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A) YBOJAHHU AEO MPOCIEKTA

Komucuja 3a xapTuje o BpeIHOCTH HE OAroBapa 3a HCTUHUTOCT M MOTIYHOCT MOJaTaka HaBEICHUX Y
MPOCIIEKTY 3a U3JaBame XapTHja O BPEIHOCTH, HUTH 3a COCOOHOCT M3/aBaolia XapTHja 01 BPEIHOCTH
Jla ICIIYHH o0aBe3e U3 XapTHja oJf BpEOTHOCTH Koje U3zaje.

1. U3JABAJIALI AKLIMJA

1.1. Ha3us, ceqnmurte, MB u IIUB
AKITMOHAPCKO JAPYIITBO 32 OcUTypame “TakoBo ,,

Hp. 3opana bunhuha 15/a Kparyjesar
MB: 06084184, TT1B 101457935

1.2. OcHoBHa ge1aTHOCT
Mudpa nenarHoctu Jpymrea 66030- octano ocurypame

1.3. BucuHa OCHOBHOI KANTUTAJIA U3 NMOCJIeber (PMHAHCHjCKOT H3BelITaja

OcHOBHH KamuTaJl W3 Nochenmer GhuHaHcujckor u3BemTaja aan 31.12.2008. uznocu 419 488. xuspana
TUHapa.

2. AKITMJE KOJE CE U3[JAJY
2.1. Bpcra, kaaca, o3naka emucuje, LH®U kox u UCHUH 6poj xapTuje oa BpeaHocTu

O6wnune penosHe akuuje LIOU xoq ECBY®P, UCHH 6poj PCTAKOE91984

3. OBUM EMUCHJE AKLIMJA
3.1. HaBecTH YKYNIHY HOMHHAJIHY BPeIHOCT CBUX XapTHja 0] BPeIHOCTH Koje ce
HaMepaBajy U31aBaTH y AMHAPUMA

25 000 000, 00 nunapa
4. BPOJ KOMAJIA AKIIUJA U BUXOBA HOMUHAJIHA BPEJJHOCT

4.1. Yxynan 0poj xapTuja o1 BPeAHOCTH Koje ce HaMepaBajy u3IaTH
25000 xomaja OOMYHHUX aKIHja

4.2. HoMuHa/HA BPEIHOCT je[iHe XapTHje 01 BPeIHOCTH
Homunanna Bpegnoct jenne xaprtuje on Bpeanocty je 1 000, 00 nunapa

5. MPOJAJHA LIEHA AKIINJA
5.1. HaBecTu 1eHy 10 K0joj ce HyJe XapTHje 01 BPeIHOCTH

AxumoHaprMa KOju MMajy mpaBo mpeder ymuca, akiumje VI emmucuje he ce mpomaBaTH 1O LEHH OX
3 889,00 munapa.

3a akumoHape Koju Cy MCKOPHCTHIIM MPaBO Mpeder ymuca, ¥ cBa 3aWHTEpecOoBaHa MpaBHAa M (QU3HYKA
muna, aknuje VI emucuje he ce mpomasatu no rniean oxn 4 321,00 nunHapa.



5.2. Haunn naahama 3a xapTuje o1 BpegHOCTH
Xaptyje ce muahajy y HOBIL.

6. IPABA U OBABE3E U3 AKLIUJA
6.1. HaBecTu cBa npaBa u o0aBe3e U3 aKIHja

Brnacuuum oOnuyHMX akiuja uMajy cieneha npasa:

- MpaBo MPHCTYNa MPAaBHUM aKTHMa U APYTOM IOKYMEHTHMa W MH(OopMaijaMa
AXIIMOHApCKOT JpYyIITBA

- mpaBo yuemha y pagy CKyNIITHHE aKIMOHAPCKOT IPYLITBA

- mpaBo riaca y CKymuITHHH AKIHMOHAapCKOT ApPYLITBA, TaKO Ja jeqHa akmnuja
YBEK Jjaje IpaBo Ha jeJaH riac

- TIpaBO Ha UCIUIATY JUABHICHIN

- mpaBo yqemha Y pacnoAciv JUKBUAAIIMOHOI BUIIKA II0 J'II/IKBI/IZ[EILII/IjI/I
AKIMMOHAPCKOT JpyHITBa

- IIpaBo MPEUCr CTUllakha aKqua 13 HOBUX CMI/ICI/Ija 1 3aMCHJbUBUX 06B63HI/ILIEI

- IpaBoO pacrojiarama CBUM aKIpjama y CKJIaay ca 3aKOHOM
6.2. [IpaBo mpeyer ynuca

6.2.1. Jluya xoja umajy npeue npaso Ha ynuc u yniamy akyuja u 0CHO8 HACMAHKA MOo2
npasa (6rachuyu 0OUYHUX AKYUja, UMAOYU 8aPAHMA, 3AMERUBUX 006e3HUYA,
npeghepenyujanHux 3amMerusux aKyuja)

[ocrojehn akponapu mMMmajy mpaBo Ipede KyIOBHUHE, Cpa3MEpHO HOMUHAIHO] BPEIHOCTH akiHja Koje
nocenyjy, a mpema JeIMHCTBEHO] E€BUICHLMjH aKUWOHapa Kojy Bomu LleHTpamHu perucrap, Aemno u
KJIMPUHT XapTHja o BpenHocty Ha aaH 08.05.2009.

6.2.2. Vkynan 6poj xapmuja 00 epedHocmu no OCHO8Y KOjux 0Ccmeapyjy npaso npeues
Ynuca
VYxyman 0poj xaptuja on BpearocT je 419 488 axmmja.

6.2.3. bpoj axyuja Hoge emucuje Ha Kojuma ce ocmeapyje npago npeyee Ynuca
25000 xomana akrmja

6.3. [Topecke o0aBe3e MMaJIala aKIKja

3akoH o mopesuma Ha mMmoBuHy (Ci. I'macaux PC 6p. 26/2001, 80/2002, 135/2004, 61/2007 u
5/2009), nasbe 3akoH:

* [lope3 Ha mpeHOC aNCOMyTHUX MpaBa
Bpucana je onpenba umana 23.ctaB 1. Tauka 3 3akoHakojuM je Omna mpomucaHa obaBe3a Itahama
nopesa Ha IMPEeHocC arCoIyTHUX MpaBa KOJ MPEHOca y3 HaKHAAY XapTHja 01 BPEIHOCTH Koja je H3HOCHIIa
0,3%.
ITopes Ha mpeHoC ancoyTHUX NpaBa He maha ce:
O Kaja ce mpaBo MPEHOCH palu U3MHpemka 00aBe3a 1o OCHOBY jaBHUX MPUXO0.a,
O KOj ynarama y KanuTai pesuzeHara PemyOnuke CpOuje — akinoHapCKOT APYIITBA M
JpYLITBA Ca OTPAaHUYEHOM OATOBOpHOUINY.
* [lope3 Ha Haciehe 1 MOKIIOH:
Onpenbama uinana 14. 3akoHa mpomucaHo je Aa ce He Iuiaha mope3 Ha MOKJIOH M Haciiehe Koju 3a
MPOMET UMajy XapTHje Of BpETHOCTH;



2. 3aK0H O MPUBPEMEHOM M3Y3UMamy O] OIIOpE3UBamka MOPE30M Ha JoXoAak rpahana oxpelheHux Bpcra
npuxona (,,Cn. I'macauk PC*, 6p.5/2009):

* [lope3 Ha mpuXoJ O KamMTala KOjU je OCTBApEH M0 OCHOBY MpOJiaje XapTHja O BPEIHOCTH Of
30.01.2009. rogune mo 31.12.2009. romune — He ruiaha ce 3a MpeHOCE KOjU Cy HM3BPLICHH y TOM
nepuony. [lopecka crona Ha mpuxozie o KanuTaia uzHocuia je 20%.

3. 3akoH o nope3y Ha noxozaak rpahana (,,Cn. 'macauk PC* 6p. 21/2001, 80/2002, 135/2004, 62/2006 u
65/2006):

* [lope3 Ha mpuxoae O KamuTama:

Unanom 61. 3akoHa mpommcaHo je 1a je AUBUACHAA Kao MPUXO O KamuTaja IpeAMET OlOpe3nBamba.
IMopeckn o00Be3HHK je (M3MYKO JNHLE Koje ocTBapyje Te mpuxoze. Ctoma mope3a Ha NPHUXOA O
kanuraia uzHocu 20%.

* [lope3 Ha KaNHUTAIHU TOOUTAK:

Kanurtanun nobutak mpencraBiba pasivKy u3Mely mpojajHe LieHe XapTuja Ol BPETHOCTH M H-CHE
HaOaBHe 1ieHe. CToma rmope3a Ha KamuTalHu ToOuTaK u3Hocu 20%.

OOBe3HUK KOjH je XapTHjy O BPEAHOCTH ApXkao y cBoM mopTdesby npe 24. janyapa 1994. rogune, He
OCTBapyje KauTaIHU JTOOUTAK lbUXOBOM IMTPOAjOM.

6.3.1. Ilopes na umosumny, npomem, 0obum, ocroboherve 00 nopesza, NOPecKu CIMUMYIAHCU
6.4. HauuH peryjucamba eBeHTYAJIHUX cHopoBa u3Mehy m3zaBaoma M uMajiana XapTuja of
BPETHOCTH M HA3WB Cy/J1a HAVIE)KHOT 32 peliaBame CopoBa

7. BPEME, MECTO U POK 3A YIIUC AKIIUJA
7.1. HaBecTH MOCJIOBHO WMe, CeHINTe, afpecy U pagHo Bpeme bJ/IJ[/6anke u pok y KoM ce Moike
BPUINTH YyNHUC aknuja (MoceOHO HABECTH POK 3a YITUC IO OCHOBY MpaBa Mpedver yiuca)

Credy oOanka an, Kparyjeau, Kpassa Ilerpa | 13, y cemmmry banke, pamao Bpeme 07.30 — 15.00 h
pagHUM JaHUMa O] OoHeesbKa 10 NeTka. Pok 3a ynuc aknyja 3a akupoHape 1o IpaBy Ipede KyIoBHUHE je
21 nan ox maHa O3Ha4YeHOr y JaBHOM MO3MBY 3a YNHUC W yIuiaTy aknuja.Pok 3a ymuc u ymnary akuuja VI
emucuje 6e3 mpasa rpede KyrnoBuHe je 9 nana.

VYkynaH pok 3a ynuc u ymiary akugja VI emucuje usnocu 30 gana.

8. MECTO U YCJIOBHU YIIVIATE AKIIMJA
8.1. HaBecTn moCJI0BHO MMe, CEHMIITE, aipecy, POK Y KOM ce MOKe BPLIMTH YIJIaTa aKkUUja H
paaHo BpeMe 0aHKe Y KOjOj ce BPIIN yIJIaTa

Credy Oanka an, KparyjeBan, Kpasma Ilerpa | 13, pamHo Bpeme 07.30-15.00h pagnum nanuma on
MOHeZIeJbKa /10 TeTKa. Pok 3a ymmaty akuuja 3a akipoHape 1o MpaBy mpede KynoBuHE je 21 nan on maHa
O3HaueHOT y JaBHOM IMO3MBY 3a YITUC U yIUIaTy akuuja. Pok 3a yraty akimja VI emucuje 6e3 npasa npede
KyInoBuHeE je 9 nana. YKymaH pok 3a ymiarty akugja VI emucuje usnocn 30 pana.

AxnmoHapruMa KOju MMajy IpaBo Ipeuer ynuca, akiuuje VI emucuje hie ce mponaBaTH 1Mo EHU OX

3 889,00 nunapa.

3a akuMoHape KOjH Cy MCKOPUCTHIIM MPaBO Mpeder ymuca, Kao U 3a ocTaia npaBHa M (pu3nyka JMma
aknuje VI emucuje he ce mpomgasatu mo nenu ox 4 321,00 nunapa.



,» 1 aKOBO
ocurypamwe,,a.n.o.,Kparyjesau,

eMncuoHa
AaTyM Tprosatba LeHa o6um | Tp.BpeaHocT LeHa
.
Bgeu/OGMM
04.11.2008 5280.00 60 316800.00
13.11.2008 4646.00 | 2849 13236454.00
27.11.2008 4088.00 593 2424184.00
28.11.2008 4088.00 380 1553440.00
01.12.2008 4080.00 210 856800.00
02.12.2008 4080.00 50 204000.00
03.12.2008 4080.00 | 2003 8172240.00
24.12.2008 4000.00 420 1680000.00
22.04.2009 3520.00 93 327360.00
0.00
0.00
YKYNHO 6658 28771278.00 4321.31

8.2. HaBecTn Ha4YMH Ha KOjU ce BPUIM pacnojeja BHIIEe YNHCAHUX M yluiaheHux xaptuja oj
BPeJIHOCTH JHIMMA KOja BpIe YIHUC M YIUIATY XapTHja 0]l BPeIHOCTH

Pacnopena Buie ynucaHux u ymiaheHuX xapTHja oJ BPEOHOCTH Y OJHOCY Ha MoHyheHu Opoj akuwuja,
HAKOH HCTEKa POKa 3a Kopultheme Mmpasa npedye KyNoBHHE, TUIMMa Koja BpIIE YIIUC U YIUIaTy XapTHja
07l BpEIHOCTH BpIIKhe ce cpa3MepHUM CMamkelheM Opoja yHucaHuX U yrutaheHuX akiuja

8.3. Mocnexuue Heniahama niIn npekopayema poKa 3a ynjiary

BbnaroBpemenom ymnaTtom he ce cmaTtpaTu ymiaTa Koja CTHUTHE Ha yruiaTHH pauyH ao 15:00 wacosa,
TPHUIECETOr JaHa Of JaHa MoYeTKa yIjare, OAHOCHO 3a aKIMOHape ca mpaBoM mpeder ynuca a0 15:00
YyacoBa, ABaJieceT U MPBH JaH Of JaHa MoyeTka yruiate. JIuie Koje ymiaT, a He yIuIIe akiuje, JIULe
KOje He ymjaTH YNHCaHe aKlWje WIM YIUIATy YIHCAaHUX akiyja M3BPLIM IO HCTEKY pOKa 3a YIUIATy
aKkiyja, He CTUYE CBOjCTBO aKI[MOHApA.

8.4. Bpoj xapTuja o1 Bpe1HOCTH KOju Mopa OuTH ynucan u ynJjahen na ou ce nmpoaaja cmarpaja
ycremHoM (Impar yCIemHoOCTH)

Ja 6u ce mpofaja cMaTpaia yCIemHoM noTpedHo je na Oyzae ynucad u ymnahen 51 % on ykynHor Opoja
EeMUTOBaHUX aKIHja.



8.5. Haunn u pok Bpahama ynnaheHux u3Hoca y ciayuajy Aa mpoaaja He Oyde ycmemiHa ca
KaMaTHOM CTOIIOM Koja ce o0padyHaBa Ha yiialieHa cpeAcCTBa H MeTOJ H-eHOT 00pavYyHa

VYxonuko eMucHja akiuja He ycIie, U3/1aBajall je AyXaH J1a y poKy of 7 aHa off JaHa MCTeKa POKa 3a YIHC
W yIUIaTy, yOMCHHULIMMA BpaTH yruiaheHa cpeacTBa ca MponMcaHoM 3aKOHCKOM 3aT€3HOM KaMaToM.

8.6. HasuB m ceauuiTe JMOA KoOje BOAW Perucrap ¥ BPIIM KJIMPUHI U cajaupame of0aBe3a u3
XapTHja 01 BPeTHOCTH Koje ce HaMepaBajy u3naBatu (LlenTpaanu perucrap)

LenTpanHu perucrap, Iero U KIUPUHT XapTHja O BPSIHOCTH,
Jleuancka 14
11 000 Beorpan

9. TP?’KULITE HA KOME CE TPI'YJE XAPTUJAMA O BPEJHOCTH
9.1. Ha3uB W ceauilTe OPraHU30BAaHOI TPKMIITA, AaTyM YyBoljewa mcTe BpcTe akuuja Ha
OPraHM30BAaHO TP/KHMIITEe, OOMM TpPAaHCAKIOHja TOM BPCTOM XapTHja oOJ BpPeIHOCTH Ha
OPraHM30BAHOM TPXKHIUTY y MOCJHEABUX HIeCT MecenW y3 HaBoljeme HajBHIe M HajHHUKe
OCTBapeHe LeHe

Beorpazacka Oep3a ax, Beorpan, Aximje cy ykJbydeHe Ha

opranozoBaHo Tpxuiure 28.12.2005.

VY mocnenmHX IIECT Meceld, TO jecT 3a MEpPUOl OX

30.10.2008. — 30.04.2009.

UCTproBaHo je 6 658 axuuja .

OO6um TpaHcak#ja y TOCIEABUX IIECT MECELH, Y IIEPUOLY

on 30.10.2008. — 30.04.2009. roquue je 28.771.278.00 nuHapa

HajBuia octBapena neHa y IMEHOBaHOM MIEPUOLY je

6 000, 00 muHapa.

Hajumxa octBapena nena je 3 520,00 aunapa.

TKOSM (cena) TKOSM (obim)
BEO0 000

E0an 2500
5500 2000
So0n 1500

4500 ilo0n

4000 S0
] ] ] ] ] ] ] ‘I.I_ 0 I |I 1 ] ] ] i

3500
Dt 05 Now S Dec 05 Jan 09 Feb 09 Har- 09 Har- 09 Apr 09 Qct0G Mo udS Dec 05 Jan 19 F b 09 Har 09 Har 09 AF - 09

=

10. KPATAK IIPETJVIE] OCHOBHHUX IMOJATAKA O U3JABAOLY AKLIUJA
10.1. Jatym noHomema OAJIyKe HA OCHOBY KOje ce BPILIHM HM3/1aBamb€ XapTHja 01 BPEAHOCTH M
HA3UB HAJIEKHOT OPraHa U3/1aBaola KOju je JOHeOo Ty OMIYKY

Omnyka o m3gaBamy akuuja goHera je 21.05.2009. ox crpane CkymmtuHe akipoHapa JpymrTsa Ha
BaHPEHO] CEAHHLIH.
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10.2. Hamena cpeacraBa Koja ce NPUKYIUbAjy H3AaBambeM XapTHja O BPEIHOCTH; HABECTH
HAMEHY cpecTaBa (3a 00aB/bambe MOCJ0BA U3 IEJOKPYra H31aBaola U KOjUX, HJIH 32 KYNOBHHY
HMOBHMHE KOja HHMje HaMemeHa 00aB/balkby peJOBHE JeJATHOCTH HW3JaBAaola, HII. XapTHja Of
BPETHOCTH IPYTUX U3AaBajIaNA)

[ToBehamem kanurtana [pymTBo W3maBajial IulaHUpa J1a ojadya GuUHAHCHjCKe KamauuTere J[pymTBa, a
noceOHO 1a OJaroBpeMEHO OTKJIOHM PH3MKE KYpPCHUX pasiuka y morineny oOe3dehema 3axoHOM
MIPONUCAHOT OCHOBHOI KamuTasa.

10.3. HaBecTH 0CHOBHE MOATKE 0 MOCJ0BaIbYy H IUIAHY Pa3Boja W31aBaona

[NocnoBame JpymTBa ce oJBrja Ha TPXKUIITY ocurypama CpOuje, re IpymTBO HOCIyje Kao jeIHO Of MeT
Boaehrx ocurypaBajyhux ApyluTaBa y MOCJIOBHMa O0ABE3HMX OCHTYpamha BIACHUKA MOTOPHHUX BO3WIIA OX
OZITOBOPHOCTH 32 IITETy MpU4MibeHy Tpehum nuimma, omHocHo mamely 11 ocurypaBaua koju ce OaBe
OBUM IIOCTIOBUMA, WMa TPKUIIHO yuemnthe o 9,29%.

MepeHo mpeMa YKYIHOM TPXKUINTY ocurypama y CpOuju, IpymTBO Yy OJHOCY Ha YyKymaH Opoj
ocurypaBaya (21), Oenexwu ydemhe on 3,39 %, mTo ykasyje Aa OPYIITBO Y IOCIOBamYy OApKaBa
CTaJTHOCT U CTaOMITHOCT, OJHOCHO HEMa PH3HKa O HEKOHTPOJIMCAHOT pacTa WM Najia noptdessa.

[Inan pa3Boja apymTBa y HapegHOM IEpHOAY IMOApa3yMeBa TPEHJ yMEPEHOr pacTa, W pa3BOj HOBUX
MPOU3BOJIa OCUTYpama Y OKBUPY MOCTOjehinX BpcTa OCUTypama.

11. BPOKEPCKO-AUJIEPCKO JIPYHITBO U/UJIK OBJIALIIREHA BAHKA
KOJA YYECTBYJE Y OPTAHU30BAIY JABHE ITIOHY/IE

11.1. HaBecTH MOCJOBHO M€ M CEIHUIITE AT€HTA, OAHOCHO MOKPOBHTE/HhA EMHUCHje KOjH y4eCTBYje
Y OPraHu30Bamky W31aBakba XapTHja 0] BPeTHOCTH

Hewma .

11.2. HaBecTn mOCJIOBHO MMe M CeJAMIITE IJIABHOI OPraHM3aTopa W31aBamba, aK0 BHIIE JULA
y4ecTBYje y OPraHu30Bamby U31aBamba
Hema .

11.3. HaBecTu BpCTy YroBopa 0 OpPraHM30Bamy H31aBakba H BPCTY 00aBe3e areHTa, OJHOCHO
NMOKPOBHTE/bA eMHCH]e

11.4. HaBecTn M3HOC HAKHA/e KOjy areHT, OHOCHO MOKPOBHTEhL eMucHje Hamuiahyje n3naBaomy
3a ycJyre y Be3H OPraHu30Bamba W31aBalka, OHOCHO HABECTH H3HOC Pa3jiMKe Yy LEeHH MO KO0joj
NMOKPOBHUTE/b eMHCH]je KyNyje 01 M31aBaola XapTHje 0 BPeIHOCTH W NMpojaje ucre y MOCTYNKY
U31aBama

Hema .

11.5. HaBecTu 1a j1u ce 00aBe3a areHTa, O/IHOCHO NOKPOBHTE/bAa eMUCHje OTHOCH HA CBe WJIM Ha
oapehenu neo xapTuja o BpeAHOCTH KOje ce HAMepaBajy U31aBaTu
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bB) OCHOBHHU INPOCIHEKT

1) ,,IlpocnekT 32 H31aBame XapTHja 0 BPEIHOCTH, ¢ MOJANMMA KOjH ce 1ajy Y HeroBoj I0IYHH,
caipKH cBe OHTHe MOJaTKe KoOju oMoryhaBajy WHBeCcTHTOPHUMA O00jeKTHMBHY HPOLEHY
(pMHAHCHjCKOT W NMPAaBHOI MOJI0Kaja W3IaBaola XapTHja o] BPeIHOCTH M NpPOLeHY NpaBa M
o0aBe3a U3 THX XapTHja 0/ BpPeIHOCTH"'

2) "V mpocmeKkTy 3a W31aBame XapTHja o] BPeTHOCTH HUCY JaTH MOJANM KOjH MOTY YTHIATH Ha
CcTBapame NMorpelHe NMpeAcTaBe KO MHBECTUTOPA Y MOIJIeAy H31aBaola XapTHja o BPeAHOCTH,
XapTHja o1 BPeJIHOCTH KoOje ce HaMepaBajy M31aTH M XapTHja o] BPeIHOCTH M31aBaola Koje cy
Beh u3nare.”

1. MOJAIIA O U3JABAOILY AKIIMJA
1.1. OcHOBHHY OAALA
1.1.1. Ha3us, ceoumme, adpeca, Mb u ITHUB

AKITMOHAPCKO JAPYIITBO 32 OcUrypame “TakoBo ,,
Hp. 3opana bunhuha 15/a Kparyjesar
MB: 06084184, TT1B 101457935

1.1.2. bpoj u oamym pecucmpauuje y Azenyuju 3a npuspeone pezucmpe
BJ1 10691/2005. ox 06.05. 2005. rogune

1.1.3. lamym ocnusamwa

22.07.1992 . romuue

1.1.4. lonosicaj uzoasaoua y oxeupy epynayuje

MaTH4HO IpYyIITBO

1.1.4.1. ongnoc npema apyrum npeayszehuma

VYneo ,,TakoBo ocurypama“ any kamutany 1B Kanan9 100 , Kparyjesan, nznocu 91,23 % .

OBum yuenthem ,,TakoBo ocurypame" mMa craTtyc maTuyHor mpenysehe y ognocy Ha TB Kanam 9
JOO xoje nma cratyc 3aBUCHOT npenyseha.

,» 1 aKOBO ocurypame” a, yuecTByje y akuujckoM kanutary bJ1J1 ,,[llymanuja 6pokep“an , Kparyjepan,
ca yuemhem oz 23, 50 % ca kojuM UMa cTaTyc OBE3aHOT JIULA.

1.1.4.2. HaunH moBe3aHOCTH M31aBAOLA CA APYTUM MPABHUM JIMLIHMA
VYyemhe y kanuTany.

1.1.4.3. OcHoBa 3a yyeumihe u3gaBaoua y ynpapsbamy ApyruMa NpaBHUM JHIHMMA, OAHOCHO OCHOB
3a ydyeurhe Apyrux Jinua y ynpaB/barmby NPaBHOT JIHMIA H31aBA0NA

VY aeo y kanuTaiy.
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1.1.5. Onwuma axma uzoasaoua, Hasecmu mecmo u epeme Kao u 20e ce MoXice U3epuiLmu

Y6UO Y OCHUBAUKU AKM WIU CIAMYM UIH OpYy2a ONUIMA aKma u3oasaoua, ca

nOC1e0rUM UBMEHAMA U OONYHAMA

VBupg y ommra akta [pymrTBa MoXe ce U3BPIIMTH CBAKOI pagHOr AaHa y ceaumry pymTsa ,, TakoBo
ocurypame” ano, [p. 3opana hunhuha 15/a, Kparyjear, ox 07.30 — 15.00 h kao u Ha MecTy yrmca akuuja
y Credy G6annu, ax, Kpasea Ilerpa I 13

1.2. KANUTAI U3JABAOLIA

1.2.1. Kanuman (nodayu u3 nocneomwez punancujckoz uzéewmaja) na oan 31.12.2008.
1.2.1.1. Yxynau kanutaa 408.793 xupana quHapa.

1.2.1.2. OcnoBun kanutan 419 488 xumana nqunHapa.

1.2.1.3. Ocranu kanuran 917 xuspana AuHApa.

1.2.1.4. Ynucanu, a Heymiiaheau kanutan Hema

1.2.1.5. Pe3epse ca emucuonom npemujom 180.046 xuspana muHapa.
1.2.1.6. Pepanopusaunuone pesepse 180.046

1.2.1.7. Akymyaupanu 100uTaK

1.2.1.8 AkymyJupaHu rydouTak

1.2.1.9. OTkynbeHe cONCTBEHE aKIHje

JIpyILITBO HHUjE CTUIIATIO COTCTBEHE aKI[Hje

1.2.2. H30ame axuuje
1.2.2.1. bpoj oomunux uznarux akuuja, l®U xox u UCHUH 6poj

419 488 akuumja HOMMHanHe BpegHocTM 1 000, 00 pgwHapa, U®PUN kogq ECBY®P wmn WCUH
PCTAKOE91984

1.2.2.2. bpoj npedepenuujaquux n3gaTux akuuja no kiaacama, LI®U xkox u UCHUH 6poj
JpymTBo HUje cTulano npedepeHujaate akiuje

1.2.2.3. [IpaBa u3 aknmja mo Bpcrama u Kjiacama
BrnacHuum oOnuyHMX akiuja uMajy cieneha npasa:

- MpaBo MPHCTYNa MPAaBHUM aKTHMa U APYTOM AOKYMEHTHMa W HH(opMaijaMa
AXIIMOHAPCKOT JpYyIITBA

- mpaBo yuemha y pagy CKyNIITHHE aKIMOHAPCKOT IPYLITBA

- mpaBo Tiaca y CKymuITHHH AKIHMOHAapCKOT ApPYLITBA, TaKO Ja jeqHa akmnuja
YBEK Jaje MpaBo Ha jeAaH Iiac

- TIpaBO Ha UCIUIATY JUABHICHIN

- mpaBo yqemha y paciooacid JIMKBUAAIIMOHOT BHUIIKA I10 J'II/IKBI/IZ[aLII/IjI/I
AKIMMOHAPCKOT ApyHITBa

- IIpaBo MPEUCr CTUllakha aKqua 13 HOBUX CMI/ICI/Ija 1 3aMCHJbUBUX 06B63HI/ILIEI

- IMpaBo pacrojaramba CBUM aKLII/IjaMa Yy CKJlagy ca 3aKoHOM
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1.2.2.4. Haunu n3gaBama aKnuja

Axije cy u3mate CXOOHO MO3WTUBHHMM 3aKOHCKMM mpormcuma . Jlo cama je JpymrrBo w3pano mer
eMHUCHja aKIuja. AKIje Cy U37aTe 10 OCHOBY ToBehama Kamutana W W3 pacrojieie JOOUTH.

I emucmja akmmja — wusmato je 4 023 aknuje HomuHanHe Bpegnoctu 50 000,00 amuapa.
( xoMoreHm3anyja akiyja ) ¥ npea perucrpauuja y LlenTpamHu perucrap, Iemo 1 KIMPUHT XapTHja Of
BPEIHOCTH.

Il emucuja aknmja, emMucuja 6e3 jaBHe MOHY/E, pacnojaena pezepsu JpymTsa, u u3aaro je 440
akja HomuHaiIHe BpeaHoctu jenHe akmuje 50 000,00 munapa, a Ha ocHoBy Omiyke o
muctpubyju 440 xomana akmnuja 0Oe3 jaBHE MOHYZAE MO OCHOBY PacHoJielie Pe3epBU U
peBaIOPU3ALMOHUX pPe3epBU Koja je noHera Ha Ckymmtuau 29.04.2006.

III emucuja akuuja, noBehame kanuTana J[pymrsa myreM 3aTBOpEHE EMHCH]e aKklnja 6e3 jaBHe
MOHYJle, YHANpesa MO3HATHM KyNIMMa - Tpo(eCHOHATHUM HMHBECTUTOPUMA, Kajia je H3/aTo
1 585 akuuja HomuHanHe Bpeanoctu jeane akuuje S0 000,00 qunapa.

IV emucuja akuuja — 3aMeHa akuuja pajad MpoMeHe HOMUHAJIHE BpelHOCTH akuuja — 6 048
akija HoMuHanHe BpenHoctd 50 000,00 nuHapa, 3aMemeHo je minaBambeM 302 400 akuuja
HOMHUHaIHE BpeaHocTH jeane akiuje 1 000,00 nunapa.

V emmucHja akiuja — nopehame Kamurtana, nperBapameM pesepBu y kamurtan pymrea. M3narto je 88
112 aknuja HomuHanHe BpeaHoctH jeane akuuje 1000, 00 auHapa.

1.2.3. Ilpomene na kanumany
1.2.3.1. HaBopne ce ogpeade ONTHX AKATAa U3/1aBa0Na Koje ce oJHoce HAa npoMeHe Kanurana

OZ[HYKC KOjC CC OJHOCC Ha MPOMCHC Yy KaluTaJla JOHOCH CKyrI].HTI/IHa AKIIMOHapa, Kpo3 U3MCHE U
AOIyHE OcHuBaYKOr aKTa, 4 Ha OCHOBY YJIaHa 45, Tauka 5. OCHMBAYKOI' aKTa HPYH.ITBEI.

1.2.3.2. Onuc npoMeHa OCHOBHOI KANMUTAJA, PEBATOPU3ANUOHUX M IPYTHX pe3epBH,YHUCAHOT, a
HeymiaheHOr KamuTana, OTKYIUbEHHX CONCTBEHHX AKIHMja, €MHCHOHE IIpeMHuje, COICTBEHHMX
aKNMja, yKyImHOT KanuTaJja (Ioamnm ce 1ajy 3a mpeTxoaHe TPH roauHe)
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MoyeTHO cTawe unu
cTawe Ha gaH 1. janyapa | 302 400 | 917 158 500 171 209 82 413 715 439 142 393 142 393 573 046
npeTxoagHe roguHe
WcnpaBka martepujanHo
3HavajHKX rpeLuaka u
npoMeHe
pavyyHOBOACTBEHUX
nonuTuka - nopehame
nosuuuje
WcnpaBeka martepujanHo
3HavajHKX rpeLlaka u
npoMeHe
P 10408 | 10 408
pavyyHOBOACTBEHUX
NOMNUTUKA - CMatbEHE
nosuuuje
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KopuroBaHo no4yeTHO
cTake UMK CTamwe Ha
paH 1. jaHyapa
npeTxogHe roguHe (p.
op. 1+2-3)

302 400

917

158 500

171 209

72 005

705 031

142 393

142 393

562 638

Emucuja akyuja

MoBehare
peBanopu3aLMoHmx
pe3epBsu

46 492

46 492

Cmamene
peBanopu3aLMoHmx
pe3epBsu

12 136

12 136

142 393

Herto pobutak nepuoga

58 438

58 438

Heto rybutak nepuoga

CTuuare ConcTBeHMX
akumja (cmamere
kanuTana nosehamem
onBUTHUX CTaBkK)

Mpopaja/oTyhere
COMCTBEHMX akuuja
(noBehatbe kanutana
CMaheHeM 06pTHUX
CTaBKW)

MpeHoc ca jegHor Ha
apyrv obnuk kanutana —
nosehawe nosuuuja

88 112

88 112

MpeHoc ca jegHor Ha
Opyrv obnuk kanutana —
CcMameHe nosuuuja

158 500

72 005

230505

142 393

142 393

Cmatrbene kanutana Ha
OCHOBY pacrogerne
onBugeHae

Cmatrbene kanutana no
ocHoBy obaBe3e npema
3arnocrneHvma

Ocrtana nosehatwa
nosuuuja

OcrTana cmamera
nosuuuja

YkynHo noBehawe no
payyHUMa y NnpeTXonHoj
roguvHum (p. 6p.
5+6+8+10+12+16)

88 112

46 492

58 446

193 050

YKYyNHO cMamer€e No
payyHUMa y NnpeTxonHoj
roguvHum (p. 6p.
7+9+11+13+14+15+17)

158 500

12 136

72 005

242 461

142 393

142 393

Kpajie ctawe nnum
cTake Ha gaH 31.
neuemMbpa npeTxogHe
roguHe (p. 6p. 4+18-19)

390512

917

205 565

58 446

655 440

655 440

MoyeTHO cTawe unu
cTawe Ha AaH 1. jaHyapa
Tekyhe roguHe

390512

917

205 565

58 446

655 440

655 440

WcnpaBeka martepujanHo
3HavajHKX rpeLlaka u
npomeHe
payvyHOBOACTBEHMX
nonuTuka - nosehare
nosuuuje
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WcnpaBka martepujanHo
3HavajHKX rpeLlaka u
npomeHe
payvyHOBOACTBEHMX
NonMTUKa - CMakbere
nosuuuje

7198

7198

KopuroBaHo noyeTHO
cTake UMK CTamwe Ha
paH 1. jaHyapa Ttekyhe
roguHe (p. 6p. 21+22-23)

390512

917

205 565

51 248

648 242

648 242

Emucuja akyuja

MoBehare
peBanopu3aLoHmx
pe3epBu

99 061

99 061

Cmarene
peBanopu3saLoHmx
pe3epBu

124 580

124 580

Herto pobutak nepnoga

4 450

4450

Heto rybutak neproga

HepeanusoBanu rybuumn
no ocHoBy XoB
pacnonoxuBmx 3a
npoaajy

218 055

218 055

Mpopaja/oTyhere
COMCTBEHMX aKuuja
(noBehatbe kanutana
CMaHeHeM 06pTHUX
CTaBKW)

MpeHoc ca jegHor Ha
apyrv obnuk kanutana —
nosehawe nosuuuja

28 976

28 976

MpeHoc ca jegHor Ha
Apyrv obnuk kanutana -
cMameHe nosuuuja

28 976

28 976

Ocrtana nosehatwa

33

33

Ocrtana cmamera

358

358

YkynHo noBehawe no
payyHuma y Tekyhoj
roAvuHu

28 976

99 061

4483

132 520

218 055

218 055

YKYyNHO cMamer€e No
payyHuma y Tekyhoj
roAuHM.

124 580

29 334

153914

Kpajie ctawe nnu
cTake Ha gaH 31.
peuembpa Tekyhe
roguHe

419 488

917

180 046

26 397

626 848

218 055

218 055

408 793

1.2.3.3. BUTHH ejieMeHTH OCHHBAYKOT aKTa W31aBa0Na 0 0JJ00PEeHOM KamuTaly, 1aTyM IOHOIIeHhAa

AJyke U BucuHa noBehama kanurana
JHpymrBo HeMa 0100peHn KaluTal.
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1.2.3.4. BUTHHU ejleMeHTH OCHHBAYKOI AKTa, JaTyM AOHOLIEHA ONJYyKe O yCJI0BHOM moBehamy
KANUTaAJIa, BUCHHA nMoBehama kanuTanga, Opoj M BpcTa M3XAaTHX aKINHja, ca AeTAbHUM OINCOM
YCJIOBA 32 BbUXOBO U31aBambe

1.2.4. Concmeene axuuje
Jlpywmeo nuje cmuyano concmeene axyuje.

1.2.4.1. Bpoj n npoueHaT CONCTBEHUX AKIHja MpeMa KJIacu

1.2.4.2. Bpeme u pa3jior cTuIama

1.2.4.3. Ioganu o noptdesby CONCTBEHUX aKIHUja

1.3. KibiTOBOJCTBEHA BPEJHOCT AKIIMJA U TPTOBUHA XAPTUJAMA O]l BPEJTHOCTH U3JABAOLA
1.3.1. Krmuzosoocmeena epeoHocm axuuja

KmuroBoacreena BpeqHOCT akiWja Ha OCHOBY YCBOjeHHX (uHaHcHjckux u3Bemraja 3a 2008 rommny u
u3BemTaja opnamhenor pesnsopa u3nocu 974,50 munapa .

1.3.1.1. Mocnenmwa u3padyHaTa KIHIOBOACTBEHA BPEIHOCT aKIMja MO KJacaMa U JaTyMy Kaja je
Ta BPeAHOCT yTBpheHa, a ako je mocienmba KHHIOBOACTBEHA BPEAHOCT aKNMja M3pavyyHATa Ha
OCHOBY mojaTaka 0e3 m3BemITaja oBJjamheHor peBu3opa, oHIa ce HABOAUM M KHHIOBOJACTBEHA
BpeIHOCT aKknmja yrBpleHa Ha OCHOBY peBHAMPAHMX INOJATAKA; KPATaK ONHC MeTOA KOjU je
KopuiheH 3a u3payyHaBame KIbHTOBOJACTBEHA BPeIHOCTH aKIHja

KmuroBoacreena BpeAHOCT aKija Ha OCHOBY yCBojeHHX (mHaHcHjckux m3BemTaja 3a 2008 roguny u
n3BelTaja onamhenor pesuzopa usnocu 974,50 nunapa.

Vkynna aktuBa JlpymTBa je ymameHa 3a OYrOOpOYHA pe3epBHcamba M 00aBe3e, MOAe/beHa YKYITHHM
Opojem n3naTux aknuja : 2 673 856 - 2 265 063 / 419 488 = 974.50 guHapa

1.3.2. Tpzoeuna xapmujama 00 epeoHocmu u3oasaoua
1.3.2.1. Opranu3oBaHo TP:KMIITE HA KOMe ce TPryje aKiujaMa u3iaBaona

Axmmjama ce Tpryje Ha beorpazackoj 6ep3u an, beorpazg

1.3.2.2. Bpeme oapeleno 3a Tpropame THM aKnujama

Caakor pagsor gana cxoaHo [Ipasunuma nmocnosamwa beorpaacke bepse.

1.3.2.3. I'paduuxky NpuKa3u JHEBHHX OCHHJIALMja LeHe U 00MMa MpoMeTa y MPETXOAHHUX LIeCT
MecelH - P YeMy X 0ca 03HaYaBa JaTyM, a Y 0ca 03HA4aBa LieHy, OTHOCHO 00MM NpoMeTa

TKOSM [cena) TKO3M (obim)

S500 - 3000

2500

2000
1500
1000
l___ son
500 1 1 1 ] ] I 0 |I | 1 ] ul

01,12 29.17 2E.01 23,07 2E.05 20,04 01.12 29,12 26.01 23.02 23,03 20.0%

Sono

4500

4000
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1.3. Umaonu AKIMIA
1.3.1. Ume/mocsioBHO uMe nMaona Bpoj % akumja ca mpaBom riaca

1. JoBoBuh [lparan 77335 18.43557 %
2. JosoBuh Munan 50 593 12.06065 %
3. JoBoBuh CHexaHa 44 667 10.64798 %
4. Ayto Takoso 100 44 259 10.55072 %
5. EypouncHucypanne rpoyn | 41 948 9.99981 %
6. Ipobanka a1 23582 56216 %
7. Eypo bankan Kopnopatnon | 17 681 4.21490 %
8. ®aykon Oamum JITT 17 201 410047 %
9. llpounsect™entc AJ] 15638 3.72788 %
10. KuskoBuh CHexana 15 000 3.57579 %

[omaru noOujenn w3 lleHTpamHOr perucrpa, JENO W KIMPUHT XapTHja Of BPEAHOCTH Ha JaH
08.05.2009. ronune.

Bpoj u % npedepenuujaannx akumja
HpymrBo Hema npedepeHIjaaHe akuje .

Y ropm-0j TabGesu ce gajy moganu 3a Juia Koja umajy Buuie o 5% akuuja ca npaBoMm rjaca uiu
3a gecer Hajsehmx akmmonapa ca mpasoMm ruaca. Ha kpajy Talese ce HaBoaMm JaTym Kaga cy
noxanu 1odujenu u3 LlenTpaanor perucrpa.

2. IOCJIOBAILE, UMOBHUHA U OBABE3E U3JABAOLIA

2.1. JIETATHOCT U3IABAOIIA

Y3 noparke 0 U34aBaoIy, aK0 U3JaBaJall UM MOJI0KAj MATHYHOT APYLITBA, Aajy ce UCTH MOAALHU
W 3a 3aBHCHa ApymTBa (y KojuMa u3gaBajan uma 25% u Buie ydyemha y oCHOBHOM KanmuTaiy)
y3 NOCJIOBHO HMe, CeIUIITe, MATHYHH OPOj 3aBHCHOT APYLITBA H NMPOLEHAT y4yemnha y kanutany u
OUTyYHBAaKY KOje HMa MATHYHO IPYLITBO Y 3aBUCHOM JIPYIITBY

VYneo ,,TakoBo ocurypama“ any kamutany 1B Kanan9 100 , Kparyjesan, nznocu 91,23 % .
OBum yuenthem ,,TakoBo ocurypame" mMa craTtyc maTuyHor mpenysehe y ognocy Ha TB Kanam 9
JOO xoje nma cratyc 3aBUCHOT npeny3eha.

[TocnoBHo nme [lpymTBa TB Kanan 9 JIOO

Cenuiure Muunoja ITaBnosuha 8§,
34 000 Kparyjepar

Matuunu 6poj: 017429957

udpa genatHoCTH 92 200

1B 10157871

2.1.1. Ocnoena oenamnocm

66030 — ocrano ocurypame
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2.1.1.1. Ha3uB u mu¢pa ocHOBHe /1eJJaTHOCTH

2.1.2. Ilpuxoau o AeJaTHOCTH

2.1.2.1. HaBecTHu BpPeIHOCT MPUXO0/1a 0/ AJATHOCTH MO OCHOBY KOje M3aBajiall ocTBapyje
HajBehu MpuxoA 3a MpeTxo/He TPH rOAUHE

Hajeehun npuxoaun J{pymrBa ocTBapeHH Cy O MpeMHja HOKUBOTHHX ocurypama (y Xusbagama JuHapa
Bpennoct npuxona:

2004.ron. 400.184

2005. ron. 1.141.661

2006. ron. 1.445.753

2007. ron. 1.347.132

2008. ron. 1.769.587

2.1.3. Ionoxkaj HA TPHKUIITY

[TocnoBame [pymTBa ce oaBHja HA TPKHUIITY ocurypama CpOuje, rae ce mociyje Kao jeAHO Of MeT
Bonehux ocurypaBajyhux apymTaBa Ha HHUBOY 00aBE3HOI OCHTYpama OJ ayTOOArOBOPHOCTH, Y3
JleceTak M BHIIE OCHUTypaBada OBOI OCHTypama. bpoj ocurypaBaya mosehaBa ce y ogHOCY Ha Opoj
KOPUCHHKA KaKO NPUBPEIHUX APYIITaBa Tako W rpaljaHa, a HECIIOPHO je Aa pacTe U Opoj OCUTYpaHUX
BO3HJIA.

Konkypennuja, koja Tokom 2008 roaune, 6una y jakoM mopacty, yTuiaia je Ha pa3Boj noprdessa, a y
MambeM O0MMY Ha OCTBapeHy YKYITHY IPEMH]Y.

2.1.3.1. Ipouena yyemha u3gaBaona Ha TP:KUIITY Poda M ycjayra no AeJJAaTHOCTHMA M31aBaoNa;
IJIABHH KOHKYPEHTH HA TOM TPKUIITY U MPOLeHa lUXO0BOr yuemha Ha TpRumTy

Konkypennuja koja je Tokom 2008. ronune, 6una y jakoMm mopacty, yTHIala je Ha pa3Boj noprdesba, a
y MambeM 00MMY Ha OCTBapeHy YKymnHY npemujy. [Ipocedna BpeaHocT nonrce 00aBe3HOT OCUTypamba 011
ayTOOATOBOPHOCTH 3a KOpHIIheme MOTOPHUX Bo3mia je 8.226 nunapa u noBehana je 3a 11 % y ognocy
Ha 2007. roguHe.

MepeHo mpeMa YKYIHOM TPXKHUINTY ocurypama y CpOuju, OpyIITBO Y OJHOCY Ha YKymaH Opoj
ocurypaBaya (21), Oenexwu ydemhe on 3,39 %, mTo ykasyje Aa OPYIITBO Y IOCIOBamYy OApKaBa
CTaJTHOCT U CTaOMITHOCT, OJHOCHO HEMa PH3HKa O HEKOHTPOIMCAHOT pacTa Wi Naja noptdessa

2.1.4. TlocnoBH Koju ce 00aB/bajy BaH CeMIITA

2.1.4.1. Ha3uB MecTa, OCHM CeHIIITA U3aBA0N A, Tl U31aBajall BPIIH CBOjY AeJIaTHOCT -
OpraHu3aIuoHe U NMOCTOBHE jeIHHUIIE U MPEICTABHUIIITBA

Orpannu:
1. Orpanak Combop, Benan Pagomupa Ilytauka 1, Combop
2. Orpanak Kosun, Come Mapunkosuh 7, KoBun
3. Orpanak Cenra, ['maBna ynuna 24, Cenra
4. Orpanak beorpan, Munentuja [lonouha 9, beorpan
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Orpanak Cmenepeso, theromesa 2/1, CmenepeBo
Orpanak [Tuport, bpanka Paguuesuha 8, [Tupor
Orpanak Yxwune, OounmmheBa 6, Yxuie
Orpanak Hum 1, Ctpaxumuha bana 66, Hu,
Orpanak Hum 2, Ctpaxumuha bana 66, Hum

. Orpanak Hum 3, Cero3apa Mapkosuha 18, Hum

. Orpanak Hum 5, 7 Jynu 6p. 3, Hum

. Orpanak ['opwu Munanosan, Bojsoge Mummuha 9, ['opsu Muanosait
. Orpanak Tomona, bynesap Kpassa Anekcanapa 13, Tomona

. Orpanak Kparyjesan, [Ip. 3opana bunhuha 15/a, Kparyjesan

. Orpanak Bpame, [laptuzancku nyt 9, Bpame

. Orpanak Jleckosar, [1ana Bykuha 42, JleckoBan

. Orpanaxk [IpmaBop, [p. Apuunbanna Pajca 23, [IpmaBop

. Orpanak 3emyH, JlyOpoBauka 8, 3emyH

. Orpanak Hosu Cag, Hlajkamka 32, HoBu Can

. Orpanak Jleckoar, 2, Kocre Cramenkosuha 3.11. Llpna Tpasa 1/9, JleckoBair
. Orpanak Hosu Cag 2, Xajoyk BesskoBa 11, HoBu Can

. Orpanak beorpaz 2, Hexpyosa 51 a, Hosu beorpan

JemHuM menom mpojaja ocurypama ce obaBibaa U Mpeko oonanheHnx 3aCTymHUKA U TO :

©CoNoG~wWNE

AreHnnuja 3a 3actyname 3narko Marymuh, Hosu Can

bupo 3a 3acTyname y ocurypamy 3acTyHUK Yy ocurypamy Jbusbana Kanabuh
AreHnuja 3a 3acpyname y ocurypamy TaneX IMB, Ioxxapesart

HpywmtBo 3a 3actyname y ocurypamwy Ilanta /10O, Hosu Can

Byjun arennuja 3a 3actyname y ocurypamy, Jbusbana Kanabuh, beorpan

CV nonuca 3a 3actyname y ocurypamy, Pyma

AreHnuja 3a 3actyname y ocurypamwy @enukc JIM, Bpmarg

Arennuja Jlykoc, Kparyjesan

Credy 6anka ax, KparyjeBai-3akjby4eH yroBOp KpajeM rojnHe

W npexo yroBopa ca oBiamrheHUM MpeICTaBHUIIUMA, U TO:

Hpywmteo 3a nocpenosawe Murtepa, 10O beorpan

Acniexkt MDA 3a nocpenoBame y ocuryupamy 100, Hosu Can

JpywTBo 3a nocpenoBame y ocurypamwy Ilocmen, noo Cmenepeso
JpywmTBo 3a nocpenoBamwe y ocurypawy Axopz Ilnye, noo Hosu Can
JlpymTBo 32 mocpenoBame y ocurypamy 3 I Meauarop, noo beorpan
JlpywITBO 32 ocpenioBame y ocurypamwy AcreH, 100 beorpan

HpywmtBo 3a nocpenoBamwe y ocurypawy ALlB, 1oo HoBu beorpan
HpywmtBo 3a nocpenoBamwe y ocurypawy AllO Ilnyc, noo Hosu beorpan

NG~ wWN P

2.1.5. IloceOHe OKOJIHOCTH
2.1.5.1. HaBoae ce u Apyre OMTHe YMH-€HUIIE H OKOJHOCTH Be3aHe 3a MOCJ0Bambe H31aBaoua, Koje
MOI'Yy HMATH yTHIAja HA NMOAATKeE 0 NMOCJI0BABY H3/1aBaoLa

Y Toky 2008. romune on crpane HBC —Cekrop 3a mociioBe Haa30pa HaJ 00aBJbaEM JIEIaTHOCTH
OCHTypama, U3BpILCHA je HeoCpeHa KOHTpoJia TociioBama pymrsa y nepuoay on 07.05-28.07.2008.
roauHe 1o kome je u3znato Pememe ['yBepHepa Op. 9122 ox 23.12.2008. rogune, JpymTBy cy U3pedcHe
Mepe 3a OTKJIambambe HE3aKOHUTOCTH M HEMPaBHIIHOCTH Y TIOCIIOBAY.
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Hagenennm Pememem JlpymTBo je HaJIOKEHO Ja HMCIPaBKYy IOTPENIHO HMCKAa3aHUX CTama Ha JaH
31.12.2007. u3BpIIM KOPEKLHjOM H TO MPEKO pauyHa HepacmopeheHe MOOUTH, OZHOCHO T'YHOUTKa
paHMjuX roArHa, carjacHo MelyHapoaHUM padyHOBOACTBEHUM CTaHIAPANMA. .

HpymrBo je 61aroBpeMeHO Y KOHTUHYUTETY JIONKMCUMa O U3BPIICHY peliemka odasemrasano Haponny
Banky Cpbuje, 0 U3BpLICHY pellekha, TPeAy3eTHM MepaMa 1 aKTUBHOCTHMA, a MOCTYIaK U3BEIITaBamba
0 OCTBapeHHM pe3yJiTaTHMa Ipey3eTUX Mepa HacTaBuhe ce yoynayhe.

2.1.6. [Ipexknau y nocaoBamwy

Huje 6uno npekuaa y nocnoBamwy [pymrsa .

2.1.6.1. HaBoge ce mpeKHaW y MOCJOBamy M3aBAONa y MPETXOAHE TPH TOAHHE W Pa3jio3H 3a
MpeKu

Huje 6uno npekunna y nocnosamy [pymrsa .

2.2. IMOBUHA ¥ OBABE3E U3/JABAOLIA

Y3 noparke 0 U3JaBaoIly, aK0 U3JaBAJAll UM MOJI0KA] MATHYHOT APYLITBA, Aajy ce UCTH MOAALHU
¥ 32 3aBHCHA IPYLITBA y3 MOCJ0BHO HME 3aBHCHOT JPYyIITBa

2.2.1. HekpeTHUHE, TOCTPOjelba U oNpeMa

2.2.1.1. Topauu 0 HeKpPeTHHHAMa, BPCTH, MeCTYy I/ie ce HaJIa3d, NMOBPLUMHH, BPEIHOCT Te
HeKpeTHHHE, YK/bY4Uyjyhn HeKpeTHHHY AaTy W/WJIH y3€eTy y 3aKyl

O0jekat Anpeca C (dep) Bp.. y 000
31.12.2008

1. 1060.28...Kparyjesany [p. 3opana Bunhuha 15 a, neo 273 403

2. 58,34m Kparyean, KparyjeBaukor oapena 55 7736

3. 138,60m Kparyjesan, Wnuje Komosuha 8 7 351
YKynHo: 288 490

WuBecTHIMOHE HEKPETHUHE HAMEHhEHE 3a HM3/laBame y 3aKkymn BpeaHoBaHe cy mo MPC 40 ocHoBHM
METOJI 10 (hep BPEIHOCTH.

Objekar  mecTO C (dep) Bp..31.12.2008. y 000
1 36Mm Kparyjesan, Hukosne [Tamuha 12 3819
2 114,64m KparyjeBau, Unuje Komosuha 8 15201
3. 316.79m Kparyjesau p. 3opana bBunhuha 15 a, neo 99 354
4. 446.80m KparyjeBau, Muioja I1aBnoBuha 8 59 246
5 36.05m Csunajnan, Kapahophesa 60 2291
6 18.85m Kparyjesar, Jby6e Byukosuha 1333
YKyNnHO- 181 244
2.2.1.2. BpeAHOCT mOCTPOjermha 1 onpeme
Onpemy uuHe: 1. Onpema 3a 3arpeB. u pacxianHu ypehaj 714
2. [TyTHMYKH ayTOMOOUIIH 63 702
3.0mpema IITT caobpahaja 1552
4.KaHnuen. HaMenITaj ¥ onpema 9832
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5.Kpynan anar — pauynapu 11 829

6.0mp. 3a GOTOK. U Yel. Kaca 125
7.0mnpema 3a KOMyHaJIHE JAEaTHOCTH 61
YkynHo. 87 815

2.2.2. Yyemhe y kanuTajay APyrux nNpaBHUX JIMIA
VYneo ,,TakoBo ocurypama“ any kamutany TB Kanan9 100 , Kparyjean, uznocu 91,23 % .
OBum yuenthem ,,TakoBo ocurypame" mMa cratyc maTuyHor mpenysehe y ognocy Ha TB Kanam 9

JOO xoje nma ctatyc 3aBUCHOT npeny3eha.

,» 1 aKOBO ocurypame” aj, yuectByje y akuujckoM kanutary bJ1J1 ,,[llymanuja 6pokep“an , Kparyjepan,
ca yuenthem ox 23, 50 % ca xojuM uMa cTaTyc MOBE3aHOT JTHIIA.

OcHoBHH MoJany 3aBUCHOT Tpeny3eha u ycarnameHo crame Ha gad 31.12.2008.

y XHJbaZiamMa AuHapa % ydemha

[TocnoBuo nme [lpymTBa TB Kanan 9 JIOO
Cenuiure Munoja ITaBnoswuha 8,

34 000 Kparyjepar
Matnunu 6poj: 017429957
udpa genatHOCTH 92 200
I11b 10157871
VYuemhe y kanutany ,,TB Kanan 9% 15.302 91. 23%
Jlyropo4Hu njaacMaHu 12.115
MOTpa)KMBama 3a 32Kyl 919
-0CTaJla NOTPAKUBaKka 26
OCHOBHH TOJAIY 32 TIOBE3aHO JIUIIC:

y XHJbaJiaMa AuHapa % ydemha

[TocnoBHo ume JpyiTBa BJJI Lllymanuja 6pokep ax
Cenuiure Hp. 3opana bunhuha 15/a,

34 000 Kparyjepar
Matnunu 6poj: 17312502
Mudpa genatHoCTH 67 120
1B 101040912
VYuemhe y xammrtamy y BJJ | 11700 32,50 %
ymaauja 6pokep ax
MOTpa)KMBama 3a 32Kyl 18

2.2.2.1. Ha3uB u ceguuiTe NPaBHOT JIMIA

Y4emrhe kKanuTATHOT yJarama y aKTHBH H31aBaona
Y4emrhe nzgapaona y kanuraiy NpaBHOT JHLA
IIpaBo raaca u3zgaBaouay mpaBHoM Juny y %0
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Mb 17429957
Kanan 9 OO KparyjeBan [MTNb 10157871
OCHOBHa JIEaTHOCT [Mudpa nenarnoctu: 92200
[Mpuxoau ox nenatHoctu (y 000 nuH.) 2006. 2007. 2008.
19344 22.997 29.833
Hero nobutax/ryourak  (y 000 gun.) | (6943) (8374) 516
Ykynuu kanutaa (y 000 aun.)
VYkynna aktuBa  (y 000 nuH.) 21980 31279 31.400
[Tpexuu y nocioBamy /
UnaHoBH ynpaBe Ano Jocosuh, lupexTtop
Pa3BojHa moauTHKA M CTpaTeruja /
[Tosioxkaj 0 TPKUIITY /

Y ropmoj Tabenm ce aajy mojanM 0 yJarambuMa H3IaBaola KojuMa ce ocTBapyje ydemrhe
U31aBa0LAa y KANMTAJIY APYTrUX NPaBHUX Juna y usHocy og 10% u Bume.

AKo0 W3gaBajall UMa MOJIOKAj MATHYHOI JPYIITBa, y Ta0enu ce najy m ciaenehm momanm 3a
3aBHCHA IPYIITBA:

- HeJaTHOCT;

- WIAHOBH yNpaBe,;

- pPa3BOjHA NMOJHMTHKA U CTPaTeruja;

- YKYITHHU 100 TaK/TyONTAK, 32 MPeTX0/IHe TPH TO/IHHE;

- YKYIIaH KANUTAJ, 32 IPeTX0/IHe TPH TOAMHE;

- YKYIIHA aKTHBA, 3a NPeTX0JAHe TP roAuHe

2.2.3. I1aTenTH, KOHIIECH]€, TIOCEOHE T03BOJIE
Hewma.

2.2.3.1. HaBecTn yKpaTKO MOJATKe O YCJIOBHMA H 0YEeKHBAHOM TpPajamby 0100pPEeHMX KOHLECHja,
naTreHaTa, OUTHMjUX KOMEPHHUjAIHUX YTOBOpPa, YroBopa 0 (ppaHIIU3NHTY, MOCEOHHX 03BOJIA 3a
YBO3 MJIM U3B03 pode uju 00aB/bame JeJATHOCTH U CJI.

2.2.4. Hajseha kanuTaaHa yjarama

2.2.4.1. Onuc najsehux ynarama M moBJavema YJI0:KEHHX CpPeJCTaBa y NPETXO0JHO HaBedeHe
BH/I0Be HMOBHHE Yy NPeTX0JHe TPH TOJAMHE U ONMC HAYMHA HA KOju je puHAHCHPAHA CBAKA 0 THX
WHBECTHLMjA; ONUC APYTUX OUTHUjUX HHBECTHIHja U MOBJAYeHa YJI0KEeHHX CPeICTABa H HAYUH
HA KOjH cy (MHAHCHPaHe Te HHBECTHLHje

HajBehe nnBectunyje y npeTxonHe Tpu roAnHE Cy.

- HaJIOrpaJha MOCIOBHOT 00jeKTa Y H3HOCY

- HabaBJbeHa npateha ompema 3a HajgorpaljeHH Jeo MOCIOBHE 3rpaae
- ylarame y U3rpajmy MOCcJIOBHO CTaMOEHOT 00jeKTa Ha JIOKALUjH
[Iponop y usHoCcy 21 991 xwipana auHApa
CBe nnBecTHLIMje (pHAHCHPAHE U3 COTICTBEHUX cpeAcTaBa Oe3 Kopuirhema Kpeaura.

107 958 xuipaga muHapa
32 072 xuspana nquHapa

2.2.5. 3aj0:xHa npaBa
2.2.5.1. OcHOBHH NMOJAaM 0 MMOBHHHU H31aBA0IA HA KOjOj je KOHCTUTYHCAHO MPaBO 3aj10re. BpcTa
3aj10re, BPEIHOCT 3AJI0KHOT 100pa M 3aJI0KHOI NMOTPA:KMBAKA, TPajame 3aji0re, MOCJIOBHO HMe
32J105KHOT MOBEPHOLA
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Hema YCIIOCTAaBJbCHUX 3aJIOKHUX ITpaBa.

2.2.6. IIapHUYHH M APYTU NOCTYIIH

2.2.6.1. llogauu ce najy camo 3a 3HaAYajHHje MOCTYNKe KOjH ce BOJe Mpeld CyAOM HJIU OPraHoM
ynpase: 0poj MocTynaka y KojuMa je W3JaBajal TyKeHH W YKYIHAa BPeIHOCTH CBHX CIIOpPOBA;
Opoj mocTtynaka y KojuMa je u3gaBajan TYKWIal ¥ YKYITHA BPeTHOCT CBHX CIIOPOBA; MOCTYIIIH Yy
Be3d ca NMPaBOM HHAYCTPHjCKe CBOjHHEe M 3JI0yNOTPeOOM MOHOIOJICKOI IO0JI05KAaja HaBoJe ce
noce0HO

JpymTBo Boau Behu Opoj mocTymaka y KOjUMa ce jaBjba W Kao TYXHJIAIl U Kao TYXKEHHU, U
HUjellaH OJl KUX HEeMa 3Ha4yajHUjy MOTYNHOCT Ja yTHYe Ha MaTepHjajJHO NpaBHHU IOJI0XKa]
M3aBaola. U3 pasjora cTo je APYCTBO 3a MOCTYIKE Y KOjuUMa je Ty3eHa CTpaHa, H3BPCHIIO
pes3epBalije y U3HOCY JOBOJFHOM 32 M3MHUpHUBame 00aBe3a JOK je 3a MOCTYNKE Y Kojuma je
Ty3WJIall, HW3BPCHIO UCIIPABKY IOTPa3uBamba.

[TapHUYHM TIOCTIOBU CY JI€0 MOCIOBaka OCUTypaBajyhux ApymiTasa.

,»]aKOBO OCHTypame“aio, YpeIHO BpIIU pe3epBHcama 3a 00aBe3e Mo CyICKUM CIOpPOBHMA 3a
oaroBapajyhu HUIBO pe3epBUCAHUX IITETA.

Ca cramem Ha nan 31.03.2009. ronuHe pymTBO Kao TYKUJIAILl Y CYJACKOM MOCTYNKY uMa 515
npeaMeTa 3a HaIjlaTy PEerpecHor Jyra oJ CBOjUX ocurypanuka ( (pu3MIKuX Juna) y u3HOCY O]
170.499.213,11 xuspaga nuHapa.

3a cBa moTpasuBama 3a KOje IPYCTBO BPIIM HAIUIaTy Ayra CyJICKHM IIyT€M M jaBJjba C€ Kao
TYXKHUJIAIl IPYILTBO je U3BPIIMIO MCIPABKY MOTPA3UBama Yy LEIOCTH U UCXOJ MOCTYIKAa MOXKE
caMo TMO3UTUBHO Ja YTHIIE HA MOJI0XKa] U3/1aBaola .

2.2.7. Yxynan u3Hoc o0aBe3a n31aBaona Koje HUCY J0CIee 0 JaHA MOTHOIIeHhAa
3axTeBa

U3zHoc 3a pe3epBrcane oOaBese:
PesepBucane mrere 31.12.2008. uzHoce 761 895 xuipana nuHApa
Pesepranuja 3a 6ynyhe naknazne 3anmocneanma uznocu MPC 19 1 464 xuspana nuHApa

2.2.7.1. N3Hoc 00aBe3a N31aBaola 10 OCHOBY 0AaHKAPCKUX KPeAnTa
Hema .

2.2.7.2. I3H0C 00aBe3a H31aBa0IA MO0 OCHOBY M3JATUX TY:KHUYKUX XapTHja 0] BPETHOCTH

Hewma.

2.2.7.3. Ocraje obaBe3e U3naBaona

2.2.8. YKynaH u3Hoc ofaBe3a M31aBaoNa Koje HUCY UCIyHeHe 0 POKY HUuX0BOr gocneha 1o nana
MOIHOLIEHA 3aXTeBa

2.2.8.1. N3Hoc 00aBe3a n31aBaola 10 OCHOBY 0AaHKAPCKUX KPeAnTa

2.2.8.2. M3H0C 00aBe3a H31aBaoIa MO OCHOBY M3JATUX TY:KHUYKUX XapTHja 0] BPeTHOCTH

2.2.8.3. OcraJie 00aBe3e U3a1aBaona
2.2.9. 3anmocaenn
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2.2.9.1. YkynaHn 0poj 3anmocjeHHuX JUIA KOA W31aBaona u 0poj 3anmocjaeHnx y okBupy oapelenor

cTeneHa CTPy4YHE CIpeMe H MpoceyaH Opoj 3amocIeHNX y MPETX0/AHe TPH TOIHHE

Kpanundpukanmona cTpykTypa 3anocjieHux

CremneH cTpy4yHe cipeme

HKD 14
I 1
I S
Il 92
Vv 238
\% 13
VI/1 17
VI1/2 28
VII/1 14
VIl /2 74
YKynHo 494

IIpoceuyan 0poj pagnuka y 2008. ronuuu je 431.

2006 | 2007 2008
[Tpoceuan opoj
3aMoCIeHUX 330 353 494
CrapocHa CTpyKTypa 3aloCICHUX:
bpoj romuna | Jlo 30 30 -40 40 - 50 mpeko 50 YKYITHO
3MBOTA
bpoj 3amoci. | 106 124 87 26 343
31.12.2006.
bpoj zamocn. | 110 136 94 30 370
31.12.2007.
Bbpoj 3amoci. 161 185 108 40 494
31.12.2008
CtpyKkTypa 3arocieHnx no rouHaMa CTaxa |
Ton.craza 0-5 5-10 | 10-15 | 15-20 | 20-25 | 25-30 | mpexo 30 YKYITHO
bp.3anocn. | 152 70 40 30 29 15 7 343
31.12.06.
Op.3amoci.
31.12.07. | 153 78 51 24 37 16 11 370
bpoj 3am. | 234 85 72 35 39 18 11 494
31.12.08.
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[Ipoceuna Opyro 3apana 3amocinenux pagaHuka 3a 2008. roguHy Ha OCHOBY Opoja pagHUKA je

51. 107 nunapa.

2.2.9.2. YxynHa BpeIHOCT 00aBe3a mpema 3amnocjieHumMa

He nocToje Hem3MupeHe obaBe3e nmpema 3amnociacHuMa.

2.3. DUHAHCUICKH HOJALIM

2.3.1. Ionanu u3 HEKOHCOJUAOBAHMX (PMHAHCHjCKUX M3BENITaja U31aBa0la 32 IPeTX0He

TPH TOAUHE
2.3.1.1. Bnianca crama

MC®U (y 000 puHapa):

AKTUBA: 31.12.2006. 31.12.2007.
YKYMNMHA AKTUBA 1.871.033 2.239.000
CranHa umoBuMHa 522.117 694.874

- HeynnaheHu ynucaHu kanutan
- Froogwunn
£MMOB;|§a|v;aTepMJanHa ynarawa | 5 5on 9041
-nnaCM,g,zlr/Iopqum d1HaHCKWjCKM 190.070 297 699
- Yyewha y kanurany 182.283 216.791
d)MHaH(gﬁcha:(J;annaCM?:vol POR 7.787 10.908
OOpTHa MMOBWHA - MOTPaXxnBaka 1.348.916 1.544.126
- 3anuxe 10.774 29.357
- CranHa cpeactBa HaMmerbeHa
npopaju wn cpeacTsa nocroBaka
Koja ce obycTaBrbajy
'nnac':f;f”"?dpg';z”Ha”OTpae‘”Ba“’a 1.338.142 1.514.769
- OgnoxeHa nopecka cpefcTaa

lMocnoBHa MMOBKHaA 1.871.033 2.239.000
'ybutak nsHag BMCMHe kanuTtana
BaHOunaHcHa akTuBa
BunaHc ctakba nacuBa MC®U (y 000 auHapa):

NACUBA: 31.12.2006. 31.12.2007.
YKYTIHA TACUBA 1.871.033 2.239.000
Kanutan n pesepse 562.638 655.440

- OCHOBHM 1 OCTanu kanuTan 303.317 391.429

- HeynnaheHu ynucaHu kanutan
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- PesepBe 158.500
- PeBanopusaumoHe pesepse 171.209 205.565
- HepacnopeheHna gobut 72.005 58.446
- N'ybuTtak go BUCKMHE Kanutana 142.393
- OTKynrbeHe COMNCTBeHe akuuje
PesepBucana n obaBese 1.308.395 1.583.560
- [lyropoyHa pesepBucara 84.751 128.022
- flyropo4yHe obaBese 1.328 1.609
- KpaTkopouHe obaBese 72.695 61.464
- KpatkopoyHe uHaHcujcke
653
obaBese
- ObaBese N0 OCHOBY CTarHUX
cpeacrasa HaMeHeHNX
npopaju " cpeAcTasa
nocriosawba Koja ce
obycTaBrbajy
- ObaBese No OCHOBY LUTETE U 210
YroBOPHUX U3HOCA
- ObaBese 3a npemujy 3apage 67.170 60.811
n apyre obaeese
- Ob6aBe3e 3a nope3 w3 5315
pesyntara
- MNacvaha BPEMEHCKA | 1 139.279 1.387.245
pasrpaHuyerba
- OgnoxeHe nopecke obase3se 10.342 5.220

BaHbunaHcHa nacuBa

BunaHc ctakba nacusa MCPU (y 000 guHapa) usmena MPC 39 n MCOU 7:

AKTUBA: 31.12.2007. 31.12.2008.
YKYNHA AKTUBA 2.232.729 2.673.856
CTAITHA MMOBWHA — YJTATAHA 705.857 846.519
HEYTITALUEHW YTTMCAHW KATTNTAIN
HEMATEPUNJAITHA YITATAHA (

VMOBVHA ) 8.860 11.995
ryaBuI (roogwuini)

HEKPETHUHE, MOCTPOJEHA,

OMPEMA U1 BVOSOLLKA CPEACTBA | 498134 731.038
He_erTHMHe, nocTpojeka U onpema 287.452 549.794
Koju cnyxe 3a obaBrbake AenaTtHoOCTH

Buonouika cpeacrtea

VHBECTULMOHE HEKpETHUHE 170.682 181.244
OYTrOPOYHU PNHAHCUJICKU

MNACMAHM 238.863 103.486
Yyewha y kanutany 227.955 92.958
3aBUCHMX NpaBHMX NuLa 4.680
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Octanunx noBe3aHux (NPUOPYXKEHNX)
npaBHMUX Nuua

OcTtanux npaBHuX nNuua 223.275 92.958

Octanun AYropoYHH drHaHCKjcKkn
nnacmaHmu

10.908 10.528

Y noBesaHa npaBHa nuua - Mmatu4yHa u
3aBunCHa

Y ocTtana nosesaHa npaBHa nuua

Octanun AYropoYHH drHaHCKHjcKn
nnacmaHmu

10.908 10.528

OBPTHA MMOBWHA -

NOTPAKVBAHLA 1.526.872 1.827.337

SATTINXE 29.357 70.811

CTANHA CPEAOCTBA HAMEHEHA
NPOOAIN “n CPEOCTBA
NMOCNOBAHA KOJE CE OBYCTABJBA

KPATKOPO4YHA MNOTPAXNBAHA,

MNACMAHM Y TOTOBUHA 1.497.515 1.756.526

MoTpaxuBara 187.906 281.330

MoTpaxuBarba 3a BWLIE MNIauleH rnopes

3.487
Ha gobutak

KpaTkopo4Hu prHaHCHjcKu nnacMmanu 865.817 925.825

Y nosesaHa npasBHa nuua — MmatuulHa "
3aBunCHa

Y ocTtana nosesaHa npaBHa nuua

OcTtann  KpaTKOPOYHM  (PMHAHCKjCKN

- 865.817 925.825

[COTOBMHCKM eKBMBanNeHTU 1 roToBMHa 227.836 239.573

Mopes Ha goaaTy BpeaHoCT

AKTMBHaA BpeMeHCKa pasrpaHuyera 46.256 72.383

YHanpen nnateHn TPOLLKOBU npuGase
ocurypama

161.976 232.358

lMpeHocHa npemuja ocurypawa U
caocurypawa koja naga Ha Tepet| 4.237 5.057
caocurypasaoLia 1 peocurypasaoua

PesepBucaHe cTeTe ocurypamwa U
caocurypara koje nagajy Ha TepeT
caocurypaeaoLa 1 peocurypasaola

OAJTOXXEHA NOPECKA CPEACTBA

MOCNOBHA MMOBUHA 2.232.729 2.673.856

NYBUTAK N3HAN BNCUHE
KAMUTATJIA

BAHBUITAHCHA AKTVBA

BunaHc ctakba nacuBa MC®PU (y 000 guHapa) usmena MPC 39 n MCOU 7:

MACUBA: | 31.12.2007. | 31.12.2008,
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YKYTIHA NMACUBA 2.232.729 2.673.856
KAMUTAN U PESEPBE 648.242 408.793
OCHOBHUW N OCTAITN KATTNTAN 391.429 420.405
Akumjckn kanuTan 390.512 419.488
[pXaBHW 1 OpyLUTBEHM KanuTan

Ynosu gpywitea 3a y3ajaMHO ocurypare

Yaenu n octanu kanutan 917 917
HEYTITALUEHW YTTMCAHW KATTNTAIN

PE3EPBE

PEBAJTOPUBALUMOHE PE3EPBE 205.565 180.046
HEPEAJIM3OBAHK  OOBMUM  TIO

OCHOBY XOB PACIIOJNTIOXMBUX 3A

MPOOAJY

HEPEAJTM3OBAHN rysmgm no

OCHOBY XOB PACIIOJNTOXMBUX 3A 218.055
MPOOAJY

HEPACIOPEREHA OOBUT 51.248 26.397
HepacnopeheHa pobut pannjux rognHa | 14.466 21.947
HepacnopeheHa gobut Tekyhe roguHe 36.782 4.450
NYBUTAK 0O BUCUHE KATTUTAIA

OTKYIJbEHE COINCTBEHE AKLUWMJE

PE3EPBMCAHA N OBABESE 1.584.487 2.265.063
OYTOPOYHA PE3SEPBUCAHA 126.086 232.556
MaTtemaTnyka pesepBa  XMBOTHUX

ocurypama

PesepBucara 3a yyewhe y nobutu

PesepBucana 3a nspaBHame pusunka 126.086 231.092
PesepBucara 3a 6oHyce n nonycre

[Opyra oyropodHa pesepsucara 1.464
OYTOPOYHE OBABESE 1.609 967
Mpema mMaTU4HMM 1 3aBUCHUM MPaBHUM

nuumma

lMpema ocTanMMm MOBE3aHMM MpPaBHUM

nuumma

Ocrtane pgyropoyHe obaBe3se 1.609 967
KPATKOPO4YHE OBABESE 61.464 94.529
KpaTtkopoyHe pmHaHcujcke obaBese 653 834
Mpema mMaTU4HMM 1 3aBUCHUM MPaBHUM

nuumma

lMpema ocTanMMm MOBE3aHWM MpPaBHUM

nuumma

OcTtane  KpaTKOpoyHe  dMHaHCKHjcke 653 834

obaBese

O06aBe3e No OCHOBY CTasHMX cpeacTasa
HaMeteHMX npodaju W cpeacTtaea
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nocrioBawa Koje ce O6yCTaBJ'ba

ObGaBese no ocHOBYy lWTeTa MU

2.033
YrOBOPEHNX N3HOCa
O6aBese 3a npemujy, 3apage u apyre 60.811 84.759
obaBese
O0baBe3se 3a nopes 13 pesynrtaTa 6.903

MACUBHA BPEMEHCKA
PA3FPAHVYE A 1.390.108 1.918.975
lMpeHocHe npemuje 689.499 938.386
YKnBoTHUX ocurypamna
HeXnMBOTHWUX ocurypamna 689.499 938.386
Caocurypatsa, peocurypama n
peTtpoLecuja
PesepBucaHe wrete 553.985 761.895
YKnBoTHMUX ocurypamna
HeXMBOTHWUX ocurypamna 553.985 761.895
Yoenn 'y wTetama caocurypama,
peocurypara 1 petpoLecuja
Opyra nacuBHa BPEMEHCK | 4 4 6oy 218.694
pasrpaHuder-a ' '
OpanoxeHe nopecke obaBe3se 5.220 18.036
BaHbunaHcHa nacvBa
2.3.1.2. bunanca ycnexa
BunaHc ycnexa MC®U (y 000 auHapa)

NMPUXOaU N PACXOAM: 31.12.2006. 31.12.2007.
YKYNHU nPnxogu 1.471.137 1.603.867
flocrioshu  ( pyHKUMOHANHM )| 4 535 5, 1.437.488
npuxoam

- MNpuxoan on npemuja ocurypama 1.309.760 1.396.846
N caocurypama ' ' ' '
- Mpuxoaun oa npemMuja

peocurypara 1 petpoLecuja

- [NoBehawe npeHocHMX npemuja

ocurypata caocurypama

peocurypawa W peTpoLecuja 3a

HeucTekrne pusmke

- MNpnxogu og nocnosa HenocpeaHo

noBes3aHnx C nocnosuma | 1.635 16.587
ocurypata

- [lpuxoan o4 penoHoBawa U

ynarawa (vHBecTuparsa)

CpeAcTaBa  TEXHUYKUX pesepsu | 16.765 19.127
ocurypasea, peocurypatsa n

peTpouecuja
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- OcTanu nocnoBHW NpUxXoamn 5.140 4.928
®urHaHcujcku npuxogm ocum
duHaHCKjcKMX npuxoga Mo  OCHOBY | 16.765 19.127
cpefcTaBa TEXHUYKUX pPe3epBu
Mpuxoan no ycknahueawy BpeaHOCTU 121.072 147 252
NMOBUWHE 1 ocTanu npuxoau
BaHpegHu npuxoau
YKYNHU PACXOOU 1.388.753 1.552.503
MocnoBHuM (pyHKUMOHaNHM) pacxoam | 543.249 746.363
- Pacxogu 3a Ayropo4dHa
pesepBucaba ”  dyHKUMOHanHe | 173.690 118.102
AorpuHoce
- Pacxogn HakHaga wTeta w 362.595 417.429
YrOBOPHUX M3HOCa
- PesepBucaHe wrete nosehamwe 17.291 221.225
- PesepBucaHe wrete cMamene
- Perpec - npuxog no oOcCHOBY 11.688 22 617
perpeca
- NoBeharwe ocTanUx TEXHUYKUX
pes3epBu HETO
- Cmamene ocTanmx TEeXHUYKMX 494 1451
pes3epBu HETO
- Pacxogu 3a 6oHyce v nonycte
- Pacxogun no ocHoBy aenoHoBawa
N ynarawa cpefcraBa TEXHUYKMX
pesepBu
- OcTanu nocnoBHW pacxoaun 1.855 13.675
TPOLLUKOBU CNPOBOBHEHA
OCUIYPAHA 594.440 660.218
- TpowukoBu npubase 337.021 452.317
- Tpowkosu ynpase 218.899 177.576
- OcTanu TPOLUKOBM CNpPOBOAjeHa 38.520 30.325
ocurypama
- [poBusnje on peocurypama wu
peTtpoLecuje
®duHaHcHjcKn pacxoaum oCcUM
¢puHaHCHjckKux pacxopga Mo OCHOBY | 57.344 2.883
cpeAcTtaBa TEXHUUYKUX pe3epBu
Pacxoaum no OCHOBY
obe3BpegjuBakba UMOBUHe U octanu | 193.720 143.039
pacxoam
BaHpenHu pacxoaum
Heto pobutak nocnoBawa kKoje ce
obycTaBrea
Heto rybutak nocroBawa kKoje ce 18.903 1565
obycTaBrea
[obuTt npe onopesusara 63.481 49.799
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N'ybutak npe onopesvBana

Mopes Ha oobuT

Jobutak no  OcHOBY  Kpeupara
OOJIOXKEHUX MMOPECcKMX cpeacrasa W

6.950
CMaheHa OLNOXEHUNX NMOPECKNX
obaBe3sa
youtak no  OCHOBY Kpeupara
OANOXEHMX NOPeckvx CpeAcTaBa M| oo
CMaheHa OLNOXEHNX NMOPECKNX
obaBe3sa
HETO OOBUT 62.885 56.749
HETO N'YBUTAK
HETO AOOBUTAK KOJU NPUNAOA
MAHBUHCKUM YITATAYUMA
HETO AOOBUTAK KOJU TNPUNAOA
BINACHULUUMA MATUYHOTI
NMPABHOI JIMLUA
3APAOA MO AKUWUJIUN 244
OcHoBHa 3apaga no akuuju 244

YMameHa 3apaga no akumju

BunaHc ycnexa MC®U (y 000

AvHapa) usmeHa MPC 39 nu MCo®U 7:

NMPUXoau N PACXOAM: 31.12.2007. 31.12.2008.
MOCINOBHMU (PYHKLUUOHANHW)

nPuxoam 1.406.813 1.559.278
Mpuxogn op npemuja ocurypawa W 1357 556 1.499 341
caocurypama

O6payyHarta npemuja XMBOTHMWX

ocuryparba v caocurypama

ObGpayyHaTa npemuja  HEXUBOTHUX 1.347.132 1,769 587
ocuryparba v caocurypama

Mpemunja npeHeTa y caocurypawe -

nacvBHa

lMpemuja npeHeTa y peocurypame 22.358 21.358
MNoeehare NPEHOCHUX npemMuvja 248.888
ocuryparba v caocurypama

Cwmamemne NMPEHOCHNX npemuja | 5, 5o,

ocurypama n caocurypama

Mpuxogn on npemuja peocurypama u
peTpoLecuja

O6payyHaTa npemuja peocurypamwa U
peTtpoLecuja

lMpoBusnje 13 nocnosa peocurypara u
peTpoLecuja

Mpemuja npeHeTa peTpoLecujom
peocurypara n petpouecuja

MNoeehare NPEHOCHUX npemuja
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peocuryparsa u peTpoliecuja

Cwmamemne NPEHOCHNX npemuja
peocurypara u petpouecuja

Moeehare NPEeHOCHUX npemuja
ocurypama, caocurypama,

peocurypawa U peTpolLiecuja  3a
HEeUcTeKne pusnke

Mpuxogn o4 nocnosa HeEMOCPEeAHO

27.501 27.986
noBe3aHnx ¢ NOCrnoBMMa ocurypama
Mpuxoon on OenoHoBawa W ynarawa
(nHBECTUMpara) cpeacrtaBa  TEXHUYKMX 16.828 27 385
pesepBu ocurypawa, peocurypawa u
peTtpoLecuja
OcTanu NnocnoBHU Npuxoau 4.928 4.566
MOCIOBHMU (PYHKLUUOHANHW)
PACXOIU 746.807 777.449
Pacxogu 3a gyropoyHa pesepBucama 1 116.165 171758
PYHKLIMOHaNHe JonpuHoce
MaTtemaTtnuka pesepBa YKUBOTHMX
ocurypama, ocum 006poBOSBLHOr
NneH3njckor ocurypama
MaTtemaTnyka pesepBa [[0OPOBOSBLHON
NneH3njckor ocurypama
[onpuHoc 3a npeBeHTUBY 13.847 15.522
BaTporacHu gonpuHoc 428 1.228
HonpuHoc MapaHTHOM choHay 59.105 48.538
PesepBucama 3a nspaBHahe puanka 42.785 105.006
OctanM  pacxogu 3a  OyropovHa
pesepBucama n PYHKLMOHanNHe 1.464
JonpuHoce
Pacxoan HakHaga wTeTa U yroBOpeHUx 417.429 417.333
n3Hoca
JlukBugmpaHe WTeTe U YroBOPEHU
W3HOCK XUBOTHUX OCUTypar-a
JlnkBngumpare wrete HEXNBOTHUX | 414 501 396.634
ocurypama
JlukBugmpaHe wTete — ygenu |y
lWTeTaMa caocurypara
JlukBugmpaHe wTete — ygenu vy
lwTeTaMa peocurypasa n petpourecuja
Pacxoam nssuhaja, npoueHe,
nukemaauuvje n ncnnate HakHaga wreta | 52.266 68.464
N YroBOPEHUX N3Hoca
Mpuxogon on yyewha caocurypawa y
HakHagu wTeTa
Mpuxogn oA yyewha peocurypawa u 46.138 47 765
peTpoLecuja y HakHaau wreTa
PesepBucatHe wrete — nosehawe 223.606 207.910
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PesepBucaHe WTeTEe — CMabere

PesepsucaHe wreTe XKMBOTHMX

ocurypama

PesepsucaHe wreTe XKMBOTHMX

ocurypama

PesepBucaHe  WwTeTe  HEXMBOTHMUX

OCHryparba 554.090 761.895
PesepBucaHe  WwTeTe  HEXMBOTHMUX

OCHryparba 330.484 553.985
PesepBucaHe wTeTe caocurypama,

peocurypara u petpouecuja

PesepBucaHe wTeTe caocurypama,

peocurypara u petpouecuja

lMoesehawe pesepBucaHMX LWITeTa -—

yaena caocurypasaoua,

peocurypaBsaoua n peTtpouecuoHapa y

wrteTama

Cmamere pesepBuMCaHMX LWTeTa —

yaena peocurypama, O[HOCHO

peTpouecnoHapa y wretama

Perpec — npuxoam no ocHOBY perpeca 22.617 24.826
lMoBehate ocTanux TEXHUYKUX pe3epBu

- HETO

Cwmarbere ocTanmx TEXHUYKMX pe3epBiu 1.451

- HEeTO

Pacxoam 3a 6oHyce u nonycrte

Pacxogn no ocHoBy pAenoHoBawa W

ynarawa (MHBecTMpawa) cpeactasa | 13.675 5.274
TEXHUYKUX pe3epBU

OcTanu nocnoBHM pacxoam

OOBUT - BPYTO MNOCJIOBHU

PE3YNTAT 660.006 781.829
NYBUTAK - BPYTO TOCNOBHU

PES3YNTAT

TPOLLKOBK CNPOBOREHA

OCUFYPAHA 660.399 846.787
Tpowkosu npnbaese 452.317 586.516
MpoBusnje 21.627 19.204
Ocrtanu Tpowkosu npnbaese 430.690 567.312
lMpomeHa pasrpaHuyYeHnx TpOLUKOBa

npubase - nosehare

lMpomeHa pasrpaHuyYeHnx TpOLUKOBa

npubase - cMameHe

TpoLukoBwu yrnpase 177.757 221.653
AmopTunsauuja 16.220 19.574
TpowkoBn  MaTepujana,  eHepruje, 54.392 62.339

ycnyra un HeMaTepVIjaﬂHVl TPOLUKOBU
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TpowkoBu 3apafa, HakHaga 3apaja u
ocTanwn NIN4YHM TPOLLUKOBU

79.015

103.424

Octanu TPOLUKOBMK ynpaBe

28.130

36.316

Octanu TPOLLKOBM cripoBohena
ocurypama

30.325

38.618

MpoBu3nje  ofa peocuryparba n
peTtpoLecuja

MnocnoBHA  OOBUT -  HETO
MOCNOBHW PE3YNTAT

nocnoBHn TryeUTAK - HETO
MOCNOBHW PE3YNTAT

393

64.958

®NHAHCWICKN  MPUXOAN, OCUM
®NHAHCUMICKNX  TIPUXOJA  NO
OCHOBY CPEOCTABA TEXHUNYKUX
PE3EPBU

19.127

22.161

®NHAHCUICKN  PACXOON, OCUM
®NHAHCUMICKMNX  PACXOOA MO
OCHOBY CPEOCTABA TEXHUNYKUX
PE3EPBU

2.883

73.678

NnPNXoan O  YCKIIABUBAHA
BPEAOHOCTM MMOBUMHE W OCTAIN
NnPNXoan

146.161

297.548

PACXOON rno OCHOBY
OBE3BPEBEHA MMOBWHE “n
OCTAIIN PACXOOM

127.204

157.879

JOBUTAK n3 PEOOBHOI
MOCNOBAHA MNPE OMNOPE3MBAHA

34.808

23.194

NYBUTAK n3 PEOOBHOI
MOCNOBAHA MNPE OMNOPE3MBAHA

HETO OOBUTAK MOCITOBAHA KOJE
CE OBYCTABJIbA

HETO TYBUTAK MOCITOBAHA KOJE
CE OBYCTABJIbA

1.565

3.954

JOBUTAK MNPE OINOPE3NBAHA

33.243

19.240

NYBUTAK MNMPE OMNMOPE3VBAHA

MOPES3 HA IOBUTAK

Mopes Ha pobuTak

3.411

11.880

[dobutak no  OCHOBY  Kpeupara
OOMOXEHUX TMOPECKUX cpeacTaBa MU
CMah-eHa ONIOXEHUX NMopeckmx
obaBesa

6.950

lNyburak no  OCHOBY CMamena
OAOJIOKEHUX OPeckMX cpeacrtasa U3
NPeTXOQHUX roamHa W Kpevpaka
0ANIOXKEeHUX nopeckunx obasesa

2.910

HETO AOBUTAK

36.782

4.450

HETO N'YBUTAK

HETO JOOBUTAK KOJU TMPUNALA

35




MAHWHCKNM YIATAYMA

HETO JOOBUTAK KOJU TNMPUNALA
BJTACHNUUMA MATUYHOI NMPABHOI
JINUA

3APALA MO AKLUMNIN 154 11

OcHoBHa 3apaga no akumjym (y
OnHapuma 6e3 napa)

154 11

YmatbeHa (pasBogmeHa) 3apaga no
akumju (y avHapuma 6e3 napa)

Ha ocHoBy Pewewa HBC 9122/ 23122008 [pywTBO je cnpoBeno ucrnpaBke Beh cnpoBedeHux
KieKena y Hano3uma 7155 of 30.06.2008. 1 7191 of 31.07.2008. 1 13BPLUMIIO KbWKeHse y Hanory 7
363 of 26.12.2008. npeko KopekLumje nodeTHor ctawa. Kopekuvja bGunaHcHMx nosvumnja n3BpLieHa je y
2008. roguHn Ha TepeT pesynTara, y cknagy ca MPC8.

CnpoBefeHa je kopekumja mare obpavyHaTe amopTu3aunje, Ha HeMaTepujanHim ynararuva
Kopekumja cmatbersa OMlTe UCMpaBke AYropodyHux nnacmaHa y akuuje Llpeoy GaHke apg,

Kopekuujom je M3BpLUEHO MpekrwuKaBawbe CTaka NoTpaxuBaka MO OCHOBY pe3epBUCAHUX
LTeTa U3 peocuryparwa Ha KOHTo 271 y nsHocy oa 41 441 xurbaga avHapa, WTo je yTuuano Ha

Kopekuuja Buie obpadyHaTe OniiTe UCNpaBKe NoTpaXKuBaka Mo OCHOBY 3aKyna CrnpoBedeHa
Kopekumnja no OCHOBY Mahe YKankynucaHux roTpaxuBarwa 3a kamaTty Yy WUsHocy og 723

Kopekumnja onwte obpavyHaTe McnpaBke akuvja HamMewEeHWX TProBUHM CnpoBedeHo 3a 16 005

1.
3a 180.000
2.
Kparyjesay, cnipoBeeHa 3a nsHoc 11 164 xurbaga aguHapa.
3.
CMarben-e OornLTe pesepBauuje 1 noTpaxmnearwa 3a 1 867 xurbaga AuHapa.
4.
3a 166 xurbaga guHapa
5.
Xurbaga anHapa.
6.
Xurbaga anHapa.
7.

lMpumeHe npeko npuxoga W pacxoga CrNpeoBefeHe Cy camo Yy Aeny npuxoga v pacxoja 3a
2007. roonHy a cTake Mo NOYETHOM CTaky MPEHECEHO je Ha HepacnopeheHy 4oOUT paHujux
roavHa. Kopekuuja pesyntarta HacTana je Kkao nocriegmua cnpoBefeHux kopekumja criegehmx
nosuumja GunaHca ycnexa:

AOIT 208 cmareHe NPEHOCHe Npemuje ocurypara npmxogd pacxog — 39 290

AOI 505 cmarere pe3epBe 3a n3paBhare pusunka -1937

AOIT 240 nosehare TpoLlkoBa pe3epBaLyja wreTa 2 381

AOI 261 nosehare TpoLlkoBa amopTh3aumje 181

HepacnopeheHa [obut 13 paHujux rogmMHa KopuroBaHa je 3a U3Hoc 8 xurbaga avHapa.
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2.3.1.3. N3BemiTaj 0 HOBYAHUM TOKOBHMA

MO3ULIMJA AOM |31.12.2008 | 31.12.2007 31.12.2006
1 2 3 4

A. TOKOBU FrOTOBUHE U3 MOCNOBHUX AKTUBHOCTH

W. MPUNNBU TOTOBUHE U3 MOCNOBHUX AKTUBHOCTMU (oa 1 Ao 5) 301 |2,297,790 |1,610,416 1,664,113
UWU. OANNBU TOTOBUHE U3 MOCNOBHUX AKTUBHOCTM (oa 1 #o 9) 307 |1,868,211 | 1,365,537 1, 267,897
m;ﬂ HETO NPUNNB FOTOBMHE W3 MOCNOBHUX AKTUBHOCTM (M -| .. 429,579 244,879 396, 216
MB. HETO OB FOTOBWUHE U3 NMOCNIOBHUX AKTUBHOCTU MU - W) [318 |0 0 0

5. TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBECTUPAKA

W. MPUNNBU TOTOBUHE U3 AKTUBHOCTU UHBECTUPAIA (oa1a05) 319 |11,163 157,421 58,659
UWU. OANNBU TOTOBUHE U3 AKTUBHOCTU UHBECTUPAHKLA (oal1mo4) | 325 | 426,740 274,292 669,289
UUW. HETO NPUNUB FrOTOBUHE U3 AKTUBHOCTU UHBECTUPAKA (U - 0

nm) 330 |0 0

3;3. HETO OANMB FOTOBMHE W3 AKTUBHOCTU UHBECTUPAIA (MW - | . . 415,577 116,871 - 610,630
L. TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA

. NIPUNINBUN TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAKA (on1pmo 3) | 332 |0 0 237,250
UW. OONUBU FOTOBUHE N3 AKTUBHOCTU ®UHAHCUPAKA (oa 1 no 4) | 336 | 677 423 369

WWW. HETO NPUNUB FOTOBUHE U3 AKTUBHOCTN ®UHAHCUPALA M| ) 236, 881
-Un)

3;3. HETO OANMUB FOTOBMHE U3 AKTUBHOCTU ®UHAHCUPALA (MU - | .\, | v 423 0

0. CBEF'A NMPUNUBU FOTOBUHE (301+319+332) 343 2,308,953 | 1,767,837 1,960,022
E. CBEI'A OQNIUBU FOTOBWHE (307+325+336) 344 | 2,295,628 | 1,640,252 1937 555
®. HETO NMPUNUBU FOTOBWHE (343-344) 345 13,325 127,585 22,467

r. HETO OJNINBU rOTOBUHE (344-343) 346 |0 0 0

X. FTOTOBUHA HA NMOYETKY OBPAYYHCKOI MEPUOOA 347 | 227,836 102,564 82,161
I'{I‘.)TSSSHMEMBHE KYPCHE PA3NMKE NO OCHOBY MPEPAYYHA|, . 1,949 5 1,187

J. HEFTATUBHE KYPCHE PA3JIMKE MO OCHOBY MPEPAYYHA _ _ - 3,251
FOTOBUHE 349 3,537 2,318

K. FOTOBUHE HA KPAJY OBEPAYYHCKOI MEPUOA 350 |239,573 227,836 102,564
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2.3.1.4. N3BemiTaj 0 mpoMeHaMa HA KAMTATY

ornmc

OcHoBW kanuTan

OcTtanu kanutan

HeynnaheHu ynucaHu

Kanutan

Emuncrona npemuja

PesepBe

PeBanopu3saumoH
pe3epBe

HepaconopeheHu
noburak

YKynHo

lN'ybuTak oo BUCHHE
Kanutana

HepeanusoBaHu
rybuum no ocHoBy XoB

pPacnonoXxueBunx 3a

npoaajy

YKynHo onbutHe
cTaBke

YKynHo kanutan

MoyeTHO cTawe unu
cTawe Ha AaH 1. jaHyapa
npeTxoaHe roauHe

302 400

917

158 500

171 209

82 413

715439

142 393

142 393

573 046

WcnpaBeka martepujanHo
3HavajHKX rpeLuaka u
npomeHe
payvyHOBOACTBEHMX
nonuTuka - nosehare
nosuuuje

WcnpaBeka martepujanHo
3HavajHKX rpeLlaka u
npomeHe
payvyHOBOACTBEHMX
NoNMTUKa - CMakbere
nosuuuje

10 408

10 408

KopuroBaHo no4yeTHO
cTake UMK CTamwe Ha
paH 1. jaHyapa
npeTxogHe roguHe (p.
op. 1+2-3)

302 400

917

158 500

171 209

72 005

705 031

142 393

142 393

562 638

Emucuja akyuja

MoBehare
peBanopu3aLMoHmx
pe3epBsu

46 492

46 492

Cmamene
peBanopu3aLoHmx
pe3epBu

12 136

12 136

142 393

Herto pobutak nepuoga

58 438

58 438

Heto rybutak nepvoga

CTuuare ConcTBeHMX
akuuja (cmamere
kanuTana nosehamem
onbUTHUX CTaBkK)

Mpopaja/oTyhere
COMCTBEHMX akuuja
(noBehatbe kanutana
CMaheHeM 06pTHUX
CTaBKW)

MpeHoc ca jegHor Ha
apyrv obnuk kanutana —
nosehawe nosuuuja

88 112

88 112

MpeHoc ca jeaHor Ha
apyrv obnuk kanutana —
CcMameHe nosuuuja

158 500

72 005

230505

142 393

142 393

Cmatbene kanutana Ha
OCHOBY pacrogerne
onBugeHae
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Cmatrbene kanutana no
ocHoBy obaBe3e npema
3arnocneHuma

Ocrana nosehatwa
nosuuuja

Ocrana cmamera
nosuuuja

YkynHo noBehawe no
payyHUMa y npeTxonHoj
roguvHum (p. 6p.
5+6+8+10+12+16)

88 112

46 492

58 446

193 050

YKYyNHO cMamer€e No
payyHUMa y NnpeTxXonHoj
roguvHum (p. 6p.
7+9+11+13+14+15+17)

158 500

12 136

72 005

242 461

142 393

142 393

Kpajie ctawe nnum
cTake Ha gaH 31.
neuemMbpa nperTxogHe
roguHe (p. 6p. 4+18-19)

390512

917

205 565

58 446

655 440

655 440

MoyeTHO cTawe unu
cTawe Ha AaH 1. jaHyapa
Tekyhe roguHe

390512

917

205 565

58 446

655 440

655 440

WcnpaBeka martepujanHo
3HavajHKX rpeLlaka u
npomeHe
payvyHOBOACTBEHMX
nonuTuka - nosehare
nosuuuje

WcnpaBeka martepujanHo
3HavajHKX rpeLlaka u
npomeHe
payvyHOBOACTBEHMX
NonMTUKa - CMakbere
nosuuuje

7198

7198

KopuroBaHo noyeTHO
CcTake UMK CTamwe Ha
paH 1. jaHyapa Tekyhe
roguHe (p. 6p. 21+22-23)

390512

917

205 565

51 248

648 242

648 242

Emucuja akyuja

MoBehare
peBanopu3saLoHmx
pe3epBu

99 061

99 061

Cmamene
peBanopusaLoHmx
pe3epBu

124 580

124 580

Herto pobutak nepuoga

4 450

4 450

Heto rybutak nepvoga

HepeanusoBanu rybuumn
no ocHoBy XoB
pacnonoxuemx 3a
npoaajy

218 055

218 055

Mpopaja/oTyhere
COMCTBEHMX akuuja
(noBehatbe kanutana
CMaheHeM 06PTHUX
CTaBKW)

MpeHoc ca jegHor Ha
apyrv obnuk kanutana —
nosehawe nosuuuja

28 976

28 976
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MpeHoc ca jegHor Ha

apyru obnuk kanutana -

CcMameHe nosuuuja

28 976

28 976

Ocrtana nosehata

33

33

Ocrtana cmamera

358

358

YkynHo noBehawe no
payyHuma y Tekyhoj
roAvuHU

28 976

99 061

4483

132 520

218 055

218 055

YKYyNHO cMamere No
pavyyHuma y Tekyhoj
roAuHM.

124 580

29 334

153914

Kpajie ctawe nnum
cTakwe Ha gaH 31.
peuembpa Tekyhe
roguHe

419 488

917

180 046

26 397

626 848

218 055

218 055

408 793

2.3.1.5. 3nayajHa o0jammbemba NMOjeIMHUX MO3MIHUja U3 (PUHAHCHjCKUX M3BELITAja CAAPKAHUX Y
HAIIOMeHaMa y3 (HHAHCHjCKe H3BellTaje

Kopekiuja moyeTHor crama

Ha ocnoBy Pemema HBC 06poj 9122/23.12.2008 [IpymTBo je crpoBeno wHcrpaBke Beh
CIIPOBEICHUX KibIKema y Hamo3zuma 7155/30.06.2008 u 7191/31.07.2008 u wu3BpIInIIO
KIbMKea y HaIoTy 7363/26.12.2008 npeko KOpeKIHje MOYETHOT CTamba..
VY cacraBy OBOI' M3BEIITaja Jaje ce mperyiea kopuroaHor bunanca crama u bunanca ycnexa
u 3a 2007-My roiuHy Kao U cTama y KoJoHU 4(mpeTxonHa roanHa) bunanca crama n buanca

ycnexa 31.12.2008.rox. .

bunanc crama Ha gan 31.12.2007.roaune nipe u nocie kopeknuje y 000-nuH.

AKTUBA nanomene 31.12.2007  xopekumja  m.c 1.01.08
pemeseHBC 1 u3B.peBusmje

CTAJIHA UMOBHHA 1. 694 874 705 857
Hemarepujanno ymarame 1.1 9041 -181 8 860
Hekpern.noctp.u onpema 1.2 458 134 458 134
Jlyropo4nu (puH.IIacM. 1.3 . 227 699 +11164 238 863
OBPTHA UMOBHHA 2. 1544 126 1526 872
3ammuxe 2.1. 29 357 29 357
Kp.motp.mimacm.ror.m aBp 2.2 1514 769 -17254 1497 515
YKVIIHA AKTHBA 2 239 000 -6753 2232729
[TACHUBA

KATIUTAJI U PESEPBE 3. 655 440 -7198 648 242
OcHoBHU 1 ocTanu Kanutan 3.1. 391 429 391 429
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Pesepae 3.2.

PeBanopus.pesepse 3.3. 205 565 205 565
JOBUT 58 446 51 248
Hepacnopel).106.u3 pan.roz. 8 + 14458 14 466
Jobut 34 58438 - 21656 36 782
['yburak 10 BUC.KanmuTaia

PE3EPB.1 OBABE3E 4. 1583147 +445 1584 005
Jlyrop.pe3epBucama 4.1. 128 022 - 1936 126 086
Jyrop.o6aBe3se 4.2 1609 1 609
Kpartkop.o6aBese 4.3. 61 464 61 464
I1BP 4.4, 1387245 1 389 626
[Tpenocue npemuje 441. 689499 689 499
PesepBucane mrete 442, 551604 +2381 553985
Hpyra nBp 44.3. 146 142 +482 146 624
Opnno3ene mop.o0. 4.5 5220 5220
YKVYITHA [TACHBA 2239 000 -6753 2232729

bunanc ycnexa 3a nepuon 01.01.2007-31.12.2007.rogune y 000 qus.

31.12.2007 KOpEKIrja n.c 1.01.2008
YKYITHU [TPUXOAU 1612 241 -40140 1572101
[MOCJI. TIPUXOU 6.1. 1445862 1 406 572
[Tpux. ox mpem.ocuryp. 6.1.1. 1396 846 -39290 1 357 556
IIPUX.0J1 OCT.IIOCIIIIBA 6.1.2. 27501 27501
MIPUX.0 JeTL.U YIIar. 6.1.3 16587 16 587
OCTaJI¥ MOC.IIPUXOIU 6.1.4 4928 4 928
OUH. [TPUXON 6.2. 19 127 +241 19 368
ITP. O YCKIJI. UMOB. 6.3. 147 252 - 1091 146 161
YKYITHU PACXOAU 1554 068 -15210 1538 858
[MOCJI. PACXO/IU 5.1. 746 363 +444 746 807
TP CIIP. OCUT'YP. 5.2. 660 218 +181 660 399
®UH. PACXO/U 5.3. 2 883 2 883
P.ITO OCH.OBE3B.1M. 5.4. 143039  -15835 127 204
HETO ry0.moci. kKoju ce o0yc. 5.5 1 565 1565
JOBUT IIPE OITOPE3UB. 58 173 -24930 33243
I'VBUTAK
nopes Ha J0OHUT 7.1 6 685 -3274 3411
oJut03.10pecka obase3a /cen 7.2 (6 950) ( 6950)
JOBUT 58438  -21656 36 782
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1.1. IIo pemewy HBC Tauka 1.1 u no 3anucuuky HBC 3.9.1

KOHTO/ Tpyra U3HOC MOTPa3HBamba UCIIPaBKE BPEJ. OICTE MCIIPAaBKe
caj.Bp.

014 7059 2782 4277

015 4 764 4764
kopkiuja 014 181 -181

ykymnHo 01 8860

CropoBezieHa KOpeKlMja Mame oOpadyHaTe aMOpTU3allije Ha HEMAaTepUjalHUM yiarambuma 3a
181 xuspany nuHapa
13.ITo Pemewy HbBC tauka 1.2 u no 3anucauky HbBC Tauka 3.3.2.2

KOHTO/ Tpyna M3HOC MOTpa3UBamba UCTIpaBKE BPEJ. OIICTE HCIIPaBKe
caj.Bp.

030 27 002 15302 7020 4 680

032 223 275 11 164 212 111
Kopkuuja 032 -11164 +11164

033 12 115 12 115 ---

034 8 668 571 8 097

038 2914 100 3 2811
VkynHo 273 974 27517 7594 238863

VYuemha u ynarama cy BpeZJHOBaHa 10 TPOIIKY Ha0aBKe, a HAKHAIHO BPEIHOBAE Ce
CIIPOBOM MPEKO MPHUX0Ja OJHOCHO pacxoja rmepuoja y ckiany ca oarosapajyhum MPC 39 u
[Momutukom [Ipymtea.Oncra pe3epBainja JyropoyHHX IIacMaHa ypal)eHa Ha OCHOBY OJUTYKE
HBC o npouewuBamy OMITaHCHUX TO3HLIK]A.

Kopekimja cmamema ONIITE HCHOpaBKE JAYropovyHUX IutacmaHa y akuuje "Credy Oanke"
crpoBeeHa 3a usHoc 11164 xuspane nqunapa.

2.2.ITo Pemewy HBC tauka 1.2 u no 3amucHuky HBC Tauka 4.2
[TorpakxuBama 1o yumhy y mrerama peocurypama U3HoCe:

KOHTO /Tpyma M3HOC NIOTpa3uBama  MCIpPaB. IOTpPa3. OICTA UCIpaB. CaJl.BPeI.
205 peoc.y 3eMJbH 20 165 1008 19 157

206  peoc.y unoctp. o 3K. 22436 1122 21 314
KOpEeKIrja -41 441 -1867 -39574
YKYITHO 1160 263 897

Kopekuujom M3BpIIEHO TPEKIHMKABAKHE CTamba IMOTPAKUBAKa 10  OCHOBY
pe3epBUCaHMX LITETA U3 peocurypama Ha KOHTO 271 y uznocy 41 441 xuspaga auHapa mrTo je
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YTUIAJIO M Ha CMambEerha OIIITE pe3epBalnje MoTpaxuBama 3a 1867 xusbana nuHapa ( ya KOHTO
2096 je 1122 xuspana nuHapa u 3a 2095 je uzHoc ox 745 xusbaga nuHapa )

2.2. Ilo Pemewy HBC tauka 1.2 u no 3anucauky HbC Tauka 3.1.4

KOHTO /Tpyna U3HOC MOTpa3MBama MCIPaBKa MOTpPa3. OIICTa UCIPaB. CaJl.BP.
212  perp.notpazuBama 159 166 35422 337 123 407
214 ycn.uchi.crere 478 389 4 85
218 w3 cneuud.nmocioBa 2492 1758 183 551
Kopekuuja 218 -166 +166
yKynHo 21 162 136 37 569 358 124 209

Kopekuuje Buce oOpairyHare orcTe UCIpaBKe MOTPa3uBamka MO0 OCHOBY 3aKyIla CIIPOBEJICHE 3a
166 xuspana quHapa.

2.2.1lo Pememwy Tauka 2.2.u no 3anucHuky HBC Tauka 3.5.1

KOHTO /Tpyna M3HOC NOTpa3uBamba  HUCIpaBKa MOTPa3. OIICTa MCIPAaB. Cal.BPI.
220 kamaTa 8 800 4 439 943 3418
KOpeKLHrja 723 723
221 ox pagHHUKa 9747 8214 104 1429
222 on opranu3zanyja 1495 75 1420
224 3a mopes3e U IOTIPUH. 180 180

223 Buce 1. Ope3 Ha 0. 213 213
228 ocrana noTpas. 180 643 123 506 10525 46612
YKYITHO 22 201 801 136 339 11647 53815

Kopekiuja mo oCHOBY Mame yKaJIKyJIUCAHUX MMOTPa3nBamka 3a Kamary y U3HOCY 3a 723 xuspaay
JMHApa

2.2 Ilo Pemewy HBC tauka 1.2 u no 3anucuuky HBC tauka 3.4.1

KOHTO /Tpyna U3HOC MOTpa3MBamka HUCIPaBKa MOTpPa3. OICTa UCIIPaB. CalI.BpeE.
232 neno3utu 35982 578 1771 33 633
236 notpas.3a XBO 807 326 16 005 791 321
Kopekuuja 236 -16 005  +16005
238 moTp.3a ocTaie XBo 29 048 4190 24 858
YKYITHO 872 356 4768 1771 865 817

Kopekuuje  Bume oOpauyHare OIIITE MCIpaBKe akifja HAMEHEHUX TPrOBUHH
cuposeneHa 3a 16.005 xuspane nuHapa IlpuMene npeko nmpuxoaa ¥ pacxoAa CIOBEIEHE CaMo
y geny mpuxojga u pacxoma 3a 2007-my a cTame MO MOYETHOM CTamky NPEHECEHO Ha
Hepacnopeheny noout panujux roauna ( 5096).
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2.2 ITo Pememy Tauka 1.2 u no 3anucuuky HbC tauka 2.3.1

KOHTO /Tpyna M3HOC NOTpa3UBamba

275 npeHoCcHa TpeMHja PeoCUrypama 6 546

KOpEeKIrja - 6 546

+4 237

yKymnHo 275 4237

279 ocrana ABP 41795

KOpEKIIHja 0 MUCJbEHY OBILPEB. -32 743

271-ca 205,206 +41 441 HanoMecHa 2.2
Ha 275 -4 237

yKy1Ho 279 46 256

Kopekuuje crnposenene nmo tauku 4. Munusesmy opnamheHor peBuzopa 3a u3HOC 32 743
XWJbaZie JWHApa 10 OCHOBY BHIIE OOpauyyHaTOr CMamelmha MPEHOCHE MNpeMHUje M BUIIE
MPUKA3aHUX aKTUBHUX BPEMEHCKUX Pa3TpaHULICHbA.

Kopekmuja Bumie oOpailyHaTe NMpEeHOCHE MpeMuje peocurypama ( 3a m3HOC 6546 xumipana
auHapa  a Tpebano je 4237 xusbana AMHApA KOJU je MHa4Ye KHMKEH Ha KOHTO 279 ) 300r uera
Cy U3BpIIIEHA MPeKbIKaBama ca 279 Ha 275 u u3Hoca Koju je 6uo Ha 275 ( 6546) KibHIKEH Kao
KOpEeKIIMja pe3yTara.

HpymtBo je y 2007-0j TOOMHM HPUMEHIIO YIYCTBO O OOpayyHy HpPEHOCHHUX IpEMHja
ocurypama M TPEHOCHE IIpeMuje peocurypama .Ilpuctyn pasrpaHuuemsy TpPOIIKOBA
JlompuHoca rapanTHOT ()OHJa ,BaTPOTracHOT JOMPUHOCA, PEOCUTYpamba 10 3€JIeH0j KapTu HUje
6uo y ckiany ca wianom 108. 3akona o ocurypamy .Kopekuuja OuaHCHUX NO3HUIM]jaA
u3BpiieHa je y 2008-0j ronuHu Ha TepeT pesyarara y ckiany ca MPC 8. YoycTBo 0 o0pauyHy
MPEHOCHUX MPEMHja OCUTYpama U MPEHOCHE MPEMHUjE PEOCUTYpama j€ U3MEHEHO Y CKIIAy ca
Pemewem 9122/23.12.08.

3.Ilo Pemewy HBC Tauka 1.2 u no 3anucauky HBC tauke 3.4.1.m 3.3.2.2

Kopekuuja no6utu U3 paHUjuX TOJUHA TOBE3aHa je ca CIPOBEAWHUM KOpEKLHjama
ykugama ommmntux ucnpaBku aknuja "Credy Oanke "rpyma 032-039 m akuuja HaMEeHEHHX
TproBamy rpyna 236 -2393a U3HOC cTamba CIPOBEACHUX UCIIPAaBKU U3 PaHUJUX FOJAMHA.

KOHTO YKynHO cTtame 31.12.07. noi,crame.1.01.07 npomene y 2007-oj
039 11 164 9362 1802
239 16 005 5096 10 909 (12000-1091)
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14 458
Kopekmuje cy onrncane y Hanmenama 1.3 u 2.2.

Hepacnopehena no6ur texyhe roaune.

JIpycTBO je y mocMaTpaHOM IEpHOAY MCKa3alo MO3UTHBAH PE3yJNTaT MOCIOBamba Ipe
Kopekuuje y u3Hocy 58 438 xwmiaga auHapa.

KOHTO /Tpyna M3HOC
340 Hep.n06.paHUjUX TOUHA 8
KOpeKLHrja 14 458
ykynHo 340 14 466
341 no6ur Texyue roauHe 58 438
KOpeKLuja - 21 656
ykynHo 341 36 782

YKVITHO AOBUT( 340+341) 51 248

Kopekuuja pezynrara Hactasa je Kao MOCJIEOHIIa CIIPOBEIEHUX Kopekiuja cieaehux
no3unuja bunanca ycnexa:

PUXOJT pacxon

1. AOIT 208 cmameme MPEeHOCHE MpemMuje ocurypama 3a - 39 290

2.AOII 505 cmameme pe3epBe 3a U3pABHABE PU3UKA -1937
3.AOII 240 moBehame TpoCcKOBa pe3epBaliyje cTeTa 2 381
4.AOII 261 noBehame TpOCKOBa aMOpTU3ALH]je 181
5.AOII 217 noBehame npuxoaa o1 Kamara 241

6.AOII 271 cMameme Mpuxo/a 0] YCKI.BPe/. -1091

7.AOII 272 cMBeme packoBa 0/1 YCKII.BPE/IH. - 15835

- 40 140 -15 210

8.AOII 280 cMameme mopesa Ha J0OUT - 3274

-40140 - (-18 484)=21656

4.11o Pemewy HBC tauka 1.2 u 3anucauky HbC tauka 2.3.2

4.1.lyropouHa pe3epBucama

OBO pe3epBuCame MpEACTaB/ba PACX0OJ IO OCHOBY OOpauyHaBama pe3epBH 32
u3paBHame pusznka.O0pauyH U3BpIICH y CKJIAy ca 3aKOHCKHMH Iponucuma u ognykama HBC
¥ aKTHMa TIOCJIOBHE MOJINTUKE pe3epBucaHo je 128 022 xuspane nuHapa npe Kopekiuje.

Kopekuuja cnpoBeseHa Ha OCHOBY Mame OOpallyHaTUX HACHAJIUX HENPHjaBJbEHUX
crera o 3anucHuky HBC rtauka 2.3.2. xoje cy J0Beje 10 CMamemha OBUX pe3epBUCabA 32
u3Hoc 1 937 xuspana quHapa.

PesepBe 3a n3paBHame prU3HKa 1ocie crpoeaeHe kopekmuje 126 086 xuspaga quHapa.

4.4.2.Pe3epBucaHe LITETE

Kopekuuja cnpoBezeHa Ha OCHOBY Mame OOpauyyHaTHX HACTalUX HENPHjaBJbEHUX
mrera no 3anucHuky HBC Tauka 2.3.2. 3a u3noc 2 381 xuspana quHapa.
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YKyImHO pe3epBHUCAaHE MTETe 00aBE3HMX HEXKHBOTHUX OCUTYpama TOCIE KOPEKIH]je
u3Hoce o7 553 985 xuspaga nuHapa.

4.4.3.[lpyra nacuBHa BpeMEHCKa pa3rpaHnyeHha

ITo pemery HBC Tauka 1.2 u3zBpceHo je popMupame noTpazuBama 0 OCHOBY Kamara
3a fgeo Oyayhux mpuxoaa y u3Hocy o 482 xusbaje AuHapa.

6.1.1.ITo pemey HBC Tauka 1.2 u 3anucauxy HbC 2.3.1

Kopekuuja crmpoBeneHa Ha OCHOBY Mulubema OBJAINEHOr peBU30pa TadykKa.... Y
n3Hocy 32743 xwwane nuHapa u 3anucHuka HBC rtauka 2.3.1 y uszHocy 6 546 xuspaja
auHapa. YKynHo cMameme nosunuje AOIT 208 je 3a 39290 xuspana .Cmameme OBe MO3UIH]jE
M3BPCEHO je MPEKO pe3yaTara CTO je U IPUKa3aHo y HaroMeHu 3.4.

[Tocne crnpoBeneHHX KOPEKLMja CMambelke NMPEHOCHUX IpeMuja OMIIaHCHpaHO je Y
u3Hocy 32 782 xuspaae quHapa.

6.1.3.11o pemiesy HBC Tauka 1.2 u 3anucHuka tauka 3.5.1

[Tpuxoau HacTanM MO OCHOBY OOpallyHaTWX KaMaTa Ha KpPaTKOPOYHO JIETIOHOBaHA
CpezAcTBa KO/ MOCIOBHUX OaHaka y u3Hocy 16 587 xuspazna AuH. mpe KOpeKIuje.
Kopekuuja Mame yKkaJkylIucanx MpUxoJa Off Kamara 3a JCMOHOBaHa CpelcTBa y u3Hocy 241
XWJbaJla AMHApa CIIpoBeseHa y ckiany ca 3anucHukoM HBC tauka 3.5.1.
[Tpuxoau HacTalu MO OCHOBY OOpayyHaTHX KaMaTa Ha KPaTKOPOYHO JETIOHOBAaHA CPEACTBA
KOJI TIOCJIOBHUX OaHaka mociie Kopeknuje u3HocH 16 828 xuspama auH.

6.3. ITo pemewy HBC Tauka 1.2 u 3anucHuka Tauka 3.4.1

OBe mpuxoje YMHE NPUXOIM O]l HarulaheHUX OTHUCAHUX MOTPAKUBAKA,JOOHIN OX
npojaje  XapTHja OJ BpEIHOCTU,HAaKHAJHO YTBpPHEHM NPUXOAMU,IPUXOAU OJf CMamEHa
o0aBe3a,MpUX0/Iu 0] yckiajuBama BpEeAHOCTH HEKPETHHHA U JIyrop.()MHAHCHjCKUX IJIaCMaHa
U ocTayu (PMHAHCH]CKH NMPUXOU Y U3HOCYy o1 147 252 xusbase AUHApa. Ipe KOpeKLuje

Kopekuuja cmamema oBe Bpcre mnpuxona 3a 1091 xwmwany auHapa (M3HOC
OTIPHXOJIOBaEk-E¢ MCIPAaBKE ) HAcTaja je MO OCHOBY YKHJama OIIITE pe3epBaluje akiuja
HaMEHEHUX TProBamwy CIpoBeaeHa y ckiany ca 3anucHukoMm HBC tauka3.4.1.

[Tpuxoau ox yckiahuBama BpeAHOCTH HEKPETHUHA U AYTop.(pHHAHCH]CKUX IJIacMaHa
octany (MHAHCHJCKHU MPUXOU NOCcie Kopekurje n3Hocu 146 161 xuspane aunapa.

5.1.11o pemewy HBC Tauka 1.2 n 3anucHuka tauka 2.3.4

Pacxonu pesepBucama 3a U3paBHABE PU3MKA OOpauyHaBajy ce Ha OCHOBY aKTYEJIHUX
nponuca u 3a 2007-my u3noce 44 722 xusbaga TUH.IIpe KOPEKIHje.

Kopekuuja cnpoBezeHa Ha OCHOBY Mame OOpauyHaTHX HACTalUX HEMPHjaBJbEHUX
mrera no 3amucHuky HBC Tauka 2.3.2. xoje cy joBene 10 CMamema OBHX pe3epBHCama 3a
u3Hoc 1 937 xusbana auHapa.

Pacxonu pesepBucama 3a HW3paBHaWmE PU3UKA IOCIIE CIPOBEACHE KOPEKILHje H3HOCE
42785 xuspana quHapa.

OOyxBaT pe3epBUCAHMX ILITETa AT je y HarmoMmeHu 4.4.2. y3 OWIaHC CTamba y U3HOCY
551 709 xumaga AUH mpe KOpekuuje Koja je 3a u3Hoc 2381 xmibajna quHapa KOpPUTOBaHA U
nociue kopekuuje uzHoce 554 090 xuspana aunapa ( HaromeHa 4.4.2.)

7.1. ITo n3BemTajy peBusuje
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CropoBezieHe KopekImje oopadyHaTor mope3a Ha 1oout uzHocu 3 411 xuipaga nuHapa
IITO je TOoceIuIa KOPEeKIHje MPEHOCHUX IpeMuja .

5.2.2. Tlo pemmiessy HBC Tauka 1.2 u 3anucHuka tauka 3.9.1.

AmoprHu3zanuja ypaheHa 1Mo MpomoprHOHATHOM METOAy W OuiaHcupaHa y usHocy 16 039
XWJbaJa JMHAPA MPe KOPEKIHUJE .

CropoBezieHa KOpeKlLiMja Mame oOpadyHaTe aMOpTU3allije Ha HEMAaTepHjalHUM yiarambuma 3a
181 xuspany nunapa .( 3anucHuk HBC 3.9.1)

[Tocne crnpoBeneHe KOpeKIMje TPOIIaK aMOopTu3aluje OmnaHcupad y uzHocy 16 220 xuspana
JMHApA.

2.3.1.6. 3ak/by4HO MUIILJBEHH€ PEBH30PA
Bunuuh JOO, beorpan

, 1lo HameM MUIUbEHY, NpHUKa3aHU (QUHAHCHJCKM M JAPYTd HU3BEIITajd HCTHHHUTO U
00jeKTHBHO, 10 CBUM MAaTEpHUjATHO 3HAYAJHUM MHUTAKBUMA, MPUKa3yjy (UHAHCHCKO CTame
Hpymra Ha gan 31.12.2008. roamue, Kao W pe3ynTaT HUXOBOT IIOCIOBaHa, NMPOMEHE Ha
KalmuTaly MU TOKOBE TOTOBMHE 32 HABEACHY TOAMHY, OCHUM Yy Jely pacrojene IMpeMuje
ocurypama HaMeHEHOT 3a MoKpuhe TpolkoBa crpoBolema ourypama 3a Koje oiarrheHu
PEBHU30p H3paxkaBa pe3epBy.

Osnanthenn peBu30p HU3pakaBa rope JaTo MULUBEHE Koje ynyhyje aa je ApymTBo yTpomuio
BUIIE CpEICTaBa HAMEHEHUX 3a (puHaHCHpame TPOLIKOBa CIpoBolema OCHrypama OJ
JI03BOJHEHOT PEXUJCKOT J0JaTKa, MTO HUje y ckiaay ca [IpaBHIHHUKOM O MaKCHMAaIHUM
cTomama peXKHjCKOT' J10JIaTKa JOHETOI Ha OCHOBY 3aKOHa O OCHUTypamy, Mako je J[pymTBo
JIOHEJIO TIPOTPaMCKy OCHOBY J1a C€ YCKJIaJle OHOCH Ca HaBEJICHUM MPABUIHUKOM

[Ipenysehe 3a peBU3Mjy padyHOBOJCTBEHUX yCIyTa

»,BUHUNK“/I00 beorpan.

,»110 HalleM MUIbEWY, NPUKa3aH! (UHAHCUJKU U JAPYTH U3BEIITAjJH UCTUHUTO U 00jeKTHBHO,
M0 CBMM MAaTEpHjaIIHO 3HAYajHUM MUTambUMa MPHUKa3yjy GUHAHCH)CKO cTame JlpymTBa Ha JaH
31.nenemOpa 2007. roauHe, Kao M pe3yiTaT HErOBOI MOCIOBaMka, MPOMEHE Ha KaluTally U
TOKOBE TOTOBMHE 32 HABEACHY TOAMHY, OCHUM Yy JIelly BPEMEHCKUX pa3rpaHHyeHa, 3a Koje
opyaitheHn peBU30p M3pakaBa pe3epBy.Of yTUIlaja HAa 1aTO MUILIBEHE , OBJIAIIheHn peBU30p
je uMao y BuAy Ja je JpymTBO MOrpenrHo CMamUIIO JIe0 NMPEHOCHE NMpEMHje ca KOjoM je
nosehano npuxoze 3a nokpuhe GyHKIMOHAIHUX AOMpUHOCA™

IIpenysehe 3a peBU3Hjy pauyHOBOJACTBEHHUX YCJIYyra .

,BUHUYNR“I0O0 Bbeorpan.

,» 110 HameM MUIUBbERY, (UHAHCH]CKHM M3BEIITAJH MPUKA3Y]y UCTUHUTO U 00jEKTUBHO, Y CBUM
MaTepHjalTHO 3HAYajHUM acHeKTHMa (PMHAHCH)CKO cTame J[pymTBa u (MHAHCH]CKU pe3ynTaT
Ha maH 31.12.2006., ocum 3a BUCHHY Jiella pacxo/a, o OCHOBY JIOIIPUHOCA 32 MIPEBEHTUBY, HA
KOjy oBiartheHn peBH30p M3pakaBa MUIIJBEHE Ca Pe3epPBOM
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2.3.2. Mogauu W3 KOHCONMAOBAHUX (UHAHCHUjCKMX H3BELITAja M3AaBaoOla 3a MPeTXO0IHE TPH
roauHe

2.3.2.1. llpaBHa jquna o6yxpaheHa KOHCOJHI0BAHUM H3BeLITajeM

[Topen MaTW4HOr IpyIITBA MOJALUM W3 KOHCOJHMIOBAHOT OWIaHCA YKJbY4yjy M OWJIaHCHE
nonatke 3aBucHor npymTBa: JJOO TB «Kanan 9», Kparyjesaig

2.3.2.2. KoHcomaoBaHu OMJIAHC CTAHA

Bunanc crama - aktuea MCOU (y 000 tuHapa) — KOHCOJIMI0BAHA
[Topen MaTW4HOr [pYIITBA IMOJALM W3 KOHCOJHMIOBAHOT OwiaHca yKJbY4yjy M OWIIaHCHE
nonatke 3aBucHor npymTsa: JJOO TB «Kanan 9», Kparyjesarg

AKTHBA: 31.12.2006. 31.12.2007. 31.12.2008.
YKynHa akTHBa 1.894.762 2.244.228 2.692.914
CraniHa IMOBUHA 527.515 700.528 849.102
Heynuiahenu ynucanu kanurain
Hemarepujanna ynarama (MMOBHHA) 3.763 8.860 11.995
HekperHune, mocTpojeme, omnpemMa u
OMOJIOIIKA CPEICTBA 332.513 462.354 734.300
Jlyropo4yHu (pMHAHCHCKH IJIACMaHU 180.542 225.237 89.747
VYuenrha y kanurany: 172.755 214.328 79.219
Ocranu nyropouynu ¢us. [Tnacmanu: | 7.787 10.909 10.528
OOpTHa UMOBHHA - IOTPAKUBAHA 1.367.247 1.543.700 1.843.812
3anuxe 14.447 31.176 70.871
Kpatkopouna norpaxuBama, 1uiacmanu | 1.352.800 1.512.524 1.772.941

Y TOTOBHHA

OpnoskeHa mopecka CpeacTa
[TocnoBHa MMOBHHA 1.894.762 2.244.228 2.692.914
['yburtak u3Haa BUCHHE KamuTata

BauOunancua aktuBa

Bunanc crama - nacua MC®U (y 000 nuaapa) — KOHCOJIUAOBAHU

[Topen MaTW4HOr IpPYIITBA IMOJALM W3 KOHCOJHMIOBAHOT OwWiIaHca YKJbY4yjy M OWIIaHCHE
MOJIATKE 3aBUCHOT JIPYILTBA!

JIOO TB «Kanan 9», Kparyjesait
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ITACHUBA:

YKYIITHA ITACUBA:

Kanwuran u pesepse:
OCHOBHHU U OCTaJIM KaluTal:
Heynahenu ynucanu kanurain
Pesepse
PeBanopuzauunone pesepse
Hepacnopehena noour

['yburtak 10 BUCHHE KamuTaia

Hepeanu3oBanu ryOouIM TIO OCHOBY
npoaaje XoB —a pacmonoxuBu 3a

npozajy
PesepBucama u ob6aBese:
JlyropouHa pe3epBucama
Jlyropoune obaBe3e

Kparkopoune oGaBe3e
Kparkopoune ¢puHancujcke obaBe3e

ObaBeze 1O OCHOBY IITETE U
YrOBOPHUX H3HOCA

ObaBe3e 3a mpeMujy 3apaje u Apyre
obaBese

ObaBe3se 3a mopes U3 pe3yiarara
[TacuBHa BpeMEHCKa pa3rpaHUuCHa

OmtoxeHe mopecke ooaBese

2.3.2.3. KoncoauaoBanu OWJIAHC ycmexa
IMPUXOJIU U PACXO/IN:
ITocsoBHM ( pyHKIMOHATIHM ) IPUXOAH:

- Ilpuxoam ox mpemHja ocUrypamba H

CaoCHUTypamba

- Ilpuxomu
peTporecuja

31.12.2006
1.894.762
576.474
305.032

158.516
171.209
85.596

143.879

1.318.288
84.751
1.328

82.558

210

76.878

5.470
1.139.309
10.342

31.12.2006.
1.372.446

on mpemuja peocurypama u | 0

- [loBehamwe npeHocHuX mpeMuja ocurypama, 0
CaoCUTypama, peocurypama U peTpoLecHja 3a

HC HUCTCKIIC pPU3UKC

- Ilpuxomm ox mnociaoBa

HETOCPETHO

1.309.760

31.200

31.12.2007.

2.244.228
641.154
393.194

16
205.565
43.844

1.465

1.603.074

126.086
1.609

80.273
653

79.620

1.390.140
4.966

31.12.2007.
1. 435.103

1. 357.556

56. 602

31.12.2008.
2.692.914
409.117
426.870

180.046
27.321

6.465

218.055

22.831.197
232.556
966

112.960
834
2.033

103.189

6.904
1.918.974
17.741

31.12.2008.

1.579.546

1. 499.341

27.986
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MOBC3aHUX C IIOCJIIOBUMA OCUT'Ypamba

-I[Ipuxonu ox JEnoOHOBama U yjaramwa

(MHBECTHpama) cpencrasa TEXHUYKUX
pe3epBu OCUI'ypama, pEOCUTypamba U
peTporecuja

- OcTanu nociaoBHU NPUXOAU

@OUHAHCH]CKU TPUXOAU, OCUM (PUHAHCH]CKUX
NpUX0Ja IO OCHOBY CpeJICTaBa TEXHUYKHX
pe3epBu

[Mpuxoqu 1o  yckinahuBamwy  BPEIHOCTH
MMOBHMHE U OCTaJIA IIPUXOU

Banpennu npuxoau
ITocsi0BHM (GYHKIIMOHATHH) PACXOAH:

-Pacxoqu 3a ngyropouna pesepBHcama U
(byHKIIMOHATHE JOIIPUHOCE

- Pacxomm HakHama wmTeTa W YTOBOPHHMX
H3HOCa

- Pe3epBucane mrere — npoMeHe
- Perpec — npuxo/1 1o oCHOBY perpeca

- IloBehame ocTanux TEXHUYKUX PpE3EPBU
HETO

- CMmameme OCTaIMX TEXHUYKHX pPE3EPBU
HETO

- Pacxonu 3a 6oHyce u momycrte

- Pacxoau 1o 0CHOBY /IeNIOHOBaWa U yjaarama
(MHBECTHpama) cpencrasa TEXHUYKUX
pe3epBU

- OcTayy MOoCIOBHU PacXou

TPOIIIKOBU CITPOBOBEIHA
OCUT'YPAIBA

- TpomkoBu npubase
- Tpomxkosu Ynpase
- OcTasii TPOLIKOBH CIIPOBOl)eHa OcCUrypama
- [IpoBU3Hje 01 peocurypama U peTporecHje

POuHAHCH|CKHU pacxoau, oCHM
(¢puHaHCHjCKHX  pacxoJa 1O  OCHOBY
CpecTaBa TEXHHYKHX pe3epBH

Pacxonm mno ocHoBy o0Oe3BpehuBama
HMOBHMHE H OCTAJIH PACXOIH

Banpeanu pacxoau

1.635

29.851
16.946

124.473

543.249
173.690

362.595

17.291
11.688
0

494

1.855

623.256

333.969
250.767
38.520
0
59.008

182.382

16.977

3.968
19.140

151.392

746.806
116.165

417.429

223.606
22.617
0

1451

13.674

696.278

447.278
215.579
33.421
0

3.055

131.774

27.385

24.384
22.294

297.824

777.449
171.758

417.333

207.910
24.826
0

5.274

866.661

578.742
244,512
43.407
0
73.832

157.492
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Heto noburak nocioBama koje ce o0yctasma | 0 0 0

Heto ryOutak nmocnoBama koje ce o0ycrasba | 18.916 1.725 4.120

JloOuT mpe onope3uBama 87.054 25.997 20.110
['yburak npe omnope3uBama

[Tope3s Ha nobGuTax 862 3.858 11.880
JloGuTak MO OCHOBY Kpeupama OJI0KEHUX 7.204

MOPECKHUX CPENICTaBa U CMAambEHha OT0KECHHUX

nopeckux odaBes3a

['yOutak mo OCHOBY KpeHpama OIIoXeHuX | 596 2.856
MOPECKHUX CPENICTaBa U CMAambEHha OT0KECHHUX

nopeckux odaBes3a

HETO JOBUT 85.596 29.343 5.374
HETO I'YBUTAK 0

HETO JOBUTAK KOJU ITPUIIAJA 41 153
MABUHCKUM YJIATAYNMA

HETO JOBUTAK KOJU ITPUIIAJA 29. 302 5.221
BJIACHUIIUMA MATHUYHOT

IIPABHOI JIMIIA

OCHOBHA 3APAJIA 11O AKLIUJHN 213 14

2.3.2.4. KoHcoini0BaHU U3BELITAj 0 HOBYAHNM TOKOBHMA

TOKOBU T'OTOBUHE "3 IMOCJOBHMX|2006. 2007. 2008.
WM. |IIpunuBU TOTOBHUHE U3 MTOCIOBHUX aKTUBHOCTH 1.691.749 11.653.079 [2.330.811
WU |OnnuBy TOTOBUHE U3 HOCIOBHUX AKTUBHOCTH 1.305.316 |1.407.522 {1.903.442
WU |Heto ODUINB rOTOBUHE U3 MTOCIOBHUX aKTUBHOCTH JuT) | 386.433 245.557 427.369
HB.|Hero oaIMB TOTOBHHE W3 IIOCIOBHUX akTUBHOCTH|O 0 0
TOKOBU T'OTOBUHE n3 AKTUBHOCTH

W. |IIpuanByY rOTOBHHE U3 AKTUBHOCTHU MHBECTHUDAIHA 61.640 157.421 11.267
WU |OnnvBHA TOTOBUHE U3 AKTUBHOCTHA MHBECTUDALA 662.549 275.995 428.099
MU |Hero mpuiavB rOTOBUHE W3 aKTHMBHOCTH HMHBECTHpPama|0 0 0
VB.|Heto oanuB roToBHHE M3 aKTMBHOCTH HMHBecTHpama|(600.909) |[118.574 416.832
TOKOBU T'OTOBUHE n3 AKTUBHOCTH

U. |IIpuavBu rOTOBUHE U3 AKTUBHOCTH (DMHAHCUDALA 237.250 0 5000
HU.|OmBY rOTOBUHE U3 aKTUBHOCTU (DMHAHCHUPAELA 416 423 677

WU |HeTo mipriinB rOTOBUHE W3 aKTUBHOCTHU (huHaHcupama|236.834 4323
UB.|HeTo o1IMB roToBHHE W3 aKTUBHOCTU (hmHaHCcupama|0 423 0
CBET' A IPUJINBU T'OTOBHUHE (301+319+332) 1.990.639 |1.810.500 [2.347.078
CBET' A OJIJIMBU T'OTOBUMHE (307+325+336) 1.968.281 |1.683.940 [2.332.218
HETO IPUJINB I'OTOBUHE  (343-344) 22.358 126.560 14.860
HETO OB 'OTOBHUHE (344-343) 0 0 0
T'OTOBHUHA HA THOYETKY OBPAYYHCKOI'|83.556 103.943 228.188
IMO3BUTUBHE KYPCHE PA3JIUKE IIO OCHOBY |1.539 5 1978
IMPEPAYYHA TOTOBUHE
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HETATUBHE KYPCHE PA3J/IMKE IIO OCHOBY|3.510 2.320 3.538
IHNPEPAYYHA 'OTOBUHE
I'OTOBUHA HA KPAJY OBPAYYHCKOI' 103.943 228.188 241.488
MEPUO/JA (345-346+347+348-349)
2.3.2.5. KoHcomnioBaHu W3BeLITAj 0 IPOMEHAMA HA KANMTAIY
H3BemTaja 0 mpoMeHaMa Ha KANTUTAJTY
2006. 2007. 2008.
OCHOBHHU KanuTajl 302.650 390.812 419.488
OcTanm KanuTaja 2382 2382 7382
Heyniahenn ynucanu 0 0 0
KaNmuTAJI
Emucuona npemuja 158.500 0 0
Pe3epBe 16
PeBasiopuszanuone 171.209 205.565 180.046
pe3epBe
Hepacnopehenn 85.596 43.844 27.321
a00uTaK
I'yourak no Bucune | 143.879 1.465 6.465
KanuTajia
OTkyn/beHe
CONCTBEHE AaKIuje H
yaeau
HepeaanzoBanu 218.055
ryoMuM 1o OCHOBY
XoB pacnosio:xxuBux
3a nmpoaajy
YKYNHO KanuTaj 576.474 641.154 409.717

2.3.2.6. 3nayajHuja o0jammbermna MojeJUHUX MO3ULIHNja U3 (PUHAHCHjCKHX U3BELITAja CAAPKAHUX Y
HANIOMeHaMa y3 (HHAHCHjCKe H3BellTaje

Kopeknuja no4eTHor crama

Ha ocuoBy Pemierba HBC 0poj 9122/23.12.2008 /Ipvinteo TAKOBO OCHUI'YPAILE

a.71.0. je cmpoBeJo ucnpaBske Beh cnpoBeaeHnx KL Kemha v Hagdo3uMa 7155/30.06.2008 u

7191/31.07.2008 ¥ M3BPIINJIO KILMKEHA V HAJ0ry 7363/26.12.2008 mpeko Kopekiuje

MMOYCTHOI CTalbAa.
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Y cacTaBy OBOr M3BelITAaja Aaje ce mperJen kopuropanor bujganca crama u bujaanca
yenexa u 3a 2007-My roaMHy Kao M cTama vV KoJ0HM 4(nmperxoada roauaa) buiaanca
cTraba U buaanca venexa 31.12.2008.rox..

Bbunanc crama Ha 1an 31.12.2007.ronnne npe u nociae kopexkuuje y 000-qun.

pemierse HBC u u3B.peBusmje

AKTUBA HANlOMeHe 31.12.2007 KOpeKnmja n.c 1.01.08
CTAJIHA UMOBHUHA 1. 694 874 705 857
Hemarepujanno ynarame 1.1 9041 -181 8 860
458 134
Hekpern.moctp.u onpema 1.2. 458134
Jyropounn ¢uH.1UTACM 1.3 227 699 + 11164 238 863
OBPTHA MMOBHHA 2. 1544 126 1526 872
3anuxe 2.1 29 357 29 357
Kp.notp.nnacm.rot.u aBp 2.2 1514 769 - 17 254 1497515
YKVIIHA AKTUBA 2 239 000 -6271 2232729
INACHBA
KAIIMTAJI 1 PESEPBE 3. 655 440 - 7198 648 242
OCHOBHU U OCTaJu KamnuTai 3.1. 391 429 391 429
Pesepre 3.2.
PeBanopus.pe3epre 3.3 205 565 205 565
AOBUT 58 4446 51 248
Hepacnopel.n06.13 pan.rog 8 + 14 458 14 466
Hobut 3.4 58438 - 21656 36 782
I'yburax no Buc. KanuTana
PE3EPB.1 OBABE3E 4. 1583 147 + 445 1 584 005
Jyrop.pe3epBucama 4.1 128 022 - 1936 126 086
Hyrop.obaBese 4.2 1609 1609
KpaTtkop.obasese 4.3 61 464 61 464
I1BP 4.4 1 387 245 1 389 626
[IpenocHe mpemuje 4.4.1. 689 499 689.499
PezepBucane mrere 4.4.2. 551 604 +2381 553 985
Jpyra nBp 443 146 142 +482 146 624
OpmoseHe mop.o0. 4.5 5220 5220
YKVIIHA ITACHUBA 2 239 000 - 6271 2232729
Buaanc ycnexa 3a nepuoa 01.01.2007-31.12.2007.ronune y 000 qun.
HANlOMeHe 31.12.2007 KOpeKnmja n.c 1.01.08
YKVITHU ITPUXOAN 1612 241 - 40 140 1572101
M[NOCIJI. ITPUXO AU 6.1. 1445 862 1406 572
[Tpux. ox mpeM.ocuryp. 6.1.1 1 396 846 - 39290 1 357 556
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MPUX.0J] OCT.NOCJ.IIBA 6.1.2. 27 501 27501
MIPHUX.0J] I€N.M yJar. 6.1.3. 16 587 16 587
0CTaJIU MOC.MPUXOTU 6.1.4. 4928 4928
OUH. ITPUXON 6.2. 19 127 +241 19 368
ITP. O/] YCKJI. UMOB

6.3 147 252 - 1091 146 161
YKYITHU PACXO/I1 1 554 068 - 15210 1 538 858
I[MOCJI. PACXOU 5.1 746 363 + 444 746 807
TP CITP. OCUT'YP.

5.2. 660 218 + 181 660 399
®UH. PACXO/U

5.3 2 883 2 883
P.I10 OCH.OBE3B.IM.

5.4. 143 039 - 15835 127 204
HETO T'y0.IT0CII. KOju ce 00ycC 5.5 1565 1 565
JIOBUT TIPE OITIOPE3MB. 58 173 - 24 930 33243
I'VBUTAK
nopes Ha JOOUT 7.1 6 685 -3274 3411
0JU103.TI0pecKa o0aBe3a /cef 7.2 (6950) (6950)
JOBUT 58 438 - 21 656 36 782

Kopeknnja pesyarara Hacrajga je Kao IOC/IeIMIAa CIPOBEeJICHHX KOpPeKNuja
caenenux nosunuja buianca ycnexa:

MPUXO/ pacxon

1. AOII 208 cMmamem-e MpeHOCHe peMuje ocurypama 3a - 39 290

2.AOII 505 cmameme pe3epBe 32 H3paBHAKE PU3HKA -1937
3.AOII 240 noBename TPOCKOBA pe3epBaluje cTeTa 2 381
4.AOII 261 noBename TPOCKOBA aMOpPTH3aLUje 181
5.AOII 217 noBename NpuxoAa oJ kamara 241

6.AOII 271 cmamem-e MPUX0/J1a 071 YCKJI.Bpe/. -1091

7.AOII 272 cMmb-em-e pacKoBa 0] yCKJI.BPE/IH. - 15835

- 40 140 -15 210

8.AOII 280 cmam-em-e mope3a HA 100UT - 3274




-40140 - (-18 484)=21656
Ha ocHOBY KOpPHroBaHOT IOYETHOT CTama y MpolLecy KOHCOJMIAIMje H3BPCEHA je
KOpeKIIMja KoJIOHa "mpeTxoHe roauHa " oOpasana bunanca crama u bunanca ycrnexa.

IIpergen KOHcOAMAALIM|je pe3yJaTara

MarT.! 3aB.IPEN. pesynrat 2008 mpe omope3.  kopekuuja  pesynrat 2008 kopuroax
NpUX0Ja pacxoja
1 2 3 4 5(2-3+4)
AJl TakoBo 19240 780 9194 27654
Teneuzuja K9 462 8786 780 - 71544
19702 9566 9974 20110
Mart.1 3aB.Ipe/l. pesyarar 2007 mocie onope3. KOPEKIMja pe3. KOHCOIL.
NpUX0Jia pacxona
1 2 3 4 6 (2-3+4)
AJl TaxoBo 4450 780 9194 12 864
Tenesuzuja K9 516 8786 780 -7490

4 966 9566 9974 5374

2.3.2.7. 3ak/bY4HO MHIIUbEH:€ PEeBH30pPa

2.3.3. 3HauajHuju MoOKa3aTe/bM MOCI0BAKHA M YCIIEIIHOCTH

2.3.3.1. HaBone ce 3Ha4YajHUju NMOKA3aTe/bU MOCI0BAKHA KA0 IITO Cy MOKA3aTe/bH JUKBUIHOCTH,
COJIBEHTHOCTH, HeTO OOPTHH KANMTAJ, NMOKa3aTe/bH NMPOPHUTAOMIHOCTH W APYrH, NMpHUMepeHH
OCHOBHOj 1eJJaTHOCTH M3JaBaona. 3a u3xapaone U3 GUHAHCHjCKOI CEKTOPa KOjHMA je MoCeOHUM
nponucuMa ypeheHa BpcTa, HauMH 00padyHa M BHCHHA olapeleHMX mokasarTe/ba, HaBoJe ce
UX0BA OCTBAPEHA U NMPONKMCAHA BPEIHOCT
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IMoka3aresbu MukBUAHOCTH MpBOr crenena (028/126) | 2,53

roTOBHHA U ToT. ekBuBajJeHTH (028) 239 573
KpaTkopoiHe o6asese (126) 94 529

2. Tloka3are/bm JIMKBHIHOCTH JPYIror cremeHa 1858

(018-019) /126 ’

OoprTHa nmoBuna (018) 1827 337

zajmxe (019) 70811

Kpatkopoune odaBese (126) 94 529

3.Iloka3aTe/b IMKBUAHOCTH TPpeher cTemeHa 19 33

(018 /126) ’

OoprTHa nmoBuna (018) 1827 337
Kparkopoune o6aBe3e ( 126 ) 94 529

3HaYajHUjH NOKa3aTeJbH IIO0CJ0BaKka H

YCHEIHOCTH 2006 2007. 2008.
JIuxkBungnocrt | | crenena 18,12 24,64 18,58
JIuxksungnocrt Il cremnena 18, 27 25,12 19,33
Parmmo HO® (mpema obptHuM cpencteuma) | 94,61 96,02 94,83
Parmno HO® (mmpema mocioBHOj] MMOBHHH) 68,21 66,22 64,81
OnHoc KanuTaja B CTAJIHE UMOBHHE 107,76 94,33 48,29
Croma OpyTo no6uTH 6,03 3,61 1,02
Crona HeTo TOOUTH 4,85 3,63 0,24
POA 3.85 2,61 0,17
POE 12.80 8,91 1,09
JluBueHHa cTona

JlobuTak/rydMTaK 1Mo aKkiuju 11 905,59 149,65 10,61

Ilpodykmuenocm pada mepeHa oJHOCOM (hakTypucaHe mpeMuje U mpoceyHor Opoja paJHuKa,
octBapena je y 2008.ron. y uznocy on 3.582.159,00 nunapa u mama je 3a 21,57% y onHocy Ha
MPETXOJIHY TOJAUHY, jep Y MPETX0HOj roauHu u3Hocuna je 4.567.254,00 nunapa.

ExoHOMHYHOCT MpejcTaBiba TEXKBY Ja Ce MOCTUTHE IITO Behn 00MM IpeMuje ocurypama y3
IITO MamkE TPOIIKOBE MOCIOBAA Tj. MPEJICTaBIba IIEHY KOIITamha MPEMHIje OCUTYpamba.

Exomuunocm nocnoeara MepeHa Ha oBaj HauMH nokasyje na Ha 100,00 nurapa octBapeHHX

ykynHuX npuxona y 2008.rox. yuecTByjy TPOLIKOBH CIIPOBOlema OCHUrypama y H3HOCY OJ1
47,85 nuHapa, mTo mpeacTaBba cMameme 3a 16,85% y ogHOCY HAa IPETXOAHY FOJIUHY.
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PenTaOmiHoCT mocnoBama ocurypaBajyher ApymTBa MpencTaBiba ydemihe JMKBUIUPAHUX
IIeTa ¥ TPOIIKOBA CIPOBOlEeHa OCUTyparha Y YKYITHOM IPUXOY.

W3pauyHata penmaébunnocm nociosarwa TOKa3yje Ja IITETE W TPOIIKOBH CIpOBOhema
ocurypama 30puHo yuecTtByjy ca 70,26% y ykynmHum mpuxoaumma, Aok y 2007.ron. ydeurthe
OBHX TpOILIKOBa je 66,46% y oqHOCY Ha yKyIHE MPHUXOJE, Ma Ce MOXe 3aKJby4HTH Ja je
peHTaOMITHOCT omana 3a 3,8 HHISKCHUX MOeHA.

2.3.4. TpoumikoBH 3apaga

2.3.4.1. HaBoje ce TPOIIKOBH 3apaja, 3a MPeTX0HA TPH Mecelna MojenHaYHo, Y OPyTo U
HETO H3HOCY

TpOH.IKOBI/I 3apaja 3a1oC/ICHUX.

Hero n3Hoc bpyro n3Hoc
®ebpyap 2009 28,041,672,00 20 120,173, 00
Mapt 2009 19,374, 635,00 26.940,858,00
Anpun 2009. 28,511,947,00 20,596,673,89

2.3.5. loduTak/TyouTaK mo akuuju

2.3.5.1. HaBoau ce 3a npeTxo/iHe TPH MOCJI0BHE FOUHE:
- HeTO M3HOC JOOMTKA WJM Iry0OMTKA MO aKNHWjH, HA OCHOBY HEKOHCOJHAOBAHUX (PHMHAHCHjCKUX
U3BeLITAaja;

3APAJIA 110 AKILIMJU - “TakoBo ocurypame” ago, Kparyjesai

2006.rox 2007.rox 2008. roa.
Hero mo6ut 72.005 50.958 4.450
bpoj akiuja 6.048 390.512 419 488
Hobut (ryoutak )mo | 11.905,59 130,49 10,90
aKIuju

- HeTO M3HOC JOOMTKA MJIM TyOMTKa IO aKIMjH, HA OCHOBY KOHCOJIMIOBAHMX (PMHAHCHjCKHUX
U3BELITAja;
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3APAJIA TIO AKIIUIU (KOHCOJIMJJOBAHU BUJIAHC)

3APAJIA T10 AKLIMIJU — EBUJEHTHPA CE HA AOII-288 BUJIAHCA YCIIEXA IOHUJA CE KATA
CE JOBUT BEYMHCKOI' AKIMOHAPA TTOJAEJI CA BPOJEM AKLITMJA

2006.rox 2007.rox 2008.rox
Heto nobur(ryburak) 85.539 50.958 5221
bpoj akiuja 6.048 390.512 419 488
Jo6ut(ryouTax) mo | 14.143.35 130.49 12,45
aKIUju

2.3.6. Ucnnahene nuBuaene
AKko ce 0poj aknmja MpOMeHHO Yy NMpeTXOAHe TPHM TroJAWHe, NMOAATAK ce Jaje y OHOCY HAa HOBe
OKOJIHOCTH ¥ HABO/AM ce MeTOo[ 32 YTBpl)juBame BpeJHOCTH aKIMja IPH 3aMeHHU

2.3.6.1. HaBoau ce:

- JaTYM HMCIJIaTe JMBHUAEH/e, 32 IPETX0/IHe TPH T'OAMHE;

- 13Hoc uciuiaheHe TMBUIEH e 110 AKIMJU 32 CBAKY KJIACY MOCEOHO;

- 1aH mpeceka (eX-ITUBUAEH/ AaYy) - onpel)eHn 1aTyM HemocpeaHo Npe AaHA WCIJIaTe TUBH/IECHIE HA
KOjH JINIA KOja Cy YNIMCAaHa KA0 MMAONM aKIHja MMajy MpaBo Ja nMpuMe IHBHAeHAY, 0e3 003upa
IITO HA JaH UCIIaTe JMBUACHAEe HMAJIAIl aKIMja MOKe OMTH Jpyro Jiuie

Harym ucnnate nuunenae 2006. 05.09.2006.ykmmxkaBame || emucuje y 1IPXoB
Jarym ucnnare nuunenge 2007. 04.07.2007. ykwuxkaame Il emucuje y [[PXoB
W3noc ucrutahene nuBuaeHe *

Jlan npeceka 3a 2005. 31.03.2006. 3a 2005. roguny

Jlan npeceka 3a 2006. 31.05.2007. 3a 2006. roqunHy

Jlan npeceka 3a 2007. 31.12.2007. 3a 2008. roguny

*

Ha ocnoBy Omyke o quctpuOyuuju 440 komana aknuja HomuHanHe Bpeauocta 50 000,00
muHapa (ooum emwucuje 22 000 000,00 nuuapa) Oe3 jaBHE TOHYIE MO OCHOBY pacrojeie
pe3epBH W PEBAJTOPH3ALMOHMX pe3epBH, a Koja je noHera Ha CkynmrtuHu 29.04.20006,
ucmahena je muBunenna 3a 2005. roauny y Buay akuuja I emucuje, (Pemmewe Komucuje 3a
XoB 6p. 4/0-23-1918/5-6 ox 30.08.2006.)

3a cBaky oa mocrojehux akuuja ykymHor 6poja 4 023 xomaza akiuja HOMUHAJIHE BPEAHOCTH
50.000,00 munapa, akiuonapy je npumana 0.1093711 akmuja Il emucuje. Ykmmkapame 11
emucHje akiuja u3BpieHo je 05.09.2006. y 6a3y [IPXoB-a.
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Hcnnahena je nuBunenna 3a 2006. ronuny y Buay akiuja IV - emucuje, a Ha ocHoBy Ominyke
o m3naBamy 88 112 xomana akiuja 6e3 jaBHE TIOHY/E MO OCHOBY pacrojielie Pe3epBHu Koja je
nonera Ha Ckynmtuau 04.04.2007. u u wenum uzMenama o 31.05.2007. (Pememe Komucuje
3a XoB 0p.4/0-24-2696/7-07 ox 28.06.2007.)

3a cBaky ox mocrojehux akmmja ykymHor Opoja 302.400 koMaga akuMja HOMHHAIHE
BpenHoctu 1.000,00 mgunapa, akumonapy je mpunamo 0.2913756  axmumja IV emwucuje
VKmIKaBame eMmucuje akiuja u3spueHo je 04.07.2007. y 6a3y LIPXoB-a.

Komucuja 3a xaptuje oa BpenHocTH, u3nana je Pemieme o maBamy 0100pema 3a M3aBambe
XapTHja O] BPEAHOCTU paJy MpeTBapama HepacnopeheHe JoOUTH y OCHOBHHU KanuTtai Op.4/0-
24-2601/4-08, nana 15.05.2008. nuzgaBaoiy «TakoBo ocurypame" a.n.o.

26.05.2008.roaune LlenTpannu perucrap, 1eno U KIMPUHT XapTHja 0] BPEAHOCTH M3BPIIHO je
YKIbIDKaBamke 00MUHUX aKlKja u3aaBaona ,,TakoBo ocurypame« a.1.0. LIOU koga ECBYOP u
HNCHH 6poja PCTAKOE91984, y ykynHom oOumy oxn 28.976.000,00 nunapa, Tj. 28.976
Komasa akiuja HomuHainae BpegHoctu 1000,00 nunapa.

JuBunenna 3a nocnoBHy 2008. roguny Huje ucrahuana, Omiykom Ckynmtusae [[pymTsa
ocTBapeHa 100uT no ¢puHaHCHjckuM n3BemTajuma Ha 31.12.2008. he Outu Hepacnopehena.

2.3.7. BanOunancHe mo3uuumje
2.3.7.1. 1aje ce onuc ONTHUjUX BAHOMIAHCHUX MO3UIKja

2.4. JIPYTE BUTHE YHHEHHIIE
Hewma.

2.4.1. JIpyee oumne uwumeHuye Koje mozy Oumu 00 3Hauaja 3a 00JayuuUEaArse UHBECHUMOPA O
noCn06ay, AKMUGHOCHUMA U (PUHAHCUJCKOM ROJI0IHCA]Y U30A8A0UA

VY Toky 2008. rogune ox crpane HBC —Cekrop 3a mocinoBe Haa30pa Haja 00aBJbambeM JENaTHOCTH
OCHTypama, U3BpILCHA je HeMoCpeHa KOHTpOoJIa TociioBama pymrsa y nepuoay on 07.05-28.07.2008.
rofnHe 1o kome je u3znato Pememe ['yBepHepa Op. 9122 ox 23.12.2008. rogune, JpymTBy cy u3pedcHe
Mepe 3a OTKJIambambe HE3aKOHUTOCTH M HEMPaBUIIHOCTH Y TIOCIIOBAY.

Hagenennm Pememem JlpymTBo je HaJIOKEHO Ja HMCIPaBKy IOTPEHIHO HMCKAa3aHUX CTama Ha JaH
31.12.2007. u3BpLIIM KOPEKLHjOM M TO MPEKO pauyHa HepacropeleHe MOOMTH, OIHOCHO T'yHOHTKa
paHMjuX TroAnHA, carjacHo MelyHapoaHUM pauyHOBOACTBEHHM CTaHIapAMMa.

Jo nanammer qana JIpymrBo je OTKIOHHWIIN HEeNPaBUIIHOCTH U TIOCTYNUJIO Y CKIIaay ca Pememem.
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3. PA3BOJHA ITOJIMTUKA U3JABAOLIA
3.1. IITAHUPAHE PA3BOJHE AKTUBHOCTH M3ABAOLIA

3.1.1. Inanupano noehame kanuTasa

[loBehamem kanurtana [pymTBo W3maBajial IulaHUpa Ja ojadya (GuUHAHCHjcKe KamauuTere J[pymTBa, a
nmoceOHO 1a OJaroBpeMEHO OTKJIOHW PH3MKE KYpPCHHUX pasiuka y morieny oOe3dehema 3axkoHOM
MmponucaHor ocHOBHOr Kamwutaina. [loBehame kanurtana nnanupa ce y npsoj nonosunu 2009. ronune .

3.1.1.1. HaBoae ce miiaHOBH y Be3u ca noBehamem kanuTana n3gaBaona, HA4MH TOT

nosehama U NUIaHNpPaHO BpeMe 3a TO noBehame

3.1.2. llnanupano noehame NOCTOBHMX AKTHBHOCTH

3.1.2.1. YBoljewe HOBUX BpCTa AeJIATHOCTH, NoBehame 00MMa NMOCJI0BAKHA Y OKBHPY

nocrojehux neiaTHOCTH

JpymiTBO He mIaHupa yBol)emhe HOBHX BPCTa ACTATHOCTH ajlil y OKBHPY IOCTOjehux mianupa nosehame
o0HMMa U pa3Boj HOBUX MOCIOBA OCUTYParba.

3.1.3. [Lmanupana yaarama

3.1.3.1. [lnanupana KaANUTAJIHA yJaramba Kao H 04YeKUBaHH e(eKTH y HEMOKPETHY HMOBHHY

W y JApyra mnpaBHAa JIMIA, IJIAHUPAHH H3HOC CpeICTaBa 3a Te HHBECTHULHje W HAYHH
(puHaAHCHpamka THX HHBECTHLHMja

He nmanupajy ce 3HauajHWja yjiarama y HENOKPETHOCTH ajH Ce IUJIaHWpa Ja Ce ylaxe y XapTuje y
BPEIHOCTH Koje u3aaje Jprkasa.

3.1.4. Tloc10BHM TPEHAOBH

3.1.4.1. OuyexknBama N31aBAOIA Yy MOTJIey PAa3B0ja MOCJ0Baba, TPEH/I KPeTamha I[eHAa YCJIyra Koje
HyIU W/um po6a Koje npoaaje

Ouekyje ce ocTBapeme IUIAHUPAHOT pa3Boja y Tekyhoj rogunau. [lnaHom mocnoBama mpeaBuleH je
yMepeH pacT noprtdespa, ITO ce EHH Kao peajaH MPHUCTYN 003MpPOM Ha YTHIA] riodanHe Kpu3e Ha
TpKUIITE ocurypama y CpOouju.

Ouekyje ce pact 1eHa ocuorypama 3a 10% y obmacti 00aBE3HOT OCHTypamba.

3.1.5. Mlonoxkaj IpymITBa y rpaHu

3.1.5.1. lIpoueHa Kojy Aaje u3gaBaaan y morJjeay cBOr MojoKaja y OKBUpY I'paHe K0joj npunaga
HpymrBo Oenexu CTATHOCT Y TIOCIOBamy INTO 3HA4YM Ja C€ IIOCIOBHMa OCUTypama Ol
ayTOOATOBOPHOCTH Y IOCTEN-¢ TPU TOAWHE Haja3u Mel)y MmpBa 4YeTHpU OCHTypama ca ydemheMm of

10% , omHOCHO 3a CBE BPCTE OCUTypama nMa TpKUIIHO yuemthe mamely 3 u 5 %. u Taj momoxaj
3agpxahe n y Oynyhaoctu.
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4. MOJALH O YIAHOBHUMA YIIPABE U HAA30PHOI OA5OPA
4.1. YaAHOBY YIIPABE U HAJJ30PHOT OJJBOPA

4.1.1. HaBoam ce:

- UMe ANpeKTopa

- MMe U M0JI0KAj WIaHa YNPaBHOT 0100pa

- UMe U M0JI0KAj WIaHa HAI30pHOT 0100pa

Hparan JoBoBuh, ['enepannu qupexTop

:Crexxana JXuBkoBuh — pencenHuk  YmpasHor ojoopa [IpymiTsa :
JoBanka Mauyxuh — unan

INojko Auh — unan

’Kusopan Hermmh — unan

Hparan BacubeBuh - unan

Vme u mosoxaj 4iaHa HaJ30pHOT oa0opa:
Pagmuno JankoBuh — mpencenHuK
Mmunena Cumosuh — wian

Harama IlerpoBuh — unan

4.2. HAKHAJIE ¥ IPYTA JIABAIbA U3ABAOLIA

4.2.1. Haknane ucnijahene yianoBuma ynpase

(dajy ce moganu 3a mpeTXoaHe TPH roauHe MOjeIHHAYHO, Y HETO H3HOCY, 32 TUPEKTOPA H YIAHOBE
yIpaBHOT 07100pa):

- YKYNaH U3HOC IJIATA M IPYTHX HAKHA/IA WIAHOBA yIpaBe

- YKYNaH U3HOC KPeAuTa HJIH 3ajMa 0100peHor YWIAHOBHMA yIpaBe

- YKYNaH U3HOC OCTAJMX JaBalk-a YYHHeHUX YWIAHOBHMA yIIpaBe

Hcnnahene 3apase M HakHazae 3apajga JMpeKTopy M WiaHOBMMa YTIPaBHOT 000pa y HETO
M3HOCY 3a MOCIIEAbE TPU TOAMHE T0jeIMHAYHO, U3HOCE !

Meceuna HaKHajga:

Jparan JoBoBuh, ['enepannu qupexTop

:Cuexana JKuBkoBuh — npencenHuk  YmpaBHor ogoopa JpymiTsa :

JoBanka Mauyxuh — unan 36 000, 00 nuHapa
I'ojko Anh — unan 36 000, 00 guHapa
Kusopan Hemmh — unan 36 000, 00 guHapa

Jlparan BacubeBuh - unan

T'onuna H3HOC
2006. 2 869 907
2007. 3033960
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| 2008. | 3729 061 |

VY npoTekye Tpu roJiMHe YIaHOBUMA YTIpaBe HUje OJOOPEH KpeauT, 3ajaM, HU OcTaja J1aBama,
OCHM HaBEIICHUX 3apaja U HaKHAJA.

4.2.2. Haknane ucniiahene uianoBuma Haj3opHor onoopa ([ajy ce momamu 3a mperxoaHe

TPH rOJUHE MOjeIMHAYHO, Y HETO U3HOCY):

- YKYNaH W3HOC HAKHA/Ie WIAHOBHMA HAI30PHOT 000pa

- YKYNaH U3HOC OCTAJIHX JaBakha YYHHEHUX WIAHOBHMA HA30PHOT 0100pa

MeceuyHa HAKHAaAA:

Panmuno JankoBuh — npence nHUK 36 000,00 mgmmapa
Mutena CumoBuh — wian 36 000,00 ngmHapa
Harama [lerpoBuh — unan 36 000,00 mgmmapa
TI'onqunua H3nHoc

2006. 730 000
2007. 720 000
2008. 864 000

UnaHoBMMa HaJI30pHOr 0100pa HakHaje ce McIulallyjy Mece4HO, M HHMKaKBa JIpyra JaBamba
HHUCY, OCUM II0 TOM OCHOBY, HUCY Y4YHH-€Ha 0] cTpaHe [pymTsa.

4.2.3. [locedHa npaBa 1 KOPUCTH KOje OCTBAPYjy YJIAHOBHU yNpaBe U HAT30PHOT 0100pa
Hagope ce u 1pyra HoBUYaHa NpUMama, Ipyre KOPUCTH HJIH APYra NPpaBa Koja YJaHOBHU ynpaBe H
HAA30PHOT 000pa 0CTBAPYjy KOA U31aBaoua

4.2.4. llocnoBHe TpaHcakumje n3mel)y u3naBaona u 4wiaHoBa ynpase ¥ HAI30pHOT 0100pa

Hasoge ce mocjioBHe TpaHCcakIdje 3HaYajHUjer o0uMa 3aKk/bydeHe H3Mel)y n3gaBaona U 4JaHOBa
yinpaBe W HAJ30PHOI 0A0Opa, MJIM M31aBAOLAa W JIMIA NMOBE3AHHX Ca WIAHOBMMA yNpaBe U
HAA30PHOT 000pa y NOCIeAH0j TOAUHU
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43 Y'—IEIIITnE YIIPABE U 3AITOCJIEHUX Y OCHOBHOM KAIIUTAJIY U3JABAOLIA
4.3.1. HaBoau ce:
- yuemrhe wiaHoBa ynpase H HAI30PHOT 000pPa Y OCHOBHOM KAITUTAJIY

JoBoBuh [Iparan, upextop, yderrhe, y OCHOBHOM Kamutainy - 18.43557 % a moBe3aHa JuIa
JoBoBuh Munas, - 12.06065 %, u JoBoBuh CHexana — 10.64798 %

KuskoBuh Cuexxana, M3Bpmnu [upextop u Ilpencennux YmpasBnor ogdopa [pymrsa
yuyemhe y OCHOBHOM Kamurtaiy - 3.57579 %

- yqemhe OCTAJIMX 3aMMOCJTCHUX KO/ U31aBaolia Yy OCHOBHOM KalluTaJly U3/laBaona

Hema

- IOJIMTHKA U3/1aBaona nmpemMa ydemnhy 3anocjieHnx y ocHoBHOM kanutaiay U3naBaona

5. OAT'OBOPHA JINLIA
5.1. Ame u npe3umMe 0OArOBOPHOTI JIMLA 32 CAAPKAj OBOI MPOCIEKTA

N3BpmHu fupexkTop

Cuexana ’Kuskosuh

5.2. JIune 0AroBOPHO 32 ca/IP;KUHY NMPOCIEKTa NoTnucyje ciaenehy usjasy:

H3sjaBibyjem n1a mpocmeKT cajp:Ku, HCTHHHUTE, TAaYHe, NOTIYHE U cBe OUTHE MOAAaTKe 0 H31aBAOLy
W XapTHjH O BPeHOCTH KOjH €y Ol 3HA4aja 3a ONIyYMBame yJjaradya.

Kparyjesan, 26.05.2009.

N3BpmHu nupexkTop

CHexana ’Kuskosuh

IIpocnekT MoTHHCYje ¥ OBepaBa JIMIe 0JATOBOPHO 32 3aCTyNam€e U3/1aBaola.

Hparan JoBoBuh, ['enepannu Aupextop ,, TakoBo ocurypame“ano

JoxaTHO mpocneKT MOTY NOTIHCTH 1 JIMIA Koja cy yuyecTBoBaja y uspagu IIpocnexkra

6. PELIEEbA KOMUCHUJE
6.1. Bpoj n 1aTy™m peniema KOMHCHje 0 0100pey MPOCIEKTA 32 U31aBabe aKIuja

Pememe Komucuje 3a xaptuje ox Bpenuoctu 6p. 4/0-03-3062/4-09 on 03.06.2009.rox.
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