009
1. croma Opyro no6utn = OpyTo NOOUT / yKyNaH MPUXO. 0.86% 2.13%
2. croma HeTo AOOWTH = HEeTO JOOUT / YKymaH MpUXoJ 0.80 % 1.74%
3. TMpHUHOC Ha KanuTaja = OpyTo AOOWT/ yKymaH KamuTail 4.48% 11.58%
4. POE Heto npuHOC Ha KamuTajl =HETO JOOHMT/yKylaH KamuTal 4.13 % 9.47%
5. POA Hero NOHUT / yKyITHY aKTUBY 0.78% 1.76%

(ykynan npuxon 2009-re=knaca 6 Ha gan 31.12.09 uznocuna je =3 339 833 xuspaze AuHapa
ykynas npuxon 2010—re=kmnaca 6 Ha qan 31.12.10 uznocuna je =3 871 556 xusbane quHapa)
ykynHa aktuBa u nacusa 'y 2010 = 3 907 723 xuspaje nuHapa

1.¥Y cTpyKTypH yKyIIHe aKTHBE CTAJIHA HMOBHHA je 3aCTYyIJbEHA :

2010 2009
Cranna umoBuHa X 100/ YkymHa aktu 32.10 % 31.43%
2.0aHO0C = yKYIIHU KanuTaj/cTaiHa IMOBHHA 59.44 % 59.08%

1Y crpykTypH yKynHe akTHBe 00OpTHAa HMOBHMHA je 3aCTyIlJbeHA:

2010 2009
O6ptHa umoBuHa X 100 / YkynHa akTuBa 67.90% 68.57%
2. HeTO 0OpTHHU (oH]
N)Paurio HO® =
oOpTHAa UIMOBHHA —KpaTKOpOIIHE 00aBe3e / 0OPTHY UMOBHHY = 0.94 0.95
oOpTHa UIMOBHHA —KpaTKOpoIHe o0aBe3e / mocnoBHy UMOBUHY= 0.64 0.65
3. CTeneH JUKBHIHOCTH 2010 2009
JIukBugnoct U crenena
= TOTOBUHCKH €KBUBAJICHTH / KpaTKOpOUHE 00aBe3e = 0.74 1.66
JIuksugnoct MU crenena
= 00pTHa IMOBHUHA — 3JIMXe / KPaTKOpOUHE 00aBe3e = 17.12 18.93
JIuksugnoct MU crenena
=00pTHAa UMOBHHA / KpaTKOpUHE 00aBe3e = 17.47 19.24
4.CTemneH 3a1y3eHOCTH IPyCTBa 2010 2009
YkynHe oBaBese
( xpaTkopouHe +ayropoyne )x100 / ykynHa nmacuBa = 3.90% 3.59%
4.Iloxa3aTe/b¥ MOCJOBHUX AKTUBHOCTH APYIITBA CY ; 2010 2009
Koepuuujent o0pra YKynHe uMoOBHHE
= YKYNHHU NpUXoau / yKynmHa HMOBHHA 0.99 1.01

30




KoepuuujenTodpTa KpaTKOpP.UMOBHHA

= YKYNHHU NpUXoau/ yKyNHA KTaATKOP. MMOBHHA 1.46 1.47

Koepuuujent o0pra morpaxusBama

= YKYNHHU NPUX0au / yKyNHa MOTPaKUBakba 1.49 1.50

VY cknany ca npumenoM MPC-33 u3BpiieH je oOpauyH 3apazae no akuuju 3a 2010-Ty ronuHy Ha OCHOBY
MOHJIepUcaHor Opoja 0OWYHMX akuuja u jooutu Jpymraa.

IaTym Opoj mama  Opoj akiMja cyma 3a obpail. nouep.0poj
npoMeHe Opoja akiuja aKiuja
1 2 3 4( 2x3) 5(34:365)

01.01-10.06.2010 161 436 663 70 302 743 192 610
11.06.-31.12.2010 204 515192 105 099 168 287 943

YkymHO 365 480 553
JloGUT Mo akuMju = 700MT mocJjie onop./ moHAepucaH 6p.akuuja =

30 796 547.51/ 480 553 =64.09

2.3.4. TpomkoBu 3apajga

2.3.4.1. HaBoje ce TPOIIIKOBH 3apaja, 3a MPETX0IHA TPH Mecena MojeAMHAYHO, Y OPYTO H
HETO M3HOCY
- YKynHe 3apajie 3amociieHux 3a nocieamwa tpu Mecena 2010.(okTobap, HoBemOap, nenembap ) y Opyto u
HETO M3HOCY !

Bpyto Hero
105 969 003,00 76 224 476,31

2.3.5. ToouTak/ry0uTaKk mo akuuju
2.3.5.1. HaBoau ce 3a mpeTX0JHe TPH MOCJIOBHE TOINHE:
- HeTO M3HOC A00UTKA WU ry0MTKA N0 AKIUjH, HA OCHOBY HEKOHCOJIHJI0BAHUX (PMHAHCHjCKHMX M3BelITaja;

3APAJIA 110 AKLIUIN - “TakoBo ocurypame” ano, Kparyjesai

2008. rox. 2009.rox 2010.rox
Hero nobut 4.450 58 132 30797
bpoj akuja 419 488 436 663 515192
Jlobut (ryboumrak) mo | 10.60 133.12 59.77
aKIHju

- HeTO M3HOC A00UTKA WU ry0MTKA N0 AKIUjH, HA OCHOBY KOHCOJINJI0BAHUX (PDMHAHCU[CKHUX H3BELITAja;

3APAJIA 110 AKITNIN (KOHCOJIMAOBAHU BUJIAHC)

3APAJIA T10 AKIIWJU — EBUJEHTHUPA CE HA AOII-288 BUJIAHCA YCIIEXA JOHUJA CE KAJIA
CE JJOBUT BEUMHCKOI' AKIIMOHAPA TTOJIEJI CA BPOJEM AKIIMJA

| 2008.ron | 2009. roa [ 2010 roa. |
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Heto no6ut(ryourax) 5.374 65. 508 31.176
bpoj akmuja 419 488 436.663 515.192
Jobut(ryourax) mo | 12.81 150.01 60.51
aKIHju

2.3.6. Ucniiahene nuBuaenae
AKko ce 0poj akuMja MPOMeHHO Yy NMPeTX0He TPU roJNHe, MOJATAK ce jJAaje Y OTHOCY HA HOBE OKOJIHOCTU M HABOIM
ce MeTOo[ 32 yTBphuBame BpeAHOCTH aKIMja NPU 3aMEHH.

2.3.6.1. HaBoau ce:

- JaTyM HcIJIaTe JMBH/EH/e, 32 IPEeTX0AHEe TPH r'OIMHe;

- H3HOC uciiahene TUBUACH/E 10 AKIMjH 32 CBAKY KJIACY IIOCEOHO;

- 1aH nmpeceka (eX-TUBHIEH] aay) - oapeljeHH JaTyM HEIMOCPeIHO Mpe JaHA HCIJIATE JUBUICH/IEe HA KOjH JINIA Koja
Cy ynucaHa Kao MMAolU aKlUHUja uMajy nmpaso a npuMe JMBHIEHIY, 0e3 003Upa IITO HA JAaH HCIUIATe JUBUAEH/IE
HMAaJal aKIuja Moxke OUTH APYro Juune

Jlatym ucninate nusuaenae 20006. 05.09.2006.yxmrxkaBame [1  emucuje y 1[PXoB
Harym ucnnare qusuaenae 2007. 04.07.2007. ykmmwxkaBame [II emucuje y [IPXoB
U3noc ncnnahene nuBuaeHe *

Han npeceka 3a 2005. 31.03.2006. 3a 2005. ronuny

Jan npeceka 3a 2006. 31.05.2007. 3a 2006. rogunHy

Jan npeceka 3a 2007. 31.12.2007. 3a 2008. roguny

Jlan ipeceka 3a 2009. 30.04.2010. 3a 2010. roguny

Jan npeceka 3a 2010. 07.06. 2011. 3a 2011. roguny

Ha ocnoBy Omnyke o muctpubyiuju 440 komana axuuja HomuHaiHe BpeaHoctd 50 000,00 nunapa (oOum
emucuje 22 000 000,00 nunapa) Ge3 jaBHE MOHYZAE MO OCHOBY paclofelie Pe3epBU U PEBATOPU3ALMOHHUX
pe3epBu, a koja je moHera Ha Ckymmruam 29.04.2006, ucrutahena je muBuaenaa 3a 2005. romuny y BHIY
akuuja II emucwuje, (Pememe Komucuje 3a XoB 6p. 4/0-23-1918/5-6 ox 30.08.2006.)

3a cBaky oxa mocrojehux akumja ykynHor Opoja 4 023 xomana akuuja HomuHaimHe Bpeanoctu 50.000,00
nuHapa, akuronapy je mpumana 0.1093711 aknuja Il emucuje. YxmwuxaBame |l emucuje akiuja u3BpIieHo je
05.09.2006. y 6a3y LIPXoB-a.

Hcnnahena je nuBunennaa 3a 2006. romuny y Buny akuuja IV emucuje, a Ha ocHoBy Ojuiyke o uzaaBamy 88
112 xomana akuuja Oe3 jaBHE MOHYAE IO OCHOBY pacmojielie pe3epBU Koja je noHera Ha CKyNIUITHHU
04.04.2007. u u wenuM u3MeHama ox 31.05.2007. (Pememe Komwmcuje 3a XoB 6p.4/0-24-2696/7-07 oxn
28.06.2007.)

3a cBaky on mocrojehux akuuja ykymHor Opoja 302.400 xomana akuuja HoMuHanHe Bpeanoctu 1.000,00
JIMHapa, akuroHapy je npunano 0.2913756 akuwuja IV emucuje YkmimkaBambe €MHUCH]E aKIlMja U3BPUICHO je
04.07.2007. y 6a3y LIPXoB-a.

Komucuja 3a xaptuje on BpenHoctd, uzfana je Pemewe o naBamy on00pema 3a H3JaBambe XapTHja 01
BPEJHOCTH pajd IpeTBapama HepacmopeheHe m00UTH y OCHOBHHM Kamutan 0p.4/0-24-2601/4-08, nana
15.05.2008. uznaBaony «TakoBo ocurypame™ a.n.o.

26.05.2008.ronune LlenTpanuu perucrap, ACNO U KIUPUHT XapTHja O BPEIHOCTH M3BPIIHMO je YKIbHKABAHE
OOMYHUX aKIHja wu3gaBaoua , TakoBo ocurypame« a.jg.o0. LOU kogma ECBY®P u HCHUH 0Opoja
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PCTAKOE91984, y ykymHom obumy ox 28.976.000,00 nuuapa, 1j. 28.976 komMaja akuuja HOMHUHAJIHE
Bpennoctu 1000,00 nunapa.

JuBuaenna 3a nociosHy 2008. ronuny Huje ucmiahusana, Omrykom Ckyniutune [pymTsa ocTBapeHa 100Ut
o ¢puHaHcujckuM u3BemTajuma Ha 31.12.2008. y uznocy ox 23 397 (xupana AuHapa ) je HepacmopeheHa.

JuBunenna 3a nocinory 2009. roguny je ucruiahena kpo3 aknuje VII emucuje akumja. M3pato je 78 529
KoMaja akuuja HomuHainHe BpenHoctu 1000,00 munapa. Emucuja je ykmiokeHa y LlenTpanau perucrtap,
JIeTio ¥ KIUpUHT XapTtuja on BpennocTu nana 02.06.2010. ronune.

JuBunenna je ucrumahena 3a 2010. roauny y Buny akuuja VIl emucuje akiuja .

Komucuja 3a xapTuje on BpeaHoCTH, uzfana je Pemieme o naBamy ogo0pema 3a M3/1aBamke XapTHja O BPEJHOCTH
pamy mperBapama pe3eBe y y OCHOBHHM Kamutan Op. 4/0-24-2700/3-11 ox 23.06.2011. roguue To ject 58 132
KoMaJia akivja HoMuHaiaae BpeaHoctd o 1 000,00 quHapa.

Hana 29.06.2011. ronuHe U3BPILIEHO je YKIbIDKaBame akiyja y LleHTpanHu perucrap, Aemo U KIMPHHT XapTuja o
BPEIHOCTH .

HuBunenna he 6utu ucruiaheHa u y HoBly, y Opyto m3Hocy on 10.303.840,00 nmunapa wnm 20 guHapa OpyTo 1O
aKIHjH.

2.3.7. BanOujancHe mMo3uNHje

2.3.7.1. laje ce onuc OUTHUjUX BAHOWJIAHCHUX MO3HIHja

2.4. JIpyrE BUTHE YA EHHIE

Hewma.

2.4.1. /lpyce Oumne uurmenuue Koje mocy Oumu 00 3HAUAja 3a 007YYUBAIbE UHBECHIUMOPA O NOCLO8AIY,
AKMUBHOCMUMA U PUHAHCUJCKOM ROJI0MHCA]Y U30A6A0UA

3. PABBOJHA ITIOJIUTUKA U3JIABAOLIA
3.1. TII1AHUPAHE PASBOJHE AKTUBHOCTH H3JABAOLIA

3.1.1. Ilnanupano noBehame KanuTama

3.1.1.1. HaBojxe ce IJIaHOBH Y Be3H ca moBehamem kanmuTasa n3gaBaona, HAYMH TOT

nosehama U 1aHUpPaHo BpeMe 32 TO MoBehame

3.1.2. Ilnanupano noBehame MOCITOBHUX AKTHBHOCTH

3.1.2.1. YBoheme HOBUX BpCTa IeJIaTHOCTH, MoBehame 00MMa NMOCIOBAH2 Y OKBUPY

nocrojehux genarHocTu

JpymiTBo He IUTaHUpa yBohere HOBUX BPCTa JENATHOCTH alll Y OKBHPY MocTojehnx mianupa moBehame oOuMa U pasBoj
HOBHX IOCJIOBA OCUTYpamba.

3.1.3. Ilnanupana yaarama

3.1.3.1. [lmaHupaHa KanuTAaJIHA yJIaramba Kao H 0YeKHBAHU e()eKTH Y HEMOKPETHY HMOBHHY

U y Ipyra nmpaBHa JUIA, IVIAHMPAHU M3HOC CpeACTaBa 3a Te HHBECTHIHje M HAYMH (UHAHCHPaWka THX
HHBECTHLHja

He mnanupajy ce 3Ha4YajHUja ylarama y HEOKPETHOCTH alli CE TUIAHHUpPA Jia Ce YIIaxe y XapTuje Y BpeIHOCTH KOje H3aje
HpxaBa.

3.1.4. Tloc/IOBHM TPEHIOBH

3.1.4.1. OyexkuBama u31aBaoUa y NOIJIEAY pa3Boja MOCJOBaKka, TPEHI KpeTama LeHa yCJIyra Koje Hyau H/Win
poda Koje nmpoaaje

Ouekyje ce ocTBapeme IUIaHUpaHOr pa3Boja y Tekyhoj roxunu. [ImaHom mocnoBama mnpeiBul)eH je ymepeH pact
noprderpa, ITO ce EHN Kao peaslaH IPHCTYI 003UPOM Ha yTHIa] III00aHe KpHU3e Ha TPXKHUIITE ocurypama y Cpouju.
3.1.5. Mono:kaj ApymITBa Yy TPaHu

3.1.5.1. [Iponena kojy Aaje u3gaBaian y norjeay cBOr MoJIoKaja y OKBHPY I'PaHe K0joj mpumajaa
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JpymTBo Oenexxn CTaIHOCT y MOCIOBamy IITO 3HAYM Jla CE MOCIOBUMAa OCHTYparma Ofl ayTOOArOBOPHOCTH Y MOCIEhe
TpU ToauHe Hanasu Mely mpBa wetwpu ocurypama ca ydemhem ox 10% , omqHOCHO 3a CBe BpPCTE OCHTypamba HMa
TpxumHo yuemhe namely 3 u 5 %. u Taj nonoxaj 3axpxahe u y Oyayhxocru.

4. IOJAIIA O YWIAHOBHUMA YIIPABE U HA/I3OPHOI' OJIBOPA
4.1. Y1AHOBM YIIPABE U HAJ30PHOT OJBOPA

4.1.1. HaBoamu ce:

- IMe JupeKTopa

- MMe M N0JI03Kaj WIAHA YIPABHOT 0100pa

- MMe U N0J107Kaj YJIaHa HaJA30pHOr 0100pa

Iparan JoBoBuh, ['enepannu qupexTop

Cuexana XKuskouh — nipecefHuk  YpasHor ogbopa J[pymiTsa :
bpanucnas borganosuh — wian

lNojxko Aywh — unan

YKuropan Hemmh — wian

Hparan BacusbeBuh — wiian

Hanzopuau og6op:

Pangmuno Jankosuh — npeacenHuk

Munena CumoBuh — 4iman

Harama Iletposuh — wian

4.2. HAKHAJE ¥l IPYT A TABAHA U3JABAOLIA

4.2.1. HakHane ucmiiahene 4JaHoOBHMA ynpaBe

(dajy ce momaum 3a mpeTXoAHE TPH TOAMHE IMOjeJUHAYHO, Y HETO M3HOCY, 32 TUPEKTOPAa M WIAHOBE YIPABHOT
oadopa):

- YKYNaH M3HOC IJIaTa U APYTUX HAKHA/a YJIAHOBA ynpaBe

- YKYIIaH M3HOC KpeIuTa WK 3ajMa 0400peHor WIAHOBMMA yIIpaBe

- YKYNaH M3HOC OCTATUX JaBakha YYMHEHUX YJIAHOBMMA yIIpaBe

UnanoBuma YrpaBHor o700pa HakHaJe ce uciiahyjy MeceuyHo, 1 HUKaKBa Jpyra JlaBamba HUCY, OCUM 10 TOM
OCHOBY, HUCY y4HBbEHa of cTpaHe Jpymrsa.

4.2.2. Haknaje uciiahene wiaHoBuma Haa3opHor oadopa ([lajy ce moxamu 3a nperxojaHe

TPY FOMHE MOjeTUHAYHO, Y HETO H3HOCY):

- YKYIIaH M3HOC HAKHa/le 4JIAHOBUMAa HAI30PHOI oA00opa

- YKYNaH M3HOC OCTATUX AaBakha YYMIbEHUX YJIAHOBMMA HA/I30PHOT 0100pa

Meceuna HakHaaA:

UanoBMMa Ha/30pHOT 0/100pa HaKHaje ce uciiahyjy MecedHo, ¥ HUKaKBa Jpyra JlaBamkba HUCY, OCUM IO TOM
OCHOBY, HUCY y4HBbEHa of cTpaHe JpymrTsa.

4.2.3. IlocedHa MpaBa H KOPUCTH KOje 0CTBAPYjy WIAHOBH yNPaBe H HAT30PHOT 0100pa

HaBoge ce u apyra HOBYaHa NPUMAam-a, Jpyre KOPUCTH WIM JAPYra mpaBa Koja YWIaHOBH yNpaBe W HaA30pPHOT
0100pa ocTBapyjy KOJ U31aBaoua

Hewma

4.2.4. TlocioBHe TpaHcaKIuje n3Mel)y M31aBaona u YJaHOBA yNpaBe M HAA30PHOT 0100pa

Hagope ce mociioBHe TpaHcaklMje 3HAa4ajHHjer o0MMa 3aKk/bydeHe u3Mel)y M3iaBaona M wWiaHOBa ynpase M
HAJ30PHOr 000pa, WM M3/1aBA0LA M JIMLA MOBE3aHMUX €A YJIAHOBMMA YNpaBe M HAJA30PHOTI 0100pa y MOCJIeAH0j
TOAUHH

Hewma.

3. YUEIIRE YIIPABE M 3AIIOCJIEHHX Y OCHOBHOM KAITUTAJTY HU3JABAOLA

4.3.1. HaBonu ce:

- yueuihe 4j1aHoBa ynpaBe M HAA30PHOT 0100pPa Y OCHOBHOM KaNMTAJIy

JoBoBuh Jlparan, Jlupekrtop, ydemihe, y OCHOBHOM KamuTtany - 18.76565 %, a moBe3aHa mauna JoBoBuh
Munas, - 11.58594 % u JoBoBuh CHexxana — 10.83855 %
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JKurkoBuh CHexana, M3spmnu lupextop u llpencennuk YnpasHor onoopa Jpymra yuenihe y OCHOBHOM
kanutany 3.35814 %
- yqemhe OCTAJIMX 3aM0CJICHHUX KO u31aBaolla y OCHOBHOM KalMTaJJy u3jaBaoua

- MOJMTHKA U3JaBaoua npema y4yemhy 3anocjieHux y ocHOBHOM kanutaiay M3naBaoua
5. OAIOBOPHA JIMLJA
5.1. Ume u npe3uMe 0AroBOPHOT JIMLA 32 CaJAP:Kaj OBOI MPOCHEKTa

H3BpuIaM qupexkTop

Cuesxana KuBkoBuh
5.2. JIune oATOBOPHO 32 caAP:KMHY MPOCIEKTa MoTHucyje cienehy m3jaBy:
H3jaBibyjeM Aa npocneKkT cajp:Ku, HCTUHUTE, TauHe, MOTIYHe U CBe OMTHe MOJATKe 0 M3/1aBaoOLy U XapTHjU O[]
BPEIHOCTH KOjH Cy 0J 3Ha4aja 32 o/UIyYHBame yjiarava.

Kparyjesan, 05.07.2011.

H3BpuIaM qupexkTop

Cue:xana ’Kusxosuh

IIpocnekT moTnucyje U 0BepaBa JUIe OATOBOPHO 32 3aCTyName N31aBaoIa.

Aparan JosoBuh, I'enepannu Iupexrop ,,TakoBo ocurypame*“ano

KopnopaTtuBHu areHr
BJI/I Illymanuja Opokep an

Buromup Jypuumh

6. PELIElbA KOMUCUJE
6.1. Bpoj m naTym peniera KOMHCHje 0 0100peY MPOCIEKTA 32 H3/IaBab€ aKIHja
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