MPOCHEKT
3A M3JIABAILE AKITAJA

AKIMOHAPCKO APYLITBO 32 ocurypame ,, TAKOBO*

KPAT'YJEBAILL






CAJIPIKAJ

I YBOJHHU JEO MPOCIIEKTA

LT HIBAABATIALL  AKIIMJA.....cueuiiuiitiiteteateestestestestesbeeseesaestesbeesees b enteseeebeeh e eh e e sbenbenb e e st emb e ebe ke ebe e ne e e b e nbesbe e st e e e b eeneenbenne s 6

1.1.Ha3us, cemuIITe, MB M ITMIB.............oooiiiiii ittt e ettt eeen e e e s st e e e e e sbb b e e e e s abeeeeenns 6

1.2.OCHOBHA JITTATHOCT . .....c.veutititisristateaseasessesestestesess et e abe s s st essaeese e st eE e as e b e e R e e b b £ 4R e AR e oo 40 E e e b s eh e AR e e e b £ e E e s s e e R e s e st e bt e bt e st an e e e en e nr e 6
1.3.BucrHa OCHOBHOT KAIIHTAJIA U3 MOCTETeT (PHHAHCHjCKOT M3BEIITAJA ........cveiiieecis e 6

2. AKIIHJE KOJE CE MBIAJY ......veuveueetirtianeetesteateasiessestestesttaseesbessestesbesseeseeabesbesae et s esben £eeebenbe e bt esbeneesbenbenbeabeennneneenbenbeens 6

2.1.Bpcra, KJIaca, O3HaKa eMHCHje, neoun KOJ 71 NCHH 0poj xapTuja onx
01001 (0 0 TSP P PRSPPI PRPRURO 6

3.O0MM @MHCHJE AKIIMA........ccviiuiiiiiiiititieii sttt b e b a e bbb s b £esb et e s b e s b e b b s b b s bbb e e e 6

3.1.HaBecTn yKynmHy HOMHHAJHY BpPEeIHOCT CBHMX XapTHja o1 BpPEIHOCTH KOje ce HaMepaBajy M3IaTH Yy

D1 0102 2 1) 1T OO OT PPN 6
4. Bpoj KoMaJa AKIHja U lbHXOBA HOMHHAIHA BPEMHOCT. ......cueivetieteeeesterteereestestesseessessesseessessessessesssessessessessens 6
4.1.YxynaH 0poj XxapTHja 0 BPeJHOCTU KOje c€ HAMEPABAJY M3HATH. ........ccoeurririiiiiiniiiiee st 6
4.2 HOMUHATHA BPETHOCT jETHE XAPTHJE OJI BPEIHOCTH . ......cuveueerrieerteasteseessesstessessesssessesseassensessessesssensessessesessees 6
5. TIPOAAJHA IEHA AKIIMJA. .....c.oviviiiiiiiti et it h e e e e e e £ b e e b e bbb e s b e e b e bbb e s 6
5.1.HaBecTH LeHY MO KOjOj C€ HYI€ XAPTHE OJT BPEMHOCTH..........oruviauriaueianteanieesieessteaseeasseeteesseanseesseesseesseesseessnens 6
5.2. HaunH mi1ahamba 32 XaPTHE 0L BPEMHOCTH. .......c.ccoiuiiuiiieiiiiiiiiie ittt s st s 7
6.TIPABA M O0ABE3E M3 AKIIMJA........eeuiveiteeneeneeitesttateeseestesseetesseeseesteseesseaseeseesbeabeabeess sheeseaseesbeabeeseabeeneeseesbeabeeneenbenteene 7
6.1.HaBecTH CBa MPABA H 00ABE3€ M3 AKIIMJA.........coouiiiiiiiiiiiieieet sttt e s 7
6.2.TIPABO TIPEUET YIIHMCA. .......eueiueertetetesteentestestesseaseas sheeteaseestessesaeeseassesseaseaseaseeseesbeabea £abeebeaseasbeseenseabenseeneenbenbesbeanean 7
6.3.TTopecke 00aBe3€ MMAAIA AKIIMJA.........coueeverireieesrieessesesseessestessesseessessesseaseassesse st sheeseeneseenbeaneessennennesrenneenes 7

6.4.HauuH peryucama eBeHTYaJHUX cnopoBa u3mel)y n3ngaBaona u uManana xapTuja o BpeTHOCTH M HA3HB CY/1a HALJIEKHOT
32 PEHIABAIBE CTIOPOBA. .......ouveviiiereestiteaseaseesreseessens srenresseaseaseesrenneanesseeneesrearenreeseenneneennes 8

7.BpeMe, MECTO M POK 32 YITMC AKIIMJA.......ccoriieirriiriirestientessinsesteaees s esssressessssseesre s esesse e st e sresreerssee e renresre e e en e 8

7.1.HaBecTH MOCJIOBHO WMe, CequINTe, agpecy u paano Bpeme BJI/I/6anke u poxk y KoMe ce MOKe BPIIMTH YINHC aKIHja
(moce6HO HABECTH POK 32 YIIHC 10 OCHOBY IPABA MPEYET YITHCA)......corvveerrereneeaieeeereneseesesenenes 8

8.MeCTO M YCJOBH YIIIIATE AKIIMJA. ... .coeviueeuiitiiteieetiatestestatesseie s s ssssse s e ssssssresaes e s b e b s ek e b st e b e st e e r e b b e b sne e b anes 8

8.1.HaBecTH moc/J10BHO UMe, CEIHIITE, A/ipecy, POK Y KOMe MO3Ke /1a ce BPIIH YIUIaTa aKIMja U PajiHO BpeMe DaHKe Yy KO0joj ce
BPIIH YIITTATRA. .. ..0vviteeutesteteesteeestesstessessesseastessesteassessesseessesseseasesteansesseabesbeabeensenbenbeaseansesbesbenaeasean 8



8.2.HaBecTH Ha4MH HA KOjH Cce BPLIM pacmojeia BHIIEe YIIHCAHUX W ynjaheHHX XapTuja o1 BPeIHOCTH JIMIMMA Koja BpIue
YIHUC U YIUIATY XAPTHJA OJT BPEMHOCTH. ......cuevirtiueaueuenseeeseasensaseastssesseseseasessessesessessensasessens 9

8.3.IMocsienuue Hemmahama HIH NPEKOPAYELHHA POKA 38 YIIIATY ...c.venvevererererenrerisseseseesesessasenessesessesessssesessasesenens 9

8.4.bpoj xapTuja oa BpeaHOCTH Koju Mopa 6uTH ynucaH W ynjaheH na Ou ce mpogaja cmaTpaia ycmemHoMm (mpar
B L (21115 (07 ) SO PP SOPSO PSR 9

8.5. HaunH m pok Bpahama ymiaheHnmx m3Hoca y ciy4ajy Aa mpoaaja He Oyde ycmemmHa ca KaMaTHOM CTONOM Koja ce

ofpauyHaBa Ha ymiaahena cpeacTsa i MeTo/ H€r0BOr
OOPAUYHA ..ottt bbb e b e e E R e L bbb SRR e bR e E £ e R e E SRR E e b bbb e 9

8.6.Ha3uB M cequilTe JUNIA KOje BOAH PErHCTAP M BPIIM KJIMPHHT M CAJIMpam-e 06aBe3a M3 XapTHja 0 BPeIHOCTH Koje ce
HamepaBajy u31aBaTH (LIEHTPAIHE PETHCTAP).........ccouiiiiiiiiirinreesereie et 10

9. Tp:KHUIITE HA KOME C€ TPTYje XaPTHUjAMA O/l BPEIHOCTH. .......oviviuiiriiiiieiessisessssss st 10

9.1 Ha3uB M ceaulNTe OPraHU30BAHOI TPXKHUINTA, JATYyM YBohewa HMcTe BpcTe aKIHja HA OPraHH30BAHO TPXKHIITE, 00UM
TPAHCAKIHUja TOM BPCTOM XapTHja O BPEJAHOCTH HA OPraHUM30BAHOM TPXKHMIITY Yy HOCJEAHUX LIECT Mecelld y3 HaBoheme

HajBHIIE H HajHUKe OCTBapeHe
102 (- T T PP TPV PT PP P RPN 10
10.KpaTak nperJiei OCHOBHUX MOAATAKA 0 U3TABAOLY AKIHJA.......cccoerurverreruerieereestuesieeseeseessessessesseessessesseseenns 10

10.1.Jatym noHomema OyKke Ha OCHOBY KoOje ce BPIIM H3IaBame XapTHja o] BPeIHOCTH M HA3HB HA/JIEKHOT OpraHa
H31aBA0HA KOJHU j€ TOHEO TY OIITIYKY......ooiiiiiriiitiniiiiieniesiieiesstesieeseestessessesseesesesiesssessnens 10

10.2.HameHna cpeacraBa Koja ce NPHUKYIJbajy W3AaBamkeM XapTHja o BPeIHOCTH, HABECTH HaMeHy cpe/lcTaBa (3a o0aB/bambe
MOCJI0BAa U3 IeJOKPYra u31aBaola u KojUux, WJIH 32 KYNOBUHY MMOBHHE K0ja HHUje HaMelheHa 00aB/balby PeloBHE 1eJaTHOCTH
71631 B:): 7211 1 - VOUUUUO OO OO RPPPR 11

HIT. XaPTHja 0 BPEAHOCTH APYTHX HBMABATIAIIA).......eevevereerirresrarisestesessessesessessessessssesse sasessassssessessesessensesessessenes 11

10.3.HaBecTH OCHOBHE NOAATKE O MOCJ0BALY U IJIAHY PA3BOjA U3AABAOLA. ......c.c.vevviniiiiiiiisie e 11

11.bpokepcko-auaepcko  ApymTBo w/wiam  oBaamliena GaHKa  Koja  y4ecTByje Yy  OpPraHM3oBamby  jaBHe
MOHY/e

11.1. HaBecTH MOCJIOBHO HMe€ U CeTUIITE aTeHTAa eMUCHje KOjH y4eCTBYje Y OpraHu30Bamby H31aBamba
XAPTHJA Ol BPEIHOCTH . .....uviitiiiiutitisiete ittt s et sbs s e b b s b e et b s e s s b s s b0 b e b e e b s s b e b b e e0 e s h e e e e e s b e e b e e b e e b e b e b e e et b e b s 11

11.2. HaBecTH MOCJIOBHO MMe M CEAWIITE IIABHOT OPraHU3aTopa HM3/1aBamha, aK0 BHIIE JIMIA YYECTBYje Y OPraHu30Bamby
1 ke3) ;) : 721 ¢ X TSSO PPOURN 11

11.3. Hagectn BpCTY yrosopa o OPraHu30Bamby H31aBamba u BpCTY obaBe3e areHTa
LY (0 PP 11

11.4. HasecTH M3HOC HaKHaJde KOjy areHT emucuje Hamiahyje wu3zaBaony 3a yciayre y Be3H OpPraHM30Bama
1 le3) B:) ;721 £ X T O RRRRRRRRRRRRIN 11

11.5. HaBectu 1a Jiu ce o0aBe3a areHTa eMHCHje OJTHOCH Ha CBe MJIM Ha ojpeljeHHM neo XapTuja o] BpeAHOCTH Koje ce
HAMEPABAJY M3IABATH . ......coiviiiitiiiiitiiiietis sttt bbb bbb bbb e bbb 11

Il. OCHOBHH ITPOCHEKT

1. TIoAAQUH 0 M3AABAOILY AKIIMJA. ... ...everieeueesrintesnesteeseessessessesseessessessessesseeseestesbeaneessens shesseasreneennesbenseeneennenneanean 12



1.1

1.2.

1.3.

1.4.

2.1.

2.2.

2.3.

2.4.

3.1

4.1.

4.2.

4.3.

5.1

6.1.

OCHOBHY TTOMALIM. .......eutteetteutestestesseeneessesteaseastessesaeasesseesees b e eE £ as e et e beEeeh e e s b es e e eE e ab e 1Eeeae e s b e b e ebesbeenbenbeabesbennnennes 12

KAIMTAIT MBIABAOGIIA. .........cccvviiiiiiiiieeeiiitteeeeeitteeeesatbaeeesaabeeeeeaass sesabbeeseesabbaaeessabaaaaessesasbaeseasbaseessabbbaeesabrreeenns 13
KmburoBoacreeHa BpeAHOCT aKIUja M TPTOBHHA XapTHjaMa 0 BPEAHOCTH M3ABAOLA. .............ccevneene 17
TIMAOIM AKIIEJA......c.oiiiiieiiiiie ittt ettt et ettt f e a e ae Rt R e et e et £ e R e e b e e e e s r e e e nr e e e e nenearenne s 18
IMociioBam-e, HMOBHHA M 002BE3€ MBIABAOLIA.........coevviririisiaiisieesisse st ssesse st aseane s shesressasbase e ssennesnesesresrene e 18
JIETIATHOCT HM3IABAOIIA. ......couieteitieeeesteaateeaeessteaseeasteaaseaseessseaseeaasesaeeasbeambees bt ambeeae £ embeshbesabeabeesabeanseerseeneesneean 18.
VIMOBHHA M 00QBE3€ M3IABAOIIA. ........ccueeueertintinutateanteseessesteessessestesseassessesbesbeestensesbeas sesensesbennesseebeenbesbenbeeneenes 21
DUHAHCHJCKI TIOMALIM . .......cveeutisteteessessesseasesseeseessessease e seseesseaseaseesses s e aaeasees e e EenmeeEeean sheeseenrennenneareennenrenreeneanes 26
JIPYT@ GUTHE MHMH@HHEIIL. ... ..viviuetiateesteteateeeseessesseasessseseestessesbeabeeseebesbeebeassesbeabe e eeeabenbeebe et e et nbesbesneannenrens 60
Pa3BOjHA MOIHTHKA M3HABAOIIA. ........oovireieieeeeresteaseassessessesseensessesseareasee s sear e ameas £ se s e nneaseameannenearennearee e e 60
Inanupame pa3sBojHE AKTHBHOCTH MBMABAOIIA. ..........eoverteerierretertestenseessessesteeeessensessessens seesseessessessessessennes 60
IMoganu 0 YIAHOBHMA YIPABE U HAMBOPHOT OIBOPA. .........evereeriieneeiertentasiatesteseeiensete st ssesessessessessenesseses 61
YJIAHOBH YIPABE H HAMBOPHOT OIBOPA. ... .cueiveetitiitienieteesteatessesstastestesseeseessesbestesseass seesbessessesssensessessessesses 61
HakHa/ie ¥ IPYTa JABAHA MBMABAOIIA. ........c.eeuevereatertestetestestesesseseeasesssesseseesessessessassasessestasesseseeseesesseseesenes 62
VYuemhe ynpase u 3an0cJI€HUX Y OCHOBHOM KAMUTAILY U3MABAOLA. .......cuerverrerrrreeriesienresieeaseessessesseensesees 63
OITOBOPHA JIHIIA. .......evitiuieneetenteateestetestestesteesee£eseestetessesbeassasseabesbesseeseenbesbe et besbesbeabeebeenbesbenbeebeesbetenbesbennes 63
Hme 1 npe3nMe 0ATOBOPHOT JIMLA 32 CAAPAKAj OBOL MPOCIICKTA. ......ovviviiiiiiiiiiinii it st 63
PetIE A KOMBCHJE. ... ..c.ooiiiiiiiiiiiiiiei ittt ettt b et b et £ nbesbe bt e e e b et nbeebeese et e sbeseeenes 63

Bpoj u natym pemiemsa KoMucHje 0 0100pemBY MPOCHEKTA 32 N3AABAE AKIMMJA. ........coovverreerieeieeneenne 63



A ) YBOJHU JAEO ITPOCIIEKTA
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1. UI3JIABAJIALL AKIIUJA

1.1. Ha3us, cequmure, Mb u IINB
AKunoHapewdaour yiffTamwe B 0
Ap3opdwahlh&paryj esay
M B 06084184, N N B01457935

1.2. OcHoOBHA J1eJJATHOCT
Wn pppee naTApyg meeB3d-ocTagar ypamwe

1.3. BucnHAa 0CHOBHOT KaNMTAJIa U3 MOC/IeAkher (PHHAHCHjCKOT H3BellTaja
OCHOBHWU Manmoame awer ¢uWHgiHcHN j3clR.dR2H @¥B8.umabp@aa [JUHapa.

2. AKIIMJE KOJE CE U3JAJY
2.1. Bpcra, kaaca, o3naka emucuje, II®PU kox u UCHUH 6poj xapTuje o1 BpeqHOCTH

O6 1 ypHeen OBKHIEU PEK O ECBY WPCMBp PCTAKOE91984

3. OBUM EMUCHJE AKIIUJA
3.1. HaBecTH yKyNHY HOMHHAJHY BPEXHOCT CBHX XapTHja o1 BPETHOCTH Koje ce
HaMepaBajy U3AaBaTH y AUHAPUMA

4. BPOJ KOMAJIA AKIIMJA U b UXOBA HOMMWHAJIHA BPEJJHOCT

4.1. YkynaH 0poj xapTHja o]l BpeTHOCTH Koje ce HaMepaBajy u3aaTu

4.2. HomuHaIHA BPeHOCT jeHe XapTHje 0/f BPeIHOCTH

5. MPOJAJHA LHIEHA AKIIUJA

5.1. HaBecTHu LieHY N0 KOjOj ce Hy/e XapTHje 0/ BPeIHOCTH
5.2. HaunH niahama 3a xapTHje 01 BpeTHOCTH

6. IPABA U OBABE3E U3 AKIIUJA

6.1. HaBecTu cBa npaBa u 00aBe3e U3 aKIUja
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6.2. [IpaBo mpeyer ynuca
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6.3.[lopecke odaBe3e MMaJana aKkiuja
3 aK®HO p € H im0 B (CHI 1 a ¢ B U ¥p26/2001, 80/2002, 135/2004, 61/2007 1 5/2009), o a /Bea K: 0 H

A Mopes3 Ha NpeHOC ancoNyTHUX npasa
BpucjpegpeuymazBaT dr avXIakoHajk@yp/magponune daene/Bahaspedap e HoC
anconypRBonp e HY3C @Ak Hxaap Touy e 4 Hkoocjgam3 H 0 €,300 a

Mopaperdoec oNypaman adha

O Kaga@parB@e HDE MIB M N poeOHABBNEGB @H ¢ BB A P X X,0 1 a
O KOJA ynarawa Y KanunTan peavkgepaanpcPeny@pyreBe&Eyf
orpaHMyeHoOM oaroBopHowhy.

A Mopwa Hacnehe M NOKMNOH:

Oppepbama uyunaHa 14. 3aKoHa nNnponNnMcaHO je pga Cce He nna
oA BpPpegHOCTMW;
2
r

. 3aKOH O NpPpMUBPEMEHOM MU3Yy3UMawy 04 onopes3unmBakwka nope

namnckH PC“, 6p.5/2009) :

A Mope3 Ha nNnpuxopng of KanutTana KOjW je ocTBapeH no
rogunHe ago 31.-H2. 2n0na%h.a rcoegBHae NpeHOCEe KOjM CY U3IBPWEHMN
o0 KanuTtana wmMs3Hocuna je 20
3. 3aKoOH O nNnopes3y Ha pgoxopgak rpahana (., Chn. FrnacHunk P

A Mope3 Ha nNnpuxopge of KanwuTtana:

UnaHom 61. 3akoHa nponmcaHoOo je pga je guBumpgeHpga kKao n
j e dwwumumuye kKkoje ocTBapyje Te npuxopge. CTtona nopesa H

A NMope3 Ha KanurtTanHW [Jo6OUTaKkK:

KanntTanHun poburtak npepgcrtaB/ba pa3nunky wus3smMehy npopgajHe
nopes3a Ha KanuTanHu pgobutak maHocu 20 %.

O6BEeE3HNUK KOjW je xapTwnujy op BpefgHOCTU ApXao Yy CBOM
KanmtTanHu JobutTak HUXOBOM npojgaj om.

6.3.1) tstedz® d3ts o, ff tzi® d34 tsB,d5l dzts B 5 'H 5 teijif Ls@ j fifj$ did3lz dzO dzf d

6.4. Hauun peryamcama eBeHTYyaJHUX cmopoBa m3Mmel)y m3gaBaoma m mmanana xapTuja o BPeIHOCTH H HA3HUB
cy/Aa Ha/UIe:KHOT 3a pelliaBae CIIOpoBa

7. BPEME, MECTO 1 POK 3A YIIUC AKIINJA
7.1. HaBecTd MOCJI0BHO MMe, ceamiiTe, agpecy u paano speme BJI/I/6aHke H poK y KOM ce MOKe BPUIMTH YIIHC
aknuja (M 0 c etba@BT PO X N MAD C H O P AMBEE y @ WC a

8. MECTO U YCJIOBU YIIUIATE AKIITUJA
8.1. HaBecTn moCJI0BHO NMe, CEAUINTE, aApecy, POK Y KOM ce MO3Ke BPIINTH YIIaTAa aKIMja U PaJHO BpeMe 0aHKe
Y K0joj ce BpIIM ymJara

8.2. HaBecTH HAaYMH HA KOjHM ce BPIIM pacmojesia BHIe YIUCAHUX M yIulaheHHX XxapTuja o1 BpeIHOCTH JUIHMA
KOja Bplle YIIHMC U YIJIATY XapTHja 01 BPeIHOCTH



8.3. locnenuue Hemtahamka WK MpeKopaverba PoKa 3a yIjaTy
8.4. Bpoj xapTHja o BpeIHOCTH KOju Mopa GUTH ynucaH U ynjahen 1a 6u ce nmpoaaja cMarpasia ycnemnom (npar
YCHEUIHOCTH)

8.5. Hauun n pok Bpahama ynmiahenux u3sHoca y ciyqajy Aa nmpoaaja He Oyae ycnenrHa ca KaMaTHOM CTONIOM Koja
ce o0payyHaBa Ha yniaheHa cpeacTBa U MeTO/ H-eHOT 00paYyHa

8.6. HasuB m cenummTe JHMIa Koje BOAM perucTap M BPIIM KJINPHHT M cajJaupame ob0aBe3a M3 XapTHja o
BPEIHOCTH Koje ce HaMepaBajy uznasatu (LleHTpasinu perucrap)

9. TP2KUIUTE HA KOME CE TPI'YJE XAPTUJAMA O BPEJHOCTHU

9.1. Ha3uB u ceAMIITe OPraHU30BAHOT TPKUINTA, 1aTYM yBol)ema HcTe BpeTe aKkIija HA OPTaHN30BAHO TPIKUIITE,
00MM TPAaHCAKLMja TOM BPCTOM XapTHja 0] BPEIHOCTH HA OPraHM30BAHOM TP:KHMIUTY y MOCJIEABUX 1IEeCT Mecenu
y3 HaBol)eme HajBHUIIIe M HAJHIKE OCTBAPEHe LieHe

10. KPATAK NPEIJIEJ OCHOBHUX NNOJATAKA O U3JABAOLLY AKLIUJA

10.1. latym JoHOLIEHA OJJIyKe HAa OCHOBY Koje ce BPIIM M3/laBame XapTHja 0] BPEIHOCTH M HA3UB HAJJIEKHOT
OopraHa u31aBaola Koju je J0Heo Ty OJIYKY

10.2. HameHna cpecTaBa Koja ce NPHKYIUbajy H3IaBalk-eM XapTHja o]l BPEeIHOCTH; HABECTH HaMeHYy cpelcTaBa (3a
o0aB/bambe MOCJ0BA M3 JIEJOKPYra HM31aBaola M KOjUX, WJIH 32 KYNOBHMHY HMOBHMHE KOja HHje HaMeH-eHa
00aB/bamby peIoBHE 1eJIATHOCTH M31aBAOLA, HII. XapTHja 01 BPEIHOCTH APYTUX H31aBajana)

10.3. HaBecTH OCHOBHE MOJATKeE 0 MOCJA0BamY H IUIAHY pa3Boja u3aaBaoina

11. BPOKEPCKO-IWJIEPCKO JAPYIITBO W/HNJIN OBJIAIIREHA BAHKA
KOJA YYECTBYJE Y OPTAHU30BABY JABHE IIOHYIE

11.1. HaBecTH MOCJIOBHO MMe€ U CeIMIITE AreHTA, 0OJHOCHO MOKPOBUTE/HhA eMHCHje KOJH YUYeCTBYje Y OPraHu30Baby
H3/1aBamba XapTHja o1 BPeIHOCTH

11.2. HaBecTH NOCJIOBHO MM€ W CEIHMINTe T[JIABHOT OPraHM3aTopa HM3IaBama, aKO BHIIE JHLIA Yy4YecTBYje Y
OPraHu30Baby M31aBakba

11.3. HaBecTn BpCTy yroBopa 0 OpPraHu30Bamy HM3AaBamba M BPCTY o06aBe3e areHTa, OJHOCHO NMOKPOBHTEba
eMHcHje

11.4. HaBecTH H3HOC HAKHA/IE KOjy areHT, OJIHOCHO MOKPOBUTEb eMucHje Hamlahyje uzgaBaouny 3a yciyre y Be3u
OpraHM30Bam-a M3aBaiba, OIHOCHO HABECTH M3HOC pa3jiuKe y IeHH MO0 K0joj TOKPOBHTe/b eMHCHje Kymyje o1
H31aBaoNa XapTHje o1 BPEIHOCTH U MPo/iaje HCTe Y MOCTYNKY H3/1aBamba

11.5. HaBectn 1a M ce o0aBe3a areHTa, OJIHOCHO MOKPOBHTE/ba €MHCHje OHOCH Ha cBe HJIM Ha oapehenn neo
XapTHja 0/l BPeAHOCTH Koje ce HaMepaBajy H3AaBaTn



b) OCHOBHHU INPOCIIEKT

1) ,,IIpocnekT 3a U3gaBame XapTHja O] BPeJHOCTH, ¢ MOJALNMA KOjH ce /ajy Y HeroBoj JOMyHH, CA/IP:KU CBe
OuTHe mojaTke koju omoryhaBajy mHBecTUTOpPHMMA 00jeKTHBHY MPOLEHY (PMHAHCHjCKOT U NMPABHOI MOJIOXkKaja
H31aBa0La XapTHja 0 BPeIHOCTH U MPOLEeHYy NpaBa u 00aBe3a U3 THX XapTHja o BpegHocT"'

2) Y mpocnekTy 3a H3laBame XapTHja o] BPeIHOCTH HHCY JAaTH NMOJAIM KOjU MOTYy YTHLHATH HAa CTBapame
norpemHe npeacTaBe KoJ HHBECTUTOPA y MOIJIeAy U3AaBaola XapTHja 0 BPEIHOCTH, XapTHja 0/l BPEIHOCTH Koje
ce HAaMepaBajy U31aTH U XapTHja 0 BPeIHOCTHU U3/1aBaola Koje cy Beh uznare.*

1. MIOJAIIMA O U3JIABAOILY AKLIUJA
1.1. OcHOBHM IOAALI

1117 OL,hg H d "AxHjte f M@ R

AKUNWOHAPYKDBOUT yiTawe B O
OAp3opduwahbla&paryj esauy
M B 06084184, NN B101457935

1.1.2. i Ol lwgse d fls P dzj @ e o totg j1 aizf i ls tc
B [110691/2005. 0 6.05.2005.T 0 A U H €

113 Olsisdpdzed © O ©
22.07.1992.T ogomnHe

114) szt O H O Ofs
MaTunwypg WTBO

1.1.4.1. onHoc mpeMa aApyrum npeay3ehuma

YapeDakomeE nr ypgwann tTlaBkw HANOOKp ar y,jne s @lg28% .

OB uyw e whleaxk @EN T yV'maae amgTnpen yyoamea@ayBkaH@JO& opmaTtaTycC
3aBunopepyseha

T aAKOEWNT yV'@magybee c YyRY jue j kcxmmwbh iy va ang cekaeglkx p ar y,jcegsaaiwbo @ m
23,50% c & o) AT am g B € 3/1anHuoar

1.1.4.2. HaunH noBe3aHOCTH M3/1aBaola ca APYruM NPaBHUM JUIMMA

Yyueuwkeanumrany

1.1.4.3. OcHoBa 3a ydyemhe u3gaBaona y ynpapjbalby APYrHMa NPaBHUM JHMIHMA, OHOCHO OCHOB 3a yuemihe
JOPYTHX JIMIA Y YIPaB/baiby MPABHOT JHIA H31aBAOLA

1150 § h s@X lsq@ H Oo, @26 ay P gl B I 515 | LI HijBEdL o 8" d Is d
ko &sMdzd o O diif ls OIs & bizef t LiO OX 5@ H O 9, B y O
f smdzi o L g3 de®dsd Iz dzO 30

1.2. KANMTAJ U3IABAOLIA

1.2.1.5 Of d KOs Qufds M dzi Hd dg@dzm dff L fg § 8 )islAD' @1&2200.
1.2.1.1. Ykynaun kammran 614.135x n/bapa p[guHapa.

1.2.1.2. OcnoBuu kanutan 436663 X M/pba fa AUHapa.

1.2.1.3. Ocramm kamuran 917X M/pba ffa A[AUHapa.

1.2.1.4. Ynucanu, a Heyuiahenn kanuraa He M a

1.2.1.5. Pe3epse ca emucuonom npemujom 260499X n /sjba fa AU Hapa.
1.2.1.6. PeBasopu3anuone pe3epse 260 499

1.2.1.7. AkymyJaupaHH I00HTaK



1.2.1.8 AkymympaHu ryourak

1.2.1.9. OTKkynibeHe concTBeHe aKIuje

Opy WH® @ & M UCAOIDC TaBKeuH/e] e

122RL HOE&BSY] " J

1.2.2.1. Bpoj oonunnx uzgarux akuuja, IPU konx u UCHUH 6poj

436 663 O ¢ \ dzs@d dzGddgjH dzts 6)B, 0 H d dzQ L ORE SHue ] VAR 8 R 8 U ¢ sYL984

1.2.2.2. bpoj npedepeHnujaTHAX H3AATHX aKknuja Mo kiaacama, LIOU kox 1 UCHUH 6poj
OpyWHB@GEMURARDP O (e p e HauKuy viaj fleH e

1.2.2.3. [IpaBa u3 aknuja mo BpcTamMa u Kjiacama
Bnac Hwwmawmxunmadg sye gnephaas a
- nNpaB@UC MpAB EUMMWEEP Y I[OK Yy MermTHpPapMaAKrjiamaapcK
LpYywWwTBa
- nNpawvwewpagfxynuUuBKHBAOKAPY WTBaA

- npammaycCa y N WTAKH,WM O H g4 POYKLOTTR @ € JaHKau Y B @ila 1 p alB &
e yanHa ¢

pamBacnnmmwayBuageHan
p ayBwe wypa c N o/mVeKkIBAn [ aB|WMIDRHED N K B 1 J2aKULMj OMH A P § KID B a
paB@e 8 & M L@ KAN H @ B MU CBjaa € H /BUOBBVEX3 H U L, a

p aBac N 0 /icapr vaba U y @miaa BYA K O HO M

—

n
n
n
- n

1.2.2.4. HaunH n31aBama aknuja

AKLuKjyes ax e MWwa U T UBaHKNOMHITK MMM cIomac aga j e OpywTBO wmnaAgganmper
Cy TwBQqaocmOmBGHa KamupaTaomemeT u

I eMUCcuUj—-n3arnp@Wi288e akyunj e HoO MKHOa NOHOO , BOpOe AMHvOHCar pma .
XOMOreHmsaymnmja akuyuumja ) MW npBa permcrtpauyunj a y UeHTp:
Il emncuj a, eammucnjjaa 6€e3 j aBHe MNOHYyAaAe, pacnopgena pe
HOMMWHANHE [BPMEHIH GEGOWMM] egunamgp agc HoBY Oanyke 0O AUCT |
akuyumnj a 6e3 jJjaBHe MNOHYAE N 0/l COPCYH30aBLYN OPHAUCXI Opaeesrieep Bpue
CkynwtuHuum 29.04. 2006

[ 11 eMncunnpnasealkame akanumTtana [Lpywmeay ygrae mjdazsaHres O Ip
yHanpepjg nNo3HaTpRPEYAOGHMAMAHUM KaHBERCTATap ARMATDES acklL
HOMaM/HHEe BpeAgaABEaeTSAOK WOWOj0e, 00 pguHapa.

IV eMmncunizaamHam jak umnj a pagum npomme He6 HOAMIM HaklHKe] aB pt
BpegHocTtTmnm 50 000, O3 rlarHiapaN 3 @MedseHioa  EpPAH QG YW |
000, O&0p ag.n H

V emMuncunj) an@axemyagrae RpevsmpasepBU Yy Kanutan OpywTtsa.
HOMMHAaAaNHe BpepgHOCTW jepgHe akuyunmje 1000, 00 pguHapa.
VileMncunj a-—aogerhamwe Kanmrtana u3jaBakeM akKHOMAHJ /AHE TR @
jepHe akumnje 1000, OO0 pguHapa.

1.2.3) 65 BB@OY d Is O dzkiz

1.2.3.1. HaBonae ce onpeade onmTHX aKaTa U31aBaoua Koje ce oqHoce Ha npomene Kanurana

OpnykKke KOje ce OoOgHOCe Ha nNpoMeHe Yy KanumapangneaeaoOnmHHC
axa, a Ha dxTHaooubkya oioOIHRWMEBRA Y KOTl. akTa [pyuwrtBa

10



1.2.3.2. Onuc mpoMeHa OCHOBHOI KANMTA/IA, PEBATOPH3ALMOHMX M APYrHX pe3epBH,ynucaHor, a Heymiahenor
KANHUTAJI2, OTKYIUbEHHX CONCTBEHHX AKIHja, €MHCHOHE MNpeMHje, CONCTBEHHUX AKIMja, YKYIHOI KAIMUTAJA
(momamu ce 1ajy 3a MpeTXoHe TPU rOTUHE)

31.12.2007. 31.12.2008. 31.12.2009.
sOfdlsOdz 648 242 408793 614 135

-Smdzets § @& d Is O dz

391 429 420 405 437 580
-sils Gdaff dIs ©Odz

917 917 917
- &3 ) dfstdaPRd
-ted L jtoo j 52 133
- dzj tc O Y=o 51248 26 397 84 529
HSBdIsOS
-tej 9 Odzsted L ©Oy| 205 565 180 046 260 499
ted L jtco
-dzj t6 4 O dzd LGtdzeB @Y
i s ) dzsvetz 218 055 220 606
te O ) f ofdotf <O
ftesHO kE
-Gz dls®Y Md dzj
COof dls©dzO

1.2.3.3. BuTHHM ejileMEHTH OCHMBAYKOI aKTA W31aBaola 0 OJ00PEHOM KamuTaldy, 1aTyM OHOIIEeHmAa [JIyKe H
BHCHHA nmoBehama kanuTaja
ApywWHBOEX OO XKa@HMMT an

1.2.3.4. BUTHM eJieMEHTH OCHMBAYKOI aKTa, 1aTyM JOHOIIEHA OJJIyKe 0 YCJOBHOM moBehamy KanuTana, BUCHHA
noBehama kanuTana, 6poj U BPCTa U31aTHX aKIHja, ca JeTAJbHUM ONMCOM YCJI0BA 32 IbUXOBO H3/1aBambe

124850 s OF dggl *
[ tekzh szt s d yQudshlsed G va] * J

1.2.4.1. Bpoj v Mpo1eHAT CONCTBEHNX aKIHja MpeMa KJIacH

1.2.4.2. Bpeme u pa3jor cTHIamba

1.2.4.3. Ilopauu o nopTdesby CONCTBEHUX aKIMja

13 Kl-bl/lFOBOZlCTBEHA BPEJHOCT AKIHIMJA U TPTOBUHA XAPTUJAMA Ol BPEJHOCTHU U3JJABAOLIA

1315 ¢ d ¢ 59 sHaMdsjoH dBOMYs] * O

KwkKnr oB O MBTEeRjaaHEAL, M foaC H @WEIYO 6 p@m M X H C wnj3 @ te uus @00%r o a4 wms iy o0 486, 43
OVWHapa.

1.3.1.1. ocaenma U3pavyHaTa KIHTOBOJCTBEHA BPEIHOCT aKIHja MO KJjacamMa M JaTyMy KaJaa je Ta BPeTHOCT
yTBpheHa, a ako je mocJjiemha KlbHIOBOJACTBEHA BPEIHOCT aKIMja M3payyHATa HA OCHOBY NoJaTaka 0e3 u3BeliTaja
ojamheHor peBu3opa, oHJIa ce HABOAM U KILHUTOBOACTBEHA BPEIHOCT aKiuja yrBpleHa HA OCHOBY peBUAMPAHUX
M0IATAKA; KPATaK ONMC MeT0Ja Koju je kopuiihen 3a u3pauyHaBamwe KIbHIOBOJACTBEHA BPEHOCTH aKIHUja

Khnr oB o BoTeRjaaHEAL, M poaC H WEI0 O p M & H C wj3 @ e T @0(9.ac 0 4 msH d d0s, 43
AVnHapa
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YKy naHkaT llyauT B  Ma kb8 @y r Op p e B @ p BMocOaaHzae B @ 1 € /yekHyan Bp @ jue ma T 1 X
a K 1:230%270-2693 135 /436 663 =1 406,43 nunapa.

132 tee s Pde® d s@®dgQ H dztf s Go Oy O
1.3.2.1. Opranu3oBaHo TP:KUINTE HA KOMe ce TPryje aKiujaMa u3aaBaoia

AKuunijicaewpawdpeor pdorpoampeor pag

1.3.2.2. Bpeme oapeleno 3a Tpropame THM aKIHjaMa
CBapappaEaoflp@asvmnavaocoBaoapb@apxe

1.3.2.3. 'paduyuKkyu NpuKa3u JHEBHUX OCLHUJIALMjA LeHe U 00MMa MPOMeTa y MPeTXOIHUX LIeCT MecelH - IPH YeMy
X 0ca 03HA4YaBa AaTYM, a Y 0ca 03HAYaBa LeHY, OTHOCHO 00MM MpoMeTa

B Closing Frice: 3715 O wol:0k B EMA{12% 3715 B EMA (26} 3710
H3g00
. qam
/ - 3600
Iy
3.0KF \ ,.ff A 3500
\ [/
25K} W { / 43400
L AN {/
20K \ \ 'a_.-“ 3300
15K ! N f
\ f} 43200
10K
—
0skk 43100
0.0k - - - - . —! 3000
Now 09 Dec Jan 10 Feb Mar Agp

1.3. ImMaoLm AKIIMJIA
1.3.1. Mme/nocsioBHo ume umaona bpoj % akuuja ca mpaBom rJaca

1. J o B oBpuahr a H 81944 18.76596 %

2. J 0 B oMwmsiha H 50 593 11.58628 %
3. JoB oBHehxk a H a 47 329 10. 83879 %
4, Ay TTaa K dlEO® 46 897 10. 73986 %
5 EypouHcWHopypya 41948 9.60649 %
6. Panddhereaepallbd 23582 5.40050 %
7. Eypbankkadpnop. 22949 5.25554 %
Joo

8MponmHBecTMeHT 17465 3.99965 %
9. bankoH dawmu 17201 3.93919 %
10.)Kn B kK o@BHehk a H a 15010 3.43743 %

Mogaun polhery Epiann M@ epneor MAC TKplam,p M HT X ap T 80j020l0.po B PR EBHOCT

Bpoj u % npedepenumjannux akumja
OpywHBGM®P € (be p e HauKML vaj neH e
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Y ropwoj Tabeau ce aajy mogamd 3a Juna Koja umajy Bumie ox 5% aknmja ca mpaBoM rJjaca WjiM 3a JgeceT
Hajsehnx aknumonapa ca nmpasom riaca. Ha kpajy Talene ce HaBoau JaTyM Kaja cy Hmojaunu A00MjeHH H3
IenTpajaHor perucrpa.

2. IOCJIOBAILE, UMOBHUHA U OBABE3E U3JJABAOLIA

2.1. JIENATHOCT U3JABAOLA

Y3 mogarke 0 M31aBaoNy, AKO H3AaBaJall HMa I0JI02Kaj MATHYHOI APYIITBA, 1ajy ce MCTH MOAALU U 32 3aBHCHA
apywrea (y Kojuma usnasaian uma 25% u Buie ydyemha y 0CHOBHOM KamUTAJy) Y3 MOCJOBHO MMe, CeIULITe,
MaTHYHHU OPOj 3aBHCHOT JPYIITBA U MPONEHAT yyemha y KanuTaxy v oQJIy4YHBamy Koje HMa MATHYHO APYIITBO Yy
3aBMCHOM APYIITBY

YaopeDak @EMT YagwamaniyBKkaHaJOOKpar y,jne s @&4n % .
OBuyw e whleaxwk @MU T yV'maae amgTnNpery yyoame@ayBkaH@JO& opmaTtaTycC
3aBunopepyseha

MocnoBHO wnume AOpyltTB Kauwnan 9% 00O

Cepgnuwte Mnnoja MNasnoBuha 8,
34 0@ar Kj eBay

MaTuyHu 6poOj : 017429957

Wndppa penatTHocTwM 92200

MnbB 10157871

211, mdzts e §z@0Ols dzts iy Is
66030—ocTagar ypatmwe

2.1.1.1. Ha3uB 1 mmM¢pa oCHOBHE /IEJATHOCTH

2.1.2. Ilpuxoau o1 AeJATHOCTH

2.1.2.1. HaBecTH BpeJHOCT MPUX0/1a O] IeJIATHOCTH 110 OCHOBY KOje U31aBaJiall 0cTBapyje
HajBehn npuxos 3a nperxoaHe TpH rojauHe

Haj seefhwmix A@y o B & B acpye/A @ € MHAG Xan B COTCHAT Xy (Y & b @ba AdauvHaa p a
BpeagHpowuxopga

2004.T 0. f 400.184
2005.T 0. 4.141.661
2006.T 0. 4.445.753
2007.7 0. A.347.132
2008.T 0. A.769.587

2.1.3. Ilonoxkaj HA TPKUIUTY

MocnoEBlpHyauTcBea 4 B Hjaa p XN WOTCYU I y Cp Bl geenoc yd@egoeageBogehunx
ocurypappy wiHaas aB 0 § a B e®BCH/OITY @ A& 0 0 4 O,By RPEHOENBaMKLLIEC T Y P a B a
OBICUT V.b@p @ T y praceaeii|ma/Bogl H CHCXY P ® jO P U C K & K1@ W B P e4ApHy KT TaaBKao
rpahRaHHeac N § BHDA CUTOP O L UT Y BAB M X a

2.1.3.1. Npouena ydyemha u3gaBaoma Ha TP:KUIITY poda W ycjayra mo AeJaTHOCTMMA H31aBaoua; TJIABHH
KOHKYPEHTH HA TOM TP>KMIUTY U NPOLeHA BUXOBOrI Yyelha Ha TpKMIITY

2.1.4. IlocsioBH KOju ce 00aB/bajy BaH CeIUINTA

2.1.4.1. Ha3uB MecTa, 0CUM CeIMIITA U3aBAOIA, Ile H3aBajall BPIIU CBOjY 1eJaTHOCT -

OpraHu3alioOHe U MOCJIOBHE jeJIHHMIIE U TTPEICTABHUINITBA

13



Or paHuyuwm

. OrpaGamoBeHRagoOMwWpradHh€amb 0 p

Or pakax,Cw Hva p 1 H KTQKBaMENU H
OrpaCGaiFaagmaaddaLeHT a

Or pabaar,MameHMon @aOybheac r p a g

Or paGra&pgepbeB o uPElgCave fepeBO

Or pafiaxk®dp aPeagny Selunmpa T
OrpaXxunusonnnBEe@aye

Or paHial,CT p a x vbHanhdEH v

Or paHimd CT1 p a x nbtanhaaH n w

10. Or p a8, CB e T oMaappkao &3yHwaw

1. Or paMHias,7Jy Spw3, Hn w

12.Or pam@apxMun na H Bog BMyen B Bop Mun naHoBauy
13.Or pablamwiby nelBmapAdaek c dihpomo na

14. Or pakpar yv,j/AdepBampmdma hSreK par yj esay
15. 0r paB@mablea p 1 v 3myOCBkpra we

16. Or paMaxk plBaaHigy K W4Bh, A e c K 0B a L

17.0rpafmpwa glpppunboBap@@aBpwasop

18. Or pa3amyly 6 po 8,8€may H

19. Or paM@asQm, fllaj k a3@iiHa sOma g

20. Or paMaxk p2pkaouc @ era me H K3ol.HphEp alB9a/le c Kk 0 B a L
21. Or pa@asa g Xa | By bk dlpHao BOma 4

22. Or pabaarpthenx p yobagHo sBBve or pa g

©CooNorwWNE

e[ HKeMmomo foacjnar yp@ éaB /wapax®n a wh3eaHcUTXy A H® K a
AreHnajaa 1T yJunasda o y LwHiohsQma g
BnmmacTyypaHa yPpacly YYOHL MK Y ibla mykanaobuh
AreHpmjaa p yyoacwier y paadMblioxapesal
Odpywsea@acTyyoacwa yipawl@OHo BQma 4
ByaHeH3@apaTyyoaxHa vy, fba mpkana®&ebr papg
CYnonmw@aacrTyypxHag V,P§ M@
AreHpajax 17 yyoaHwea ypawmwykMBp wa u
AreHuUlyk&Epar yj esaly

Credyb a HxgK par y-ag myWyyYyoE PR] 6 N HE

N npewwBopasnauwhrepienguc T a BUT DL U M a

1. Jpywsmocpegldsaefxad®deor pag

Acn dlkdTA a o c p e f\oBcavHs ey v m,ebileysQa 4

Opy wB®m®C p e gyoscasey P@acbye@gOmMme fepeBo
Opy wBsB®m®ocC p e gyoscaHsey pra oo ygsoldo sBOa g

C
C

Opy wusmoc p e gyoscasey BAMey AN ag e or papg
C
C
C

CENOU A ®WNE G

Opy wWUB®®Cp e gyoBcavHsey pa g wbe or papg
Odpy wWB®m®C p e gyoscaHsey A alkBayoldo Bbe or pa g
Opyws®mmoc pe gywoscavsey A&l @yn ygrolosbre or pap

NGO~ wWN

2.1.5. Ilocedne oxkoaHOCTH

2.1.5.1. HaBoge ce u apyre OuTHe YHIbEeHUIIE ¥ OKOJHOCTH Be3aHe 32 MOCJOBamb€ H3/1aBaola, Koje MOry HMaTH
YTHIIaja HA MOIATKE O NMOCJ0BAIY H31aBaONa

2.1.6. [lpexuan y mocaoBamy

Hunjoben m@p e kyngpac NoORRYyyT B a
2.1.6.1. HaBone ce mpeKH/I4 y MOCJ0BAKBY U31aBAOINA Y MPETX0/HE TPH IoAMHE U Pa3jio3u 3a MPeKuI
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Hunioben mp e kyngpac NOR@RYyT B a

2.2. IMOBHHA Y OBABE3E U3JJABAOLIA

Y3 mogarke 0 M31aBaoNy, AKO H3AaBaJall HMa I0JI02Kaj MATHYHOI APYIITBA, 1ajy ce MCTH MOAALU U 32 3aBHCHA

JAPYLITBA Y3 MOCJIOBHO HMe 3aBHCHOT APYLITBA
2.2.1. HekpeTHHHE, MOCTPOjerha U ONpeMa

2.2.1.1. Nomamm o HeKpeTHWHAMA, BPCTH, MECTy TIJe Ce HAJA3W, NMOBPIINHH, BPEIHOCT Te HEKPEeTHHHE,

YKJbY4Yjyhu HEKpeTHUHY JaTy W/MJIM y3eTy Y 3aKyn

O6j ekar Appeca C(be)s p yO000
31.12.2009.

1. 131566 Kpary|,eoB8amawmah dSfaa e o 425 425

2. 138,60Mm Kpar y,jl/ensudieen o 8m h a 7 965
YKynHo: 433 381

MHBECT MHeNKOHEETHHAWMHEGbE M 8 [ a ByasHaek g e A H caoMdP CA0 oc Ho ma m o ghe p

BpeagHOCTWN

O6j) ekma@cTO

C(dhe)p p31.12.2009. y 000

1. 36m Kpar y,jHo x @allipeiws n12 a 4133

2. 11464m Kpar y,Memmfe@nosBuha 16 451

3. 47654 KparylpB8amawma h t5faa e o 187 305

4., 44680m Kpar y,Memaiaas no& nha 64 119

5. 36.05Mm CBunagkKapahoptesa 2480

6. 1885m Kpar y,/by®BEyly Kk o uha 1443

7. 58.34 wm KparyjeBaukor opagpepa 55
8 . 141. 30 ™ Fropwu Mwunaflsds aly
YkynHo- 293 895
2.2.1.2. BpenHoCT NOCTPoOjema H onmpeMe

On p euvmyH e

l.Onpesvaaar.mpacgmympe fhaj 13 022

2.My T H MayyktTmo Mo 6 m n " 47 410
30npelMlaCaob6pahaj a 3787

4KaHuweame moapema 22 646
S5KpyrnamHapauyHapwu 13132

6.0n.p doT.@a%ewaca 122

70npesMBaO MY HAGMETHOCT N 50

8. JNndpTtosBwu

9. OcTamma pg@am@e Ha

Kopunuwheme

YKynHo

293 895
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2.2.2. Yueurhe y kanurtajy APyrux NpaBHUX JULA

YonebakoEwnr V'aawanntlaBka HANMOOQKpar y,jue m b, 47 %.
OB uyw e whleawk @ECHU T YV'mavae amgTnanpern yoameayBkaH@aJO& opmataTycC
3aBunopepyseha
T aAKOEWNT yV'@mgybee c yBY jue j kcxmmwbdl Ay vma ang cekaeglk p ar y,jcegsaaiwb @ m
23,50%c & oj T am g B € 3/lanHuoar
OcHoBEpaWLMBUNOPBpOLRYNs eyhcaalr naweHo .t2PMWI»e Ha pgaH 31

y Xwunuspapgawma % whieepush a
MocnosHO wume AOApylLTB Kadnan 9% 00O

Cepgnuwte Mnnoja MNaBsnoBuha 8,
34 000 Kparyjessauy
MaTuuyHuU 6poOj: 017429957
Wvn dppa penatTHocTwM 92200
MMnNb 10157871
Yyewhe y KanutTany 15.302 68, 47 %
JyropoyHu nnacwma 12.115
noTpaxXxumsawa 3a 3 919
-ocTafna noTpaxwnsa 26

OC HOBBAJ a&LAA B € 3/anHLpe
y Xus/papama pfguHapa
MocnoBHO wnume AOpy.bgaA Wymapgnja 6poKkep ap

Cepgnuwte Op. 3opaHa HBuuhuha 15/ a,
34 000 Kparyjessaly

MaTuuyHu 6poOj: 17312502

Wvndppa penatTHoOoCTWN 67120

nnb 101040912

Yuyuewhe y Kanwut 11700 32,50 %

Wymapgunja 6pokep ¢

noTpaxXumusawa 3a 3 18

2.2.2.1. Ha3uB ¥ ceqMIITe MPABHOT JIMIA

Yuyenthe kanuTAJHOr yJarama y akTUBH U31aBaoLa
Y4emhe uzgaBaona y kanurajay NpaBHOT JUIA
IIpaBo riaca u3iaBaona y npapHom Juny y %

MB 17429957

Kanan 9 10O KparyjeBan M Bao157871
OCHORBRAATHOCT Wn copoee na 72T K

2006. 2007. 2008.
Mpuxoau op Agnd@m@Aa ., 22.997 29.833
Heto pooutak/ yy ®w0D]{(6943) (8374) 516
YKYynHun K@y ng@am
YKynHa a(kyr n8e0 auH.|[ 21980 31279 31.400
Mpeknagun y nocnosaw]/
UnaHoOBUW ynpasBe Auo JocoBwuh, OupexkrTo
PaszBojHa nonuntwuka |/
Mo noxa i O TPXNWTY /
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Y ropmoj TaGesnn ce 1ajy nmogamm o yJarambuMa W3I1aBaona KojuMma ce ocTBapyje yuenrhe uzgaBaona y Kanmuraiy
APYruX NpaBHUX JHuNa y u3Hocy oa 10% u Bure.

AKo u3IaBajal MMa MeJI0KAj MATUYHOT IPYLUTBA, Y Ta0eu ce 1ajy u cjeaehn moaanu 3a 3aBHCHA JpPyIITBA:

- AeNaTHOCT,

- WIAHOBH yINpaBe;

- Pa3BOjHA NMOJIMTHKA H CTPaTeruja;

- YKYIIHU 100MTAK/TYOUTAK, 32 IPETXO0/IHE TPH rOAUHE;

- YKyNaH KamuTaJl, 3a NpeTXo/iHe TPU ronHe;

- YKYIIHA aKTHUBA, 32 PEeTX0/IHe TPU roJAuHe

2.2.3. IlaTeHTH, KOHIIECHje, MOCeOHE T03BOJIE

He ma

2.2.3.1. HaBecTHn YKpPaTKO MOAAaTKe 0 YCJOBHMAa M O4YeKHBAHOM Tpajamy 0J00peHHMX KOHIeCHja, MaTeHaTa,
OMTHHjUX KOMEPUUjaJTHUX YroBOpa, Yropopa 0 ()paHIIM3UHTY, MOCEGHUX T03B0JIA 32 YBO3 WM H3B0O3 pode WM
00aBJbame 1eJIaTHOCTH M CJI.

2.2.4. Hajseha xanuTaqHa yjarama

2.24.1. Onuc HajBehux yJjarama U MOBJaYeHha YJ0KEHUX CPeACTaBa y NMPeTX0IHO HaBeJdeHe BHAOBE HNMOBHUHE Y
NMpeTxo/He TPU TOJWHE M ONMMC HAYHHA HA KOjH je (MHAHCHpaHA CBaka O THX HMHBECTHIIHja; OMHC TPYTHX
OUTHUjUX HHBECTHLMja U MOBJIAYEHA YJI0KEHUX CPeACTABA M HAYUH HA KOju cy (pMHAHCHMPAaHe Te HHBeCTHIIHje

Ha ] BueHhBee c Tym Ip I& [T X TOQQUDED IC ly €

-Ha ol magHEOBHogK B &0 C 107958 x U /baomaH a p a
-HabaBmyeawenhpas aa 0, 0 I pReEoDKcIN a8 pa 482 072X U /baggyaH a p a
-y narymHer pamieyl @5 Aol 60etHjoRKaToaK a U nj u

Mpoaogywmp HOCY 21991 x u jbanmaH a p a

-y 2009. roguHM Hajgorpagwa cod@TBepa 3a eBupgeHUNjy

M30 v nmnsHocy opag 3 021 xus/papge AUMHaApa
CBleHB € C TOMUH/AHECHNIE ONC T B PR AROTEBB p N WK @A NT a

2.2.5. 3an0xxHa npaBa

2.25.1. OcHOBHM MOJANM 0 MMOBHHM H31aBaola HA KO0jOj je KOHCTUTYHCAHO MPaBO 3ajore. BpPCTa 3aJiore,
BPETHOCT 32JI0:KHOT 100pa H 32J105KHOT MOTPAKABAIba, TPajambe 32J10re, MOCJI0BHO NMe 32JI0;KHOT MOBEPHOLa

He ma yCcnocTaB/be HMNX 3annoXHWNMKxX npasBa.

2.2.6. ITapHUYHY ¥ APYTH NOCTYIIH

2.2.6.1. Tlopauu ce aajy camMo 3a 3Ha4YajHHje MOCTYNMKe KOju ce BojAe Mpeld CyAOM HJIM OPraHoM ymnpaBe. 0poj
MOCTYNaKa y KOjuMa je m3AaBajial Ty’KeHH M YKYIHAa BPETHOCTH CBUX CIOPOBAa; GpP0j mocTymaka y KojuMma je
H3IaBaal TY)KHJIAll M YKYITHA BPEIHOCT CBUX CIOPOBA; MOCTYNIIM Y Be3H ca MPABOM HWHAYCTPHjCKe CBOjUHE H
3J10ynoTpe6oM MOHOMOJICKOT T0J107Kaja HaBojIe ce moceOHo

/

OpywTBO BOAMW Behn ©6poj nocTtynaka Yy UKO UM Man | el ajH
HemMa 3HayvajHWjy mMoryhHocT paga yTu4ye HwWap avBaTOErgae] a J

APYC3aloocCTYynkkeej yyjMeaye Ha T p,a Ma BIVPN @ € 3 € P Byall3ny GECOYB O /bB @ M

M3 MUP MOBOGAHBAREO3KEB @@ O C TYRIOE N R XM T A Y3 BIWNWC NP AR B a.ba

MapHMWYHM NOCNOBM CY pAeo nNocaoBaka ocurypasajyhwux
., TAKOBO ocCcurypawe“ago, ypepagHo BpWK pe3 eopmruoceaayaa j:

HNWBO pe3sepBuncaHmMX wTeTa

2.2.7. YkynaH u3HOC 00aBe3a U31aBao01a KOje HUCY Jl0cIesie 10 JaHa MOHOIeha
3axTeBa

2.2.7.1. M3H0C 00aBe3a n31aBaomna 1Mo 0OCHOBY 0aHKAPCKUX KpeIuTa
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He ma

2.2.7.2. 3H0cC 00aBe3a M31aBaoIa Mo 0CHOBY H3IATUX AYKHUYKHX XapTHja 0] BPeAHOCTH
He ma

2.2.7.3. OcraJjie o0aBe3e H31aBaoIa
2.2.8. YkynaH u3HOC o0aBe3a M3JaBaola Koje HHCY HCOyH-eHe 0 POKY HHXOBOr nocneha mo mana momHouema
3axXTeBa

2.2.8.1. M3Hoc 00aBe3a U31aBAa0IA N0 OCHOBY 0AHKAPCKUX KPeIUTA

2.2.8.2. M3Hoc 06aBe3a n31aBaoua no 0CHOBY M31aTHX AYKHUYKHX XapTHja 01 BPEeAHOCTH

2.2.8.3. Ocrane odaBe3e m3naBaona

2.2.9. 3anocsieHn

2.2.9.1. YkynaH 0poj 3anocjeHuX JIMIA KO U31aBaona u 0poj 3anocjaeHux y OKBUPY oJpeleHOr creneHa cTrpyuHe
crpeMe M nMpoceyaH OpPoj 3aM0C/AeHNX y IPETX0/IHe TPU TOAUHe

KBanudukanuona cTpykTypa 3anocjaeHux

CreneH cTpyuHe cripeme

H P 9

I 2

Il 4
Il 69
v 214
\Y 2
VI 49
VIl 113
YkynHo 462

IIpoceuan 6poj panauka y 2009. roqunu je 462.

2007. | 2008. | 20009.

MpocevyaB@mpmoj J
353 431 541

2.2.9.2. YKynHa BpeIHOCT 00aBe3a MpeMa 3anocjeHuMa
He I'IOCTOje Hens mMnmnpeHe obaBe3e npemmMa 3anocnedHnmMma.

2.3. DUHAHCHICKH TOJALM
2.3.1. Ilogany U3 HEKOHCOJIUAOBAHUX (PMHAHCHjCKUX U3BENITAja U3/1aBaoOLa 32 PeTX0/He
TPHU roanuHe
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27.501

27.986

33.266

1 tod R s f 5 dzs g D8ZOG OF O
(ddzo § Mis B Mk P& @d <
ttjLjBiHdclzfeendc kicOr
tjstesyj fd " O

16.828

27.385

51.549

{ s Ofis(fy dztsoteizff~ 5 H d

4,928

4.566

8.281

T el [1(wroy sARIL SR
tdamfr R

746.807

777.449

1.089.717

t OfmM- sHAdz ¢ tstets J dzP tc 0 dffy ©
Wz dz€ y d s ez@ dztzgf dzts ) j

116.165

171.758

87.087

[ Ols j B3O afjuSjag g © s Is dzq 7
Sfdcletfdatse tso 57 dzs @
§ jog " s 2O O

[ Ols ] BOUCjMEEOLE 5° dz
fjdL (EMEREOS O

I sftcdudBigj o j dzlsdo iz

13.847

15.522

26.178

| Ols t6 5 GHOMCEE(d dzts f

428

1.228

2.560

[ s tcd daBi0 dzls dateizly Iz

59.105

48.538

50.022

4L Jtco dL@E ©Oo deA@FLid ¢ O

42.785

105.006

3.550

{ fls O M R & @ ¢ s t6 5 Y dzO
B L j oo dofif @AM y d s dzO dzdzj
Hs tod dats g

1.464

4777

t OMmn HaO§ ZOBP DG 59 BSi6J
dL desfm O

417.429

417.333

774.212

JdSodHqusQddilr ¢ 5o tstfy dat
N do slsstifdic Ztc O O

JdSodH Qsgddgj ¥ d o tsls dzd A
shMdekzos O

411.301

396.634

720.077

J d€odH dusQdejizH j tAlsj IsO

4.599
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MosfmdekeOs O

[ dSodHtusQdejizH j tZYlsj 5O
b sMdc @SB Y] " ©

t Of=-tHu ¢ d . J0e Oy jddgis o d H
dd M Z&B§ ZbsPHDcso Ste
gL dztsm ©

52.266

68.464

114.703

1 t6q R tsHE Y] RO d ¢ iz OF
ZOS &zDis g Is ©

1 toq R sy e Pshd ¢ ke O
6] stetsyfFda@s @Oisg s O

46.138

47.765

65.167

tdLjts dfisQdeff soj <O° §

223.606

207.910

367.082

tdLjts dfisQdefndzo0® § ¢ J

tdLdtco qfisQdgif o slsded A
L0’ O

Motej B o tsilsdzed n
[ORINO]

d%@wuﬂdasbﬂd"

554.090

761.895

1.100.241

330.484

553.985

733.354

195

q fisQ diifd 15 fyafGs* 2O
mw@%aqumd o

195

Q|0
Q—
78
O]
&
O]

td jff fig d - # ksl dztdeoj s te § )

.

22.617

24.826

51.022

|7 |IN® 83“"6"‘* 6”‘* GT‘_* 7, B IH'_* 7]

50 j <@MsOlizf ndzd§ f J to ¢
dzj Is ts

4 BOS | BflsOtzg R dzdm§ O F &9
dzj ks s

1.451

92.017

t Ofn~ & HBds dabxditf s §f 2 fls §

{ Of7 t sl dztsiojlf ©dzs g O O
EdzOc @fdd j s | fis®f ©Mls 0o
Isj ndzdtm§ dFtcod

13.675

5.274

4.375

{ s Otfis| ) dziste @S & H

rda R fouiffaf L1 R
trryvfuvow

660.006

781.829

996.026

JVIRU-pg v ] IR
trryvfuvow

vt fzsfaRt It nod
JerRLULT ONO

660.399

846.787

998.649

vtesh Ceede Oo j

452.317

586.516

614.228

JtesodLd  J

21.627

19.204

19.719

[fisOdefssh CfstodfB Oo j

430.690

567.312

594.509
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) 665 Bjfl ¢ tc O dzt tgfstiz§ B o O
ftods OPpGo j <OF j

l tots d3jtidd G tc O dath te stz o O
fede ©fgdko § ° J

st ClkHh GO0 j 177.757 221.653 354.999
pBselsdL Oyd‘ O 16.220 19.574 32.348
vtetsh CBOHJ tedj @Ol ) dzlz

ddzj 5Ok J 16 & LBA&E o | 54.392 62.339 64.147
gEEgﬁ F;fgfg@g ngo?ﬁoi” © | 79015 103.424 183.828
{ Mls Olsizgtsh ClshtgOo j 28.130 36.316 74.676
é%???’i‘%ﬁ Sepese BT IO | 50305 38.618 29.422
l ese disHs jisfd e e O O

e stetsyd md O

Y e[ [l1d1RILL[ U]

VJel {ltrRIV]UGY

1 [ef [lyrlRrRUQg U

Y lul[I1RIVfGOU 393 64.958 2.623
ARYT 01 4 RrRMupRM[ r[RER [

AR1 ¢l 4R mMulstRRVM [ B {

[l fJwi 1 8omiony RYSRA 19.127 22.161 106.268
trrcrtdnr

AR1$1Hme®¢MJriﬁFb&RI

ARl ¢ & R mMufSOREVMWN

[l fJwirr8o@mieny Ry s RA 2.883 73.678 5.750
trrcrtdnr

Vtrm{fruves) ¢t rRI OGN

Jtrri {dersfr{JRWRLLBUS[] R | 146.161 297.548 174.384
J1TRMJ TR

toem{pdluar L1

Jairyltrtradg) RIRLL U § | 127.204 157.879 189.468
toemlrRr

roorv RO Cr L1114 34.808 23.194 82.811
YV el {lohpd P {trr1rRIGN ' ' '
Lvs rRorE (r A v dul L1 ¢r

ltd¥dtrarIOnNG

Lo ffIRrRuD S [ 1 oadmr

grfivvauvdlno

}E ‘Jig;}f;’lg’ﬁ” Ll oadmer) (g5 3.954 11.715
rfatrubpf{trI1RrRIONOG 33.243 19.240 71.096
{vJiRrRulptstf I Jt 1 RIGNO

VJter{1rRuos

l St fad 58 dlsOC 3.411 11.880 10.387
[ 58 d I &Ly dztfotdz]  6®F @Y |

f ste fifftafjrH MEBHBOT j ¢ O 6.950

SH dzts ) jldsdey fiiBdChe j L O

1 28 1 8M detipdgO® | 6 10&E J 2.910 2577

§ ste] fifftalicH g Gete@ Is 5 5 H dzg
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G tsH @G| d t®f @ty jfdsdes] M
sBOO jLO

Tt ff{I1RrRUGS 36.782 4.450 58.132
Tt uvfuviRrRUdS

Lo fJIRUBEMRI R]I O ¢

f¢nrR1esRf OLOYRI D

Lol JIRUBSEMRE R O1 O

I ol RARJOWRY LY OI

I RAG

10t o dds ARMR 154 11 136

{ M dzts & d2@ QHO ¢ \ qZHd] dzO te d 154 11 136
BJTOBO

LV AROC j(EOL 9 t5H)L jOdBEHED

O¢ ydqzHdf dz0O tc g §FHOO s O

2.3.1.3. M3BemiTaj 0 HOBYAHUM TOKOBHUMA

11T RARMD 01 31.12.2007 31.12.2008 31.12.2009.
1 2 4 3

0. vf{s{lIrR 1{

R Jwmf IR

dpsuvRrRILJHUR

R . 1t RrRIRIR 1 {

R V{wef 1 301 1,610,416 2,297,790 2.301.319
dpsuvRrRIVJHdUR (B}

RR. IrfrIR 1 {

R Viwuwf [) 307 1,365,537 1,868,211 2.068.625
dpsuvRrRIVJHUR (S}

RRR. 110 ud 1

S RS 317 244,879 429,579 232694
dsurRI1 [Hf®RR)

R}-“ 1y {

1{v R [

L = A O I - 1Y 318 0 0 0
dsURIVJHURR)Y R

1. sfsd{lIrR 1{

R dbsurl

R1LI[eURL ONO

R . 1trRIRIR 1 {

AT & SRR I EC 157,421 11,163 47.286
5)

RR. IrJ rRIRI RL{

T SRS 274,292 426,740 390.984
4)

RRR. 1 ud ]

1{uvllRr1T

dsuvRrRIp fHUR 330 0 0 0
R1J[HURT ON-RRQI

RI. 11rud {

jp é 3 i j f }[ L U R 331 116,871 415,577 343.698
RLI[HURL ONGR] |

A . vs{sdlIR 1 d

R opl fue

AR1 91 HRE ONO

R . 1trRIRIR 1 {

R bsvrRI

ARUGLERL ONG (%2 0 0 69.308
HtS 3)

RR. [rJRrRIR 1]

R dsurl J 336 423 677 844

ARLOLERL ONO (
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HSE 4)

RRR. 11 ud ]

1{duvflRrRUT

d0surIl [uur 341 68.464

ARL O &R ¢ néR R

Ri(lll vl [ {r]J

1{v R [

dsurRI1UJHUR 342 423 677 844

ARL OV &Rt ONO-ROF

r. glr40 Tt

1{duvflRrRUTC 343 1,767,837 2,308,953 2.417.913

(301+319+332)

[ alr40 {

%3(1)7031251 3?3}5)[ 344 1,640,252 2,295,628 2.460.453
+ +

A 116 Yt

Llvflryr-30apa3 3% 127,585 13,325

1. 1rud {1

Llv 1R (343842 346 0 0 42.540

M. 1{duvflrLD

ISR 347 102,564 227,836 239.573

PrtrR{re

R . 1 [T RURIT

tdr1J RST Ll [ 348 5 1,949 73

Ttrtovovr o 4w

m. 1r1duvrRlI

tdr1J RSI { { 349 -2,318 -3,537 1.634

Ptrdvyor o 4 fufl

s. 4J{ullr1r

f1t19¢ } v }p CEN W 350 227,836 239,573 195.472

Prt Ry

2.3.1.4. M3BemiTaj 0 mpoMeHaMa HA KANMUTALY

31.12.2007. 31.12.2008. 31.12.2009.
sOfdlsOdz 648 242 408793 614 135

-shdes § e Is O dz

391 429 420 405 437 580
-sfils Gdaff d Is ©dz

917 917 917
- &3d f dfstdaPrd
-toj L Jteo j 52 133
-dzj OMY stej H ° | 51248 26 397 84 529
HtsBdIsO¢
-tej 9 Odzstsd L Oyl 205565 180 046 260 499
oL jtco j
-dzj t6 4 O dzd LGtizeB @Y
f tis sl & s 218 055 220 606
te O f) f ¥eddatsd O
focsHO E
-Gz dks® Y Md dzj
COof dls ©dzO

2.3.1.5. 3nauajua o0janrmema NMOjeIMHNX MO3UNHja W3 (PUHAHCHjCKUX H3BENITAaja CAAP/KAHUX y HAaOMeHaMa Y3

(punancujcke n3Bewmraje
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AMoOpTM3IaULMOHeE cCcToONe 3&YyH&EWRr eopcumj Ma NyH/Ra ya/Haar asdm] €
yTBpheHo yrosopom, Kapjga ce oTnumcusBawe BpWU Yy p
O pwr BjogT 0 ROPO.r oypmayiomaryamwe
-Hapor pcaogpsyB @B L e MO @ P § NG OB B O M@ G & T YORHEA3 M0 [ €
M39mn 3 Ho @y021l x n rbagmed dlpa g n Y216M9 o £1.12.09.
YK Yy ncHaan acpba g 8 0 ¢pT g3cpoadT B @ap O K € )g LpW3B4ex 1 /banmed a p a
CapmapegyoartwawaleMumepocOPrearaepmo 4 nHee399 x n /ba g a
AVHa@aPpaaaiMo p T np aB133%j e
YTOROI-Ter ogwmBaBpt@UOKHbN3IABaeamBEDIA®L eMmmiep oc(@AmT a
nep waqelfo6-2009 n H.@ p .A3P3)yn 3 H BOA0yXx 1 /bagmaH a p a

KoHTpyna HabaBmpHegHoOocmcnNnpape@aagaepagHoCT

014 16 163 2 450 13713

Ynar gw@asEm PT B ORCKoyee ON XD AAEEB O OY X BaAMEBB E I ACHBOVCXT U
npoueamAp IBAHPOPMAHTEAMERKNE T €EMHPMIMC H Y HL a1 MK ppacLKeym

CopTsapalLR®GENOBPOMERBANBOTHMNYPaTABjUBIB-Mma o4 N HE
anug2009-0opagmHaper ORBUBMRAMYAI POCUNPABAKWYADIOY X BT a b
NOCNBRMPMMMOGE AT vy p alwea rroagpar ¢ HwRi a02.

2.3.1.6. 3ak/by4HO MHIIIJbEH-€ PEBU30PA

Bunuuh 100, beorpan

,[TOHa WeMm W/be RPN K aPAHAHCMACYKMI B E LITAT MHIMOTOG € K,TNVOB Bl B M
Ma T e p U3 Haa/lMHaO] MHTUaVHLM M IA K adBUYHj ayH CanT) aclikmoy W H Bnaa 31.12.2008. 1 0 A yKHaeo
MPEe3yYyRMRNADBEOC/NO,BIPBAMBEKA NN MANOK 0 BOE O B3VaH &B € I @ HWIHC/ yM
gempyacnomee o ¢ @r y pama b HIOOTK pMpe WwKompao B od/erwap3aaba | €
OB/NalwWpenwus3paBRae 3 e pBY

OBnawheHNW peBU3OPp m3paxaBa Tope A[AaTo MULWW/MbE e
cpeAacTaBa HaMeweHWUX 3a @EUHaAaHCUpaAawe TpowWKoOBaA CN
aopaTtka, WTO HWje y cknapay ca [MNpapukiimMmKgogaT Kvaa K
OCHOBY 3akoHa 0 ocurypamy, mako je [ApywTBO AOH

HaBefgeHUM NMpaBUNHUKOM

MpepysgdébEVMpAJYHOBOFCTIFEANX

LSBUHUNMOMeor.pag

L,L[1TOH a Weavuw W/be MY MK a@AH & H CM pKkyunm 3 B € WA @ T W HUMOTOO] € K,TNVOB B @ M
MaTepuj HaAIHD)] HMaMbMPMIAK aBwHaHco] a Bpy wHe@ma 8l.0 e 4 e M60P. a
roAVKHaeop € 3 Y MEBROMBOC /IO, BaBARAAN N TAOYOBREOBREABE LOMYIHY
ocwmMme /BY e MeXp@KBU p a HBraYoepHBaT a Wh e B uB3ompa R &8 &PAg ¥ M UHag), &T O
MU LW/be,®B /TalWwhe s vsopayd n /g ApY WTIBO P ECUMHaOH A BIOP € HOTQPHRM N | €
caojjoaMmoBemamada@mek pdyhrek LMopanpuUKRoca

IIpeny3ehe 3a peBU3Hjy pauyHOBOACTBEHUX YCJIYTa .

,BUHUAH“I00 Beorpa.

»[1TOHa WeiM W/be Y HAa HCWM3 B & AT @AY Kan3cyTj iy 109 e K,TylcBwMMA T e p U | a s
3HayYagHMaeK PWMWMaH CUT oy WVMHaHaHCmMg TXKmygaBl.12.2006.,, o c m3ma

B W C WHey/Mpaa X 0 Mao C H 0ABOyNn pcvaB @l p € B e HHaKBOYoy8 Na Wipewwra ®paxas
MU LW/becHfLe 3 ep B O M
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2.3.2. Ilopauu U3 KOHCOJINI0BAHNX (PMHAHCHjCKUX H3BEIITAja U3/1aBA0LA 32 IPETXOAHE TPH roJuHe
2.3.2.1. [IpaBna auna odyxBaheHa KOHCOIMIOBAHUM H3BEIITAjeM
MopeanmuwaoTr ApywTBa nogauwnu

ApywTBalTB AOK@asanKparyj eBsauy

M3 KOHCONMAoOBaAaHOT 06GMUNE

2.3.2.2. KoHCOJIMI0BAaHU OMJIAHC CTabA

Bujanc crama - akrupa MCOU (y 000 nuHapa) — KOHCOJIMIOBAHM

Mopea MaTWMWUYHOT APYVOLOBALORARQMY YDYBjNyKHIC a 6 W R abH C to& N
Apysua: HOBO«K@amanKparyjesawy
dpSCIsde O: 31.12.2007. 31.12.2008. 31.12.2009.
VeEf dZO OCIsde O 2.244.228 2.704.513 3.334.683
dlsOdzdzO d ditse d dzO 700.528 866.048 1.056.357
1d 2§ &zO< j dzd CHAfddsiidzd ¢
1 j BOljted Odzdz® bk dzOc OF O 8.860 11.995 13.713
1dSteibbdddzsy, Mmbstes” § ¢
Bdsdzsh €O Mt HMIss O 462.354 734.300 912.537
[ Eestesyded W ddzOdeind * M¢ d 225237 103.486 115.569
vyih<0 E SOfdlOdk: 214.328 92.958 95.518
[ MsOdzef sHetsyded W d de. 1| 10.909 10.528 20.051
[Btolsdz0 d efstlstetey d o OF O 1.543.700 1.838.465 2.278.326
1 Odzd 7 j 31.176 70.871 36.568
sttOCtstesydzO® § tslstcOY do O 1.512.524 1.767.594 2.241.758
Gtslstsa d dzO
JHdzsY | 20 fs5t6j ME O Mitej H
1 sfdztse dg®o d dzO 2.244.228 2.704.513 3.334.683
Ll EBdlsOS dLdOH odfMmddsij ¢ O
]l Odze d dzO dzfn dzO OCIsde ©
Bbuaanc crama - nacua MCO®U (y 000 nunapa) — KOHCOJIUAOBAHU
1 stejH BOIdydese Htckz"Nlso O fsHOYd dL SCtdmMsdzdHtse Odetsé B d dzOdzi ©
Hiclzd B:
rddvl ¢csO@EOAZstcOclz' j o0y
1 durl ¢
31.12.2007. 31.12.2008. 31.12.2009.
vsul1 ¢ 1 odurI O: 1.894.762 2.244.228
sOfdlsOdz d tejL jto j: 576.474 421.316 620.419
[Mdzetso dzd d tMlsOdzd § O 305.032 426.870 436.663
1 J 2 &zO<jdzd & dfMOded
t jL jjteo 158.516 16
tJoOdzstedL Oydtsdzy tej L | 171.209 180.046 260.499
1 JteOmMf stej ' j d2O HBB dIs| 85596 38.920 92.771
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LzBdlsOC Hts odMmddz | 143.879 6.465 1.975

14t OdzdL 5o Odzd G kB dy
ftetsHO O mesAfmY sdztsy d o ¢

ftesHO k&

tjLjttodmMO O d tBOS jL j 1.318.288 2.283.197 2.714.264
[ Eetstetsydz® tejL j oo d | 84.751 232.556 148.445
[Eestetsydsj ©BO®O jL | 1.328 966 711
sttOIsCtstetsydzsj tsB Oo jL | 82558 112.960 139.319
SsttOlCstesydai W d dzOdzmc 834 2.687
[BOojL] ft tfdtsekz 1 210 2.033 18.064
FPetsotstedzdr dL dzsmO
IBOajL] LO ftojd&dd" k| 76.878 103.189 118.568
sBO9 JLJ
JBOoa jLj] LO HstejL du 5470 6.904
1 Offd o dz0® o tej d3j dzm ¢ © t 1.139.309 1.918.974 2.396.546
[Hotsy jdaj ftstejMSj E 10.342 17.741 29.243

2.3.2.3. 5 s dzfyts dzd H 1B of @Ry j = O

ltedrtsHd d ©OMRGHJ: 31.12.20086. 31.12.2007. 31.12.2000.
l sfdztso dzed (% 2 dzS yd ts dzO dzdzq | 1.372.446 1.579.546 2.104.962
VtdritsHd BH fjdkd O thde 1.309.760 1. 499.341 1.992.647
TtditsHd SH (&iE@FOOdEjt O 0 0
ttjlstetsyd d ' ©

189 j<0¢ ) ftojdesfdzdn ftejd O 0 0

MoshdekeOS O, ©jshMdckiEos
dfmisd Cdzy tedL ¢ J

ltditsHd BH §shdkse O dzj § & 31.200 27.986 33.266
fsfdse BO sMdckteOs O
JtdAittHd BH HjHdAE®O0 0 d| 1.635 27.385 51.549

(ddzo j Msd6OS ©) Mtej HiflsOo O
sMdckwOs O, tjshdckzicOs O

-{fMlsOdzd YsmMzseoded ftedmtsHJ 29.851 24.834 27.500
ANdzOdeid S d ftedrtsHd, tf)| 16.946 22.294 106.400
fedrsHO 5 ShMdselkz Mt HM

tojLjtcod

ledrsHd 5 EMS kO de OF I 124.473 297.824 186.756

sMlsOdd ftdhtsHd
| Odzte j Hdzd ftedatsHd

) sfdztse dzd (% 2 dz€ y d ts dzO dzdzd ) | 543.249 777.449 1.089.717
1 OMEsH LO HEzesLsydO® toj 173.690 87.087 171.758
WizdzS yd s dz@dzdzj H s tod dats g

-{ OMAtsHd dZOSCdZOHO hIsjlkO d 362595 417.333 774.212
St dLjtee dmOdzy tehslskj lsiz 17.291 207.910 367.082
{jewjfieditsH 5 sMdsek t 11.688 24.826 51.022

I j<0° ] GfsOdd: Isj o dd1 0 0 0



e BOS jS ] tc@agf§Frlsjeg dzj toe 494 0 92.017
-t OMatsHd LO BBdkMj d st O 0 0

-t OMAasHd 5 tShdseslkz Hjftsd 1.855 5.274 4.375
(ddzo j st OF ©) fMtej HilsOo O

-[MlsOdzd f shdztse dzd tcOMA tSH 0

st fzs{lIRrR wlt [l [t nod [uRrR| 623.256 866.661 1.024.652
-utesh Ssod ftode Qo j 333.969 578.742 610.445
-vtesh Csod v tcOo | 250.767 244,512 383.839
-[MisOdzd Istetsh Ctsod Moo s5'| 38.520 43.407 30.368
-lesodLd  § tH titmMdekzteO 0 0 0
AddzOdend  MSd ©WOMARBHG, tsfy) 59.008 73.832 5.856
tOMEsHO flRtcmips®&Z0 Isj o dz

tejL jtead

tomAatsHd 5 Bhdselk tsBjL o 182382 157.492 187.882
sflsOdd ttOMmAHJ

] Odztej Hdzd tOMRBHJ

1ilsts HEBdKOS ftsMmdses O O | 0 0 0
1dlsts dkzedlsOS fMmdzss OF O 18.916 4.120 11.553
rsedls fto] BSitsjLdeo O O 87.054 20.110 78.458
LB dls0O¢ ftt] BYtttjLds OO

] sted L dz@CHtsB IS 862 11.880 10.387

[ sBdlsOC 5 Sdssk Stkjdte 14
fstej MSdma Mt HMISO O d Md3

fstejMSdn SBOOjLO

lkBdls0O¢ 5 hmdtsolz Ctoj dtc| 596 2.856 2.577
fstefdpm MtejHMISO O d MABOC J

fstejMSCdn SBOO jLO

1164 r{1RrRU 85.596 5.374 65.508
1Lruvf JUIRUOGS 0

118y rJdi1rRuvds s{mrR 1tRrRYOG 153 1.786
fo¢nrRLESRf V[ OLOYR[ D

Tt r{41RrRuUuds s{mrR 1tRrR} O} 5.221 63.722
IJ o1 RARI O [T ourYL L1 P10

JerdUd 1ot oro¢ 1J ¢sARMR 14 153
2.3.2.4. KoHCO/IMI0BAHH M3BeEIITAaj 0 HOBYAHUM TOKOBMMA

TOKOBHU I'OTOBUHE U3 NOCJOBHUX AKTUBHOCTH  [2007. 2008. 2009.
M. Mpnmnmenm T OTOBUHE M3 nNnocnoB|l653.07]|2.330.811 |2.329.579
MNOAnnNnWBWU T OTOBWUHE MO3C TMMO C 21 0 B H|1.407.52]1.903.442 12.100.642
MNHeTO npununmB T OTOBWHE W3 n 0]|245.557 |427.369 |228.937
MBIHeTo oanwnuB T O0OTOBWMUHEe w13 nocl0 0 0
TOKOBH I'OTOBHMHE n3 AKTHUBHOCTHU

M. MpnmnanmBBmM T OTOBUHE WMBD@awda NB H|157.421 |11.267 48.120
MNOnnNnmuBwM T OTOBWUHE N3 akKTWBHO|275.995 |428.099 1390.984
MNHeTO npunumB ToToBUMHEe w13 ak]0 0 0
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MB[HeTo opanwe roToBMHE wn3 ackT|118574(416.832 [342.864
TOKOBHA I'OTOBHUHE n3 AKTUBHOCTH
M. IMpmnnmewn ToOo0TOBUHE N3 akKTunBHIO 5.000 71.608
MNIOanNnmnMBU T OTOBUHE U3 akKTMWBHO[423 677 844
MANHeTOoO nNnpunumsB T OTOBUHE N3 axk 4.323 70.764
MBIHeTO oA/NWB T OT O BIMHHEA HUC3N pPaakHITg423 0
CBET'A IPUJINBU TOTOBHUHE (301+319+332) 1.810.50(2.347.078 [2.449.307
CBET'A O/UIMBU TOTOBHUHE (307+325+336) 1.683.94(2.332.218 [2.492.470
HETO INPUWJIUB 'OTOBUHE  (343-344) 126.560 {14.860 0
HETO OJINB 'OTOBUHE (344-343) 0 0 43.163
I'OTOBHUHA HA NIOYETKY OBPAYYHCKOTI [IEPUO/5 103.943 |228.188 |241.488
HO3UTUBHE KYPCHE PA3JIMKE 110 OCHOBY |5 1978 74
INPEPAYYHA I'OTOBHUHE
HEI'ATUBHE KYPCHE PA3JIMKE IIO OCHOBY|2.320 |-3.538 1.636
INPEPAYYHA 'OTOBHUHE
I'OTOBHUHA HA KPAJY OBPAUYHCKOI NIEPUOJA 228.188 |241.488 |196.763
(345-346+347+348-349)
2.3.2.5. KoHCOTMI0BAHYU U3BENITAj 0 MPOMEHAMA HA KANIUTAIY
H3Bemraja 0 npoMeHaMa Ha KANUTATY

2007. 2008. 2009.
OCHOBHHU KANIUTAJ 390.812 419.488 436.663
OcTajiu KanuTaa 2382 7382
Heyniahenn ynucanm 0 0
KANUTAJ
EMucunona npemuja 0 0 52.133
Pe3epme 16
PeBasiopusanmone 205.565 180.046 260.499
pe3epBe
Hepacnopehenn 43.844 38.920 92.771
J00UTaAK
I'yourak 10 BHCHHE 1.465 6.465 1975
KANuTaMa
OTKyn/beHEe CONCTBEHE
aKkumje u yjaeaun
HepeanusoBanu ryounu 218.055 220.606
no OCHOBY XoB
PacnoI0KHUBHUX 3a
nposajy
YKYIIHO KanuTaJjl 641.154 421.316 620.419




2.3.2.6. 3nauajuuja o0jammbema MojeJUHUX MO3UIMja U3 PUHAHCHjCKUX U3BENITAja CAAPKAHUX Y HATIOMEHaMa y3
(puHaHCcHjcKe H3BelITaje

2.3.2.7. 3ak/by4HO MHIIUbEHE PEBU30Pa

2.3.3. 3HavyajHuju NoKa3aTe/bu NMOCIOBAKHA M YCTIEIIHOCTH

2.3.3.1. HaBojae ce 3Ha4YajHUju NMOKAa3aTe/bH MOCI0OBaka KA0 WITO CY NMOKA3aTe/bH JUKBHIHOCTH, COJIBEHTHOCTH,
HETO O0PTHH KAMHUTAJ, I0KA3aTe/bH NMPOPUTAGHIHOCTH U APYIH, IPUMEPEHH OCHOBHOJ AeJIaTHOCTH M3iaBaona. 3a
u3iaBaone U3 (PUHAHCHjCKOI CEKTOpa KojuMa je moceOHMM mnponucuma ypeljena Bpcra, HaumH oOpadyyHa u
BHCHHA oJpeheHNX noka3are/ba, HABO/lEe ce HUX0BA OCTBAPEHA U NMPONMCAHA BPEAHOCT

3HayajHUju TOKAa3aTe/bH TOCJIOBakba W

YCHENIHOCTH 2007. 2008. 2009.

NuvkenpgHocrt | | cT1enel 2464 18,58 18.93

NfnkesunmpHoct |11 cTen| 2512 19,33 19.24

Paumo HO® (npema 06 p| 96,02 94,83 95

Paunmo HO® (npema noc|66722 64,81 65

OpHocCc Kanwutana wn cTal 9433 48,29 59.08%

Ctona 6pyTtTo pgoburtwn 3,61 1,02 2.13%

Ctom@To [AO0O6MKMTM 3,63 0,24 1.74%

POA 2,61 0,17 1.76%

POE 8,91 1,09 9.47%

AvBupgeHpHa cTonNa

Lo 6 nioyGukakn 0 aKLUWN] un 149,65 10,61 135.97

Yy ToKy 2009. roaumHe ApywTBO j e ocTBapuno cnepe
Crone noouTn 2008 2009
l.ctTona 6pyTo pgob6buntTwM = 6pytTo pgo6bwurt [/ yKynaHt
2. cTONna HeTO Aob6GutTwn = HeToOo A0BWMT / $HMY¥%NaH
3. NpMHOC Ha KanuTtan = 6pyTo pooé6unt |/ yKymat
4, POE HeTO MNpPpUHOC Ha KanunTtan = HeTOoO p[AOo06MWNT /
9.47%

5. POA HeTO pobwut / akKkTtwunsy 76%

(ykynaH npgrrex=o«giax0% Ha pgaH 31.12.09 umuszHocuna
yKynaH npmeegcm20608a paH 31.12.08 m3Hocwuna | e
aktTmsa= 3 307 270.00

1.Y cTpyKTypH yKYIIHe aKTHBE CTaJJHA MMOBHHAa| € 3 aC Ty NJ/be H a
2008 2009
CranHa umumoBMuHa x 100 / YKynHa aKTwusa
2.0aHO0C KanuTajda M CTajlHe UMOBHHE = Y K Y N H U Kanutan/ ctanHa wnwMmo
59.08%
1.Y cTpyKTYypH YyKYIIHE aKTHBe 00PTHAa MMOBHMHA je 3aCTyIl/bEHA:
2008 2009
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O6pTHaAa

MMOBMWHaAa

Xx 100 / YKynHa akKTusba

2. HeTO OOpTHHU (POH/

1) Payuno HOO®

obpamaopmagBerHabaBesde / O0OO6pPTHY

2)

—K paT K O p=0 LUoHOep TOoHGaa BuensoeB W H an o ¢ N0bB H

3. CteneH JUKBUIHOCTH

2008 2009

n M

NMIvkBupgHocTtT N cTeneHas= FrOTOBUMUHCKW eKBUBaAaeHTMN
NekBupgpHocT UWN cTenenHmmrpnxéd&ph HapaMoOoBmoeiiHe o6aBe3e
NnksnmpHocTt WWMN cTeneHa =o06pTHa MMOBUHA [/ KparTk
4.CTemneH 3ay3eHOCTH APYyCTBa 2008 2009
YKynHe oBaBe3e ( KpaTkKkopouHe +ayropouHe )x100
4.1Toka3aTe/bu MOCTOBHUX AKTHBHOCTH JIPYCTBA CY ; 2008 2009
Koedunujent odpra YKynHe MMOBHHE = YKYIIHH NPUXO0/IM / YKYITHA MMOBHHA 0.95 1.01
Koedpunujenroopra KpaTKop.MMOBHHA = YKYIIHU NPUXOAH/ KyTHA KTaTKop.uMoBuHa 1.38 1.47
Koedgunujent odpra morpasuBama = yKYIHHM NPUX0AH / YKYIIHA NOTPAa3MBamba 1.44 1.50
MOKA3ATE/bU 2008. 2009. 2009/2008
MOCJIOBAIHA
YKy nkaaHn 1 T a n 408.793 614.135 150,23
OcHoBBARMWUT an 420.405 437.580 104,09
YKy nbapHa K u nj a 419.488 436.663 104,09
apamx uunj u 10,90 136 | ...
OcHoORANMMUTAKIYL U] c|100% 100%
FrapapeB&@pBa 397.820 563.412 141,62
- OcHOBHWM o0cCT g420.405 437.580 104,09
Kanurtan
- PeBogm3 aipieae| 180.046 260.499 144,68
- Hepeanunmsy®mmp 218.055 220.606 101,17
0 C HX\B
- Hepagmoodm(meaawg 13.198 42.265 320,24
50%)
-n P aHwurjommmH a|10.973 13.198 120,28
-nIFelmeyoqmnmHe |2225 29.066 | ..........
- TyobunmmakpaHU
roAunHa
TeXxHIWELKB3e pBe 1.931.373 2.265.785 117,31
PMNHAHCUN]E&HNY NTA
LOOKT ack
- 6pyToO 19.240 71.096 369,52
- HeTo 4.450 58.132 | ...
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O6pauyypematj a 1.769.587 2.108.826 119,17

NTnKkBunguwpamHe 396.634 664.112 167.44
Nao rhae eur e T € 394.601 706.886 179,14
Y Ky nnapHn X o A 2.526.921 3.339.833 132,17

2.3.4. TpomkoBu 3apaaa
2.3.4.1. HaBone ce TPOUIKOBH 3apaja, 3a MPeTX0IHA TPH Mecena MojeNHAYHO, Y OPYTO H
HETO H3HOCY

- YKymHaepagerocaamwien erpma c e2008.(0 K T g ® @ p e mabeaupe mpGapyir o
HemMBHOCY

BpyTo He T 0
88 866 406.00 63 819 255.48

2.3.5. JloouTak/ry0uTaK mo akmuju

2.3.5.1. HaBoau ce 3a mpeTxo/He TPH NMOCJOBHE IOANHE:
- HETO U3HOC T00MTKA MU ryOMTKA M0 AKUMjH, HA OCHOBY HEKOHCOJIUA0BAHNX (PUHAHCHjCKUX M3BENITAja;

SAPALOA MO A'fikéBd ddurypame” ano, Kparyj esauy

2007.rox 2008. roxa. 2009.ron
HeTto 406 wunT| 50958 4.450 72.005
Bpoj akuywjj|390512 419 488 6.048
Loo6wur (ry(130,49 10,90 11.905,59
akumnju

- HETO U3HOC I00MTKA MJIM FyOMTKA MO0 AKUHMjH, HA OCHOBY KOHCOJIMI0BAHUX (UHAHCHjCKUX U3BEIITAja;

3APAJA NO AKUWMIWN (KOHCOANMWOOBAHW BWNAHC)

SAPAJA NO AEKBMAEMHTWVNPA CE28 H#ABIAODAHCA YCNEXA AOOHWJA CE KALA
CE JOBWT BEYVHCEKWAPMAMKNOAEAWN CA BPOJEM AKUWNIA

2007.rox 2008.roa 2009. rog
Heto pgo6wnrTt(|50.958 5221
Bpoj akuywnj al390.512 419 488
Joo6wuT (ry6wurt|130.49 12,45
aKkuyunju

2.3.6. Ucniiahene nuBuaenae

37



AKko ce Opoj akuHja IPOMeHHO y NIPEeTX0HE TPU roNHe, OJATAK Ce aje Y OHOCY HA HOBE OKOJHOCTH U HABOIH
ce MeTo[ 32 yrBphuBame BpeIHOCTH aKIMja NPU 3aMeHH.

2.3.6.1. HaBoau ce:

- 1aTyM MCIJIaTe JUBH/IEH/Ie, 32 IPETX0AHEe TPH rOHHeE;

- M3HOC ucnJiaheHe TUBH/IEH/IE MO AKIUjU 32 CBAKY KJacy MOCEOHO;

- 1aH npeceka (eX-TUBUAEH aay) - oapel)eHH 1aTyM HemocpeaHO Mpe AaHA MCIUIATe JUBHIEHIE HA KOjH JIMIA Koja
Cy ynucaHa Kao MMaolu aKUUja uMajy mpaso jJa npuMe JUBHAeHIY, 0e3 003upa ITO HA JaH UCILIATE JUBHIEH/Ie
HMAaJIall aKIKja MosKe OUTH IPYro Jiuile

JaTtTym mcnnat06.anuei05. 09. 2006. yKkwuxasatwe | I
JaTtym mcnnate gusi04.07. 2007 YVKHKmUXaBakwe 1
M3HocCc mcnnahé&Hne Al

JaH npecekxa 3a 20131.03.2006. 3a 2005. rogwunHt
JaH npeceka 3a 201(31.05.2007.HWBa 2006. rogwu
JaH npecexkxa 3a 20131.12.2007 3a 2008. roguHy

Ha ocHoBYy Opnyke o0 AwucTpwHooympvHjawt H ed 88 exgHoxcgan 5S5HK
emMmncunmje 22 0006e0300j, @ DOH eg UMH@EHYQEe NO OCHOBY pacnogj
pe3wpBOj a j e AOHeTa Ha , wwmyimirewan | 29200048 2o0eHbHay 3y
akuyunja | (Pewewmec Kjoammc nj €3-1918/5-6KoBg 630 . 48 .02006 . )

3a cBaky op4 nocTojehux akKuumja YKynRmHOT 6 p00Poa0 4
OWHapa, akKkuumoHapy je Ihnegmmawmjidx bn HBeBVBUASENL] ea Kaukuy vaj a
05.09.2006. -ay 6as3y ULUPXoB

y
0

McnnaheHa | e20fwduumeyssy HHEBWUNEGHI ®Mjaa OCHOBY Oopnyxk
112 kKkomMajga @&3, jaBHe MNOHYyAe MNO OCHOBY pacnopgen
04.04.2007. n n bheEHUMUM UMU3IMeHaMa o4 31-24@@6/7200/0 7a g

28.06.2007.)

3a cBaky op nocToj ehwunx KuMnja VYKYIHKROBpPEEOmHjoT T A
OWHapkaLMoHapy | e npmnal\nelvl cCR9eE3VEx6®bMXKaBBWREA eMUCU
04.07.2007. -ay 6as3y ULUPXoB

KomMmnmcumja 3a xapTunuje op BpepgHocTwMU, mnspana | e Pe
BpegHOCTMpegamp amwa HepacnopeheHe A 0 6:24-2601/4-/8 , 0 CHaH
15.05.2008. ms3pgasaolLy «TakKoBO ocuUurypawe“ a. pg. o.
26. 05.2008. roguHe UeHTpanHw perwumcrtTap, Aeno n Kl
06MYHNMX akuyumnj a NVLMEF y@Plaabe « T @k @B @ . LHown Kopga E
PCTAKOE91984, y YKYNHOM o06umy ogp 28.976.000, 00
BpegHoctun 1000,00 pgwuHapa.

AvBupenpga 3a nocnoBHY 2008. rogmHy HuUuje ucnnahuwusb
nNo dQUHAaAHCMW] CK v un33ls. elyPT.@280u0oBay o a4 23 3 9He d axumnmsapmeh e

2.3.7. BanOusiancHe no3unmje
2.3.7.1. 1aje ce omuc OUTHHjUX BAHOMJIAHCHUX MO3HIINja

2.4. JIpyrE BUTHE YMIbEHUIIE

He ma.
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3. PA3BOJHA IIOJIMTUKA U3JABAOLIA
3.1. IITIAHUPAHE PA3BOJHE AKTHBHOCTH H3JABAOIA

3.1.1. [lnanupaHo noBehame KanuTasaa

3.1.1.1. HaBone ce MJIaHOBH Yy Be3H ca moBehamem kanuTaia n3naBaona, HAYMH TOT

nopehama u IIaHMPaHo BpeMe 3a TO nosehame

3.1.2. [lnanupaHo noBehame MOCJTOBHUX AKTHBHOCTH

3.1.2.1. YBoheme HOBHX BpcTa /1eJaTHOCTH, MoBehame 00MMa mocioBama y OKBHPY

nocrojehux neaTHocTH

ApywTBO He nNnaHWpX TWB @ifpeirag HWE@HE WX aBlM Yy OKBUPY MNOCTOj e
HOBWX nocnoesa ocunrypatmwa.

3.1.3. I[lnaHupaHa yJjaaramwa

3.1.3.1. IlnaHupaHa KANUTAJIHA yJaramba Kao U 04eKUBAHU e(PeKTH Y HEMOKPETHY HMOBHHY

W y Apyra mpaBHA JIMIQ, IJIAHAPAHH W3HOC CPeICTABa 3a Te MHBECTHIMje M HAYNH (PUHAHCHpPamAa THX
WHBeCTHLHja

He nnaHuMmpajy Cce 3HavajHW]ja ynarawa Yy HenoKkKpeTHOCTMUW a
OpxaBa.

3.1.4. [loc/IOBHYM TPEHIOBH

3.1.4.1. OyekuBama M3IABaoONA y MOIJIEAY pa3Boja MOCJI0BAMA, TPEHI KpeTama HeHa ycJayra Koje Hyau u/uim
poda koje npoaaje

OuekKkyje ce ocTBapewe nnNnaHupaHor pa3Boja Yy Tekyhoj
noprtT (e /ba, WTO Ce LeHM Kao peanaH npumcTtyn o63yunELowuya ..
Oyekyje ce pacT ULeHa ocuorypawa 3a 10% y ob6bnacTtu o06al

3.1.5. ITonokaj aApymIrBa y rpaHu

3.1.5.1. IlpoueHa Kojy Aaje U3aaBagan y morJjeay cBOr MoJI0Kaja y OKBUPY rpaHe K0joj mpumajaa

OpywTBO 6enexnm CcTaNHOCT YyOoOOOOBDPBaAwPCcUTYPpaEawauvuaijag C@o
TPpU ToAaMHEe Hanas3nocwealyy amaBa adyemMeppwhem oag 10% OAHO
TPpXMWWHO ydvyewhe mamehy 3 unu 5 %. n Taj nonoxaj 3apgpxal

4. MOJALN O YIAHOBHUMA YIIPABE U HAJI30PHOT' OABOPA
4.1. YAHOBH YIIPABE U HAJI30PHOT OJIBOPA

4.1.1. HaBoju ce:

- UMe THMpPeKTopa

- IMe ¥ MO0JI0%Kaj YJIaHa YIPaBHOT 0100pa

- IMe M MO0JI0%Kaj YJIaHA HA/I30PHOT 000pa

OparadH JeBepamHn gupekTtTop
CHeXaHa MupxmpasayfiHprakB Hor opg6:opa ApywTtBsa
JoBaHKa -MamMayHkun h
Foj ko-Angaih
XnBopapg -Haanh
OparaH Bawemane Bu h

MMe u nonoxaj ynaHa Hapg3opHOr opbopa
PagmMuno JapapeetHNK
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Mnneuna CHmunvoaBHum h
Hatawa [Meur/paoB nh

4.2. HAKHAJE U JPYTA JTABABA U3JABAOLIA

4.2.1. Haknane uciuiaheHe 4JaHoBHMA ynpaBe

(Jajy ce mogauu 3a mpeTxoaHe TPU FOJUHE MOjEeMHAYHO, Y HETO M3HOCY, 32 JHPEKTOPa U WIAHOBE YNPABHOT
o160pa):

- YKyIaH U3HOC IUIATA U IPYTUX HAKHA/IA WIAHOBA yIpaBe

- YKYNaH H3HOC KPeIUTa WM 3ajMa 0J00PEHOT 1WIAHOBMMA YIIpaBe

- YKyIIaH H3HOC OCTAJIUX IaBalkha YIHILeHNX YJIAHOBHMA yIpaBe

McnnaheHe 3apafje UWpPEHTackpHya Ale B APRA@GERUMaduynpaBHOT

nocnepjagmwe TpW rognHe noje,qleaqu, M3 HOCE
MeceyuHa HaKHapa:

OparaH JesepamHn pupekToOp

CHe)XaHa wkmepkeqaec € 4 H U K YnpaBHOT
JoBaHKa -HMamMaynkuh 36 000, OoOC
Froj Kko—-~Angaih 36 000, OoOC
XnBopapg -Haamanh 36 000, OoOC
OparaH Baemabe Buh
Y npoTtekne Tpwu T OAWUHE YynaHoOBUMjaaWwW,NpaRBEe OB RA O
HaBeJeHUWX 3apaja UM HaKHapga.
4.2.2. Haknaje ucniiahene yiaHoBuMa Haa3opHor oaoopa (ajy ce moxauu 3a mpeTrxoaHe
TPH roAuHe MOjeIHHAYHO, Y HETO U3HOCY):
- YKYNaH U3HOC HAKHA/le YWIAHOBMMA HAI30PHOT 0100pa
- YKyIIaH U3HOC OCTAJIMX /1aBaAba YYUEHLCHUX WIAHOBUMA HA/I30PHOT onﬁopa
Meceuna HaAaKHaAA:
Pagmunno JmapameerfpHyv 3600000 4mMHarcg
MunneHa C+MnioaBHM h 3600000 M Har
HaTtawa Meur/pao nh 3600000 M Harg
FfoanHa M3 HOC
2009. 1296 000,00
UnaHoBMUMaA Hajg30pmo®rce f0OPAMMMKMK akesc@e Yoo/ r a [ aB a ke
OCHOBY, HMWUCY yynweHa o4 CcTpaHe [pyuwTBa.

4.2.3. TloceOHa mpaBa M KOPHUCTHU KOje 0CTBAPYjy WIAHOBH yNpaBe U HAJ30PHOT 0100pa
HaBone ce m apyra HoBYaHa MpUMAamba, Ipyre KOPHCTH WM JPyra mpaBa Koja 4WIaHOBH YNpaBe W HAJA30PHOT
on0opa oCcTBapyjy KO U31aBA0IA

4.2.4. llocnoBHe TpaHcakuuje n3mel)y n3gaBaona u uianoBa ynpase u HaI30PHOT 0100pa

HaBoae ce mocjioBHe TpaHcakuuje 3HayajHujer o0MMa 3aKk/bydeHe u3Mel)y u31aBaona M 4jiaHoOBa ylpaBe M
HAJ30pHOT 000pa, WM U31aBA0OLA U JHULA IOBE3aHHUX Ca WIAHOBUMA YIpaBe W HAJA30PHOI 0100pa y MOC/IeIH0j
rOAUHU

3 y‘IEI]JTlE YIPABE U 3AIIOCJIEHUX Y OCHOBHOM KAITUTAJIY U3JIABAOLIA
4.3.1. HaBoau ce:
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- yuennhe 4jaHOBa ynpaBe U HAJA30PHOT 0100Pa Y OCHOBHOM KaIHUTAJTY

JoBoBuh [OpaadgmH, yWamexogrBHO M-1&766%6HWTany nose3dwaoBnb
Mwn n a #1.58628 %, u JoBoBNRAL EBWEHK A H A

XuBkoBuh CHexaHa, M3BpwHU [AupekTtTop unu TlpepgcegHNMKk
KanwuTt a3A3y43 %.

- yqemhe OCTAJIMX 3aMO0CJTCHUX KO U31aBaolla Yy OCHOBHOM KalUTaJdy u3jaBaoia

- HOJINTHKA W3JaBaona npemMa y4yemhy 3anocjieHnx y oCHOBHOM Kanutaiay U3nasaona

5. OITOBOPHA JIMLIA
5.1. Mme u npe3uMe 0ArOBOPHOI JIHLA 32 CA/IPKaj 0BOT MPOCIEKTa

W3BpuiHu gupekTop

Cuesxana Kuskouh
5.2. JIume oATOBOPHO 32 CaapKIUHY NMPOCIEKTa MOTHHUCYje caenehy nsjasy:
H3jaBbyjeM 1a MpPOCHEKT caap:Ku, HCTHHUTE, TaYHe, MOTNYHE W CBe OWTHE MOJATKEe 0 W31ABAOIy W XapTHjH 0]
BPEIHOCTH KOjH Cy 01 3Ha4aja 3a O[JIy4UBab-€ yJjaraya.

Kparyjesan, 30.04.2010

W3BpuiHu gupekTop

Cue:xana )Kuskosuh

IpocnekT noTnHcyje U 0BepaBa Juile 0JArOBOPHO 3a 3aCTyName U31aBaoua.

Oparan Jopasmim, JneeeTop , Takoet

KopnopaTuWBHW ar eHT
BAA Wywmapgnja 6pokep apj

Butomup Jypuwnh

6. PEHIElbA KOMUCUJE
6.1. Bpoj n 1aTyM penier-a KOMHUCHj€e 0 0100peby MPOCMEKTA 32 H3IaBambe aKInja
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